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Court Refuses 



**■ a: tot 


ts in Inquiry 


By Smart Taylor Jr. 

New York Tunes Service 

WASHINGTON — The Su- 


sr.d 

J^Li; :.2 ; - U^ireme Court has ruled, 6 to 3, (hat 


P««tidi -■ 




, _:he police may. use deception to 
r l -i Lteep a defense lawyer away while 
- - Ji-rr -??&» they interrogate a criminal suspect.' 

. ^ ---cLa The' court upheld on Monday a 

^ >Ck - Frtr.L; r.-Z ^4lhode Island murder conviction 

: . - • pT,! 


\V 


L S 


! on a confession obtained af- 
I the police did not inform' the 
suspect that a lawyer retained by 
bis sister was trying to reads him, 


most stop questioning any suspect 
who asks to see a lawyer. 

In the case at hand. Justice San- 
dra Day O’Connor wrote for the 
majority, the suspect had been told 
repeatedly of his Miranda rights 
and had sot asked to see a lawyer 
before confessing to the 1977 mur- 
der of a woman in Providence. 

Justice O’Connor said that the 
police, who used “no physical or 
psychological pressure” in the in- 
terrogation, had no legal obligation 
to tell the suspect that a lawyer 


■ _ _ - ... yand falsely told the lawyer that no Gain ed by his sister was trying to 

j ' - ■'> Z. ± 'interrogation was planned. ' reach him. 
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; “iT; The court majority refused, over 
i Z".. \\ .~i sharp dissent, to ottend its coo- 

1 CV :x-. - j^oversial 1966 deciaon in Miranda 

j VL Arizona by ruling that the police 

f T . ~ : -* : ,.Cnay not interfere with a. defense 

- lawyer’s efforts to communicate 
:jv. with an arrested suspect. 

The decision overturns a federal 
: ; jppeDale ruling that the confes- 

:: :: p'aoo, and thus the conviction, were 
r ‘ ?.*. -obtained in vU^ation of the U.S. 

- ^ . Constitution. It also overruled sim- 
decisions by most state courts 
have considered the issue. 

. It said that while such an exten- 
sion “might add marginally to Mir- 
auda's goal of di^xUing the com- 
4 - -pulsion inherent in custodial 




While expressing “distaste for 
(he deliberate misleading” of the 
lawyer by the police, she said this 
did not cart doubt on the voluntary 
nature of the suspect’s confession 
or otherwise violate the constitu- 
tion. 

Justice O'Connor said no exten- 
sion of Miranda was warranted be- 
cause that decision “as written 
strikes the proper balance between 
society’s legitimate law-enforce- 
ment interests and the protection 
of the defendant’s Fifth Amend- 
ment rights” barring suspects from 
being compelled to incriminate 
themselves. 

Attorney General Edwin Meese 
3d has assailed the Miranda ruling 
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The basement of the Philippine presidential palace, where some of the clothes of Imelda R. Marcos were stored. 

How Mrs . Marcos Funneled Funds to U.S. 


Philippines Orders Arrest 
Of 2 Marcos Assemblymen 


Fictitious Name on Account 
Helped Pay for Shopping 


Z-" ■ ‘^interrogation,” it would inhibit — a 

~~ « inime- fighting because lawyers 35 * >a|1 hda m ous decision.” Mon- 

: W0U ],J prevent guflty suspects from day’s ruling, like two others in the 
i - '- - - confessing past two years, indicated the court 

V - " “ But the court explicitly reaf- 

; _ -Irmed its holdings in Miranda that 
- .. . T.’V "'-police must inform arrested sus- 
".^7*7. oects of their rights to remain alent 
'.".I*'! ‘ ; rind to have a lawyer present, and 

, ‘ " ■ _ ; 7 7-ts holding in a later case that police 


was prepared to limit but not over- 
rule^ Miranda. 

Justice John Paul Stevens, in a 
dissent joined by Justices William 
J. Brennan Jr. and Thurgood Mar- 

(Confined on Page 8, CoL 4) 
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EC Budget Problems 
Point to Program Cuts 


By Steven J. Dryden 

International Herald Tribune 


BRUSSELS — The European 
■ r‘ : .-; immunity cooidbe forced to cut 1 
' ' -pending on some programs this 
' ' ;, ear because of unexpected de- 
' • uands ihat.exceed revenue limits, 
-‘he community's budget commis- 
sioner said Tuesday. 

'••'•.The commissioner, Henning 
. .. . ZTuistophersen, said at a news con- 
■ ere nee that the EC would need an 
23 billion European 


Currency Units ($2.75 billion) to 

TRANi aieet s P endill § comiratments this 


Britain, and members who want to 
continue funding the programs re- 
gardless of the shortage- 
■ , JntamandWert Germany mate 
the lmgert cOTtribuucns "to the EC 
budget. 

Mr. Christophersen, a Dane, 
said the demands for extra funds 
were due partly to the fall in the 
dollar’s exdiange rate. At the cur- 
rent dollar level, the community 
will need on additional 1-5 billion 
ECUs to subsidize its farm exports, 
which are sold on world markets at 
prices denominated in dollars, he 


By Seth Mydans 

. . New York Tima Service 

MANILA — The Philippines 
government signaled its intention 
Tuesday to curb the violence that 
has beset the nation, ordering the 
arrests of two government officials 
accused of commanding terrorist 
squads, and we! coming back repre- 
sentatives of a Moslem separatist 
movement who bave been living 
overseas. 

De fense Minister Juan Ponce 
Emile ordered the arrests of two 
members of the national assembly 
loyal to former President Ferdi- 
nand E. Marcos in connection with 
killings during the presidential 
campaign last month. 

The Defense Ministry said that 
Arturo Parificador. an assistant 
majority floor leader for Mr. Mar- 
cos in die jart-mblv. Was waited-in 


National Liberation From, which 
has waged a long and bloody war in 
the southern island of Mindanao, 
accepted an invitation from the 
new government and returned 
Tuesday from Malaysia to negoti- 
ate some form of autonomy for the 
region’s Moslems, estimated to 
□umber about six million. 

“We consider the assumption to 
power of the new leadership under 
President Aquino as a historic op- 
portunity to culminate the revolu- 
tion and unite with the new leader- 
ship,” the three men said in a 
statement 

The men, who represent a break- 
away faction of the Moslem insur- 
gency, said they hoped to negotiate 
an accommodation under “a new 
framework of government-" 

A delegation of American offi- 
cials also arrived u? ‘ManiU i.n». 


the killing Feb. 11 of Evelio Javier, Tuesday for a weekiong visit to 
a local rival who was campaign assess the needs of the new govem- 


4 $ 


j i* 


Ml-'year. 

~>cr5r- : Under normal procedures, the 
• 'immunity can raise only an extra 
; ;-2-5 billion ECUs this year. 

-w While the final decision on 
'i 1 ? spending rests with the Council of 
y 7^ Ministers, the EC Executive Com- 
:: :4 *“ i ’ missimi does not want to exceed 
Ihe limit of 22> billion ECUs, Mr. 
■^Christophersen said- He said he 
-—could not rule out the possibility of 
~"- :i 'VJUts in programs. 

The budget difficulties were ex- 
ited to create friction between 
proponents of strict {pending con- 
'trols, such as West Germany and 


More money is also needed to 
meet obligations for social and re- 
gional programs, costs related to 
the new memberships of Spain and 
Portugal, and Britain’s refund on 
its budget contribution. 

Mr. Christophersen declined to 
say what programs might be sub- 
ject to spending cuts, since his bud- 
get estimates were only prelimi- 
nary. 

He warned that, his estimates 
were based on the assumption that 
the commission's proposal for a 
freeze on farm prices would be ac- 
cepted by member states. 


manager for President Corazon C. 
Aquino in the province of Antique 

The ministry said . that Orlando 
Duiay. another assemblyman, was 
bong sought for a series of kHlings 
in Quirino province, north of Ma- 
nila, that were also linked to the 
election. 

Both men have denied involve- 
ment in the killings. They have 
since gone into hiding and. accord- 
ing to officials, may have fled the 
country. 

The announcement by the De- 
fense Ministry was the first order 
for arrests of officials in the Marcos 
government. A dozen generals, in- 
cluding the heads of the major mili- 
tary services, have been placed un- 
der house arrest, although no 
charges have been filed against 
therm. 

Meanwhile, three, foreign-based 
leaders of a faction of the Moro 


meat for economic assistance. The 
delegation, led by M. Peter 
McPherson, administrator of the 
U.S. Agency for interaatioal De- 
velopment, was scheduled to meet 
with Mrs. Aquino on Wednesday. 


By William Branigin 

Washington Post Service 

MANILA — hnelda R. Marcos, 
the wife of the former Philippine 
president, Ferdinand E Marcos, 
used New York bank accounts un- 
der an apparently fictitious name 
to funnel hundreds of thousands of 
dollars out of the country and fi- 
nance expensive shopping nips in 
the United States and Europe, ac- 
cording to documents found in the 
Malacanang presidential palace. 

The records illustrate how a mo- 
dus operandi apparently evolved 
from laundering money through 
the accounts of friends to gradually 
taking over the accounts through a 
fictitious name. 

They show that cheeks were 
drawn from those accounts to pay 

for items from exclusive boutiques 

such as Giorgio's h Beverly HilL. yhecks, rev 
California, atid Visa Iticd Hx F^'ri. 
where a 1970 bill for ’“Madame 
Imelda Marcos” totaled $13,200 
for 22 dresses and coats. 

The documents show that the 
accounts were opened at First Na- 
tional City Bank in New York in 
1968, during Mr. Marcos's first 
terra as president- They indicate 


that his wife was engaged in trans- 
fers of funds overseas and extensive 
personal spending early in the Mar- 
coses’s 20-year stay at the presiden- 
tial palace. 

Previous allegations of corrup- 
tion of the Marcos regime had been 
attributed to the 1972-81 period, 
when Mr. Marcos ruled the country 
under martial law. 

There is no evidence in the avail- 
able First National City Bank doc- 
uments that Mr. Marcos himself 
was involved in the transactions. 

Efforts to reach the Marcos en- 
tourage at the Hickam Air Force 
Base In Honolulu were unsuccess- 
ful. 

The documents include letters to 
and from New York offices of First 
National City Bank (now called 
Citibank^, bank statements, can- 
celed checks, receipts for purchases 
itscs and accesss'ries. 
handwritten accounts of balances 
— and a checkbook containing 
payment records and three unused 
checks. 

The documents were found in a 
pile of papers in the Malacanang 
ceremonial hall soon after the Mar- 


(Continued on Page 8, Col. 5) 


By James M. Markham 

New York Tone s Service 

BONN — The Bona prosecu- 
tor’s office announced Tuesday 
that it was opening an investigation 
into allegations that Chancellor 
Helmut Kohl gave false testimony 
to a parliamentary inquiry. 

The investigation, which observ- 
ers say will weaken the chancellor 
politically, was the second into Mr.. 
Kohl's testimony on the Flick af- 
fair, West Germany's biggest polit- 
ical corruption scandal. 

Mr. Koh! said that he expected 
“fair treatment like any other citi- 
zen" and expressed confidence he 
would be exonerated. 

Facing national elections in 10 
months, the Christian Democrats 
have become increasingly anxious 
about their prospects of winning 
under Mr. Kohl, particularly if ei- 
ther investigation leads to an in- 
dictment. An indictment would al- 
most certainly bring pressure on 
the chancellor to resign. 

The two investigations — the 
first was opened by prosecutors in 
Rhineland-PaJatinaie op. Feb. 17 — 
were in response to allegations by 
Otto Schily, a lawyer and deputy 
for the leftist Greens party. Mr. 

■ Schily contended that the chancel- 
lor may have given raise testimony 
to two parliamentary committees 
looking into political payments by 
the Flick holding company. 

Mr. Schily argued that’ in testi- 
mony in 1984 Mr. Kohl had effec- 
tively covered up the receipt of 
•55,000 Deutsche marks (524.000) 
from Flick in the late 1970s that 
never appeared on the Christian 
Democratic Parly ledgers. Some of 
the money allegedly was picked up 
by Mr. Kohl's private secretary. 

Mr. Schily supported his accusa- 
tion with testimony by Eberhard 
von Brauehiisch. the former Flick 
general manager- « ho is on trial in 
Bonn .vith two former cabinet min- 
isters. and with a list of political 
payments kept by the company. 

Testifying last summer to a sepa- 
rate inquiry by the Rhineland-Pa- 
latirute state parliament, Mr. Kohl 
maintained that he did not know a 
series of tax-free foundations were 


Helmut Kohl 

money-laundering fronts for West 
German political parties. This as- 
sertion is being investigated by the 
prosecutor in Rhineland -Palati- 
nate, the chancellor’s home state. 

Friedhelm Ost, the chancellor's 
spokesman, accused Mr. Schily on 
Tuesday of misusing the prosecu- 
tors' offices “for political goals.” 
Mr. Ost recalled that in testimony 
to the Bonn prosecutor in 1 982 Mr. 
Kohl had acknowledged receiving 
funds from Flick for bus party. Mr. 
Ost did not address the matter of 
the 55,000 DM. 

A number of Bonn politicians 
have observed privately that the 
investigation that opened Tuesday 
could prove to be far more difficult 
for Mr. Kohl than the first because 
it turns on a specific sum of money 
and involves nis private secretary. 

Mr. KoU is the first West Ger- 
man chancellor to be the object of a 
judicial investigation. 

Last year the Christian Demo- 
crats suffered defeat in a series of 
stale elections and on March 2 did 
very poorly h municipal elections 
in ihe northern state of Schleswig- 
Holstein. 

Although the West German 
economy has been buoyant. .Mr. 
Kohl has had difficulty in reaping 
popular credit for its performance 
and his coalition has in recent 
weeks been locked in a bitter con- 
frontation wiLh trade unions over 
proposed changes in the country’s 
strike law. 


French Parliament May Be Real Winner of Election 


•Soviet Protests Order to Cut IIN Staff 
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By Gary Lee 

, Washington Port Service 

: MOSCOW — The Soviet Union 

“sharply protested on Tuesday the 

' SJ S£U-S- demand for a 40-percent re- 
‘ ^ ■ iuction in Soviet 1 personnel at 
- -^United Nations headquarters. It 
. .warned that the order might harm 
\jPty brospects for another summit 
* ^ ' cnee ting and threatened reprisals. 

^ m « *1 A senior Soviet official delivered 
. r i*the protest at a half-hour meeting 
the Foreign Minis try with Rich- 
• : l ; '-ard Combs, the charg6 d'affaires of 

...ji I .* T j n 


> •fSUA Embassy. 
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Soviet official called the 
. , t . i -T 'tli. demand “arbitrary," “defi- 
'ant," “unlawful** and “utterly ille- 
: ~ _ V - r^gi tima te," according to a text of the 
-^><'protest released later by the official 
rr^fli^V'hews agency Tass. 

:i!-< "The U5. adminis tration must 
\APpreciate that such actions 
■^strengthen mistrust of its policies 
,Jv ^and by no means create a favcHable 
^.background for the summit," the 
statement said. 

- 'The UN action, combined with 
’’ others taken by the United States, 
-■•■ I .<■ ■“‘do direct damage” to U-S.-Soviet 
.relations, the statement said The 
iet Union “cannot pass such 
. Imlawful actions over," it contin- 
“and will have to draw appro- 
,-v priate conclusions for itself." 

. - Mr. Combs responded to the 
7 Vsrotesi by rriterating.WashingtCHi’s 
" \ i nsistence that the current high 
J , l '.lumber of Soviet staff members at 
^ .-J-Jie United Nations poses a threat 
Av-i io U.S. national security. 

„\' m - Last Friday, Washington de- 
_r < 4 ^nanded that Moscow cut its staff 
•v'.n New' York from 275 to 17(L Rea- 
adnunistration officials have 
- ong complained about the number 
if Soviet officials based at the 
Jnited Nations and elsewhere in 
' he United States, arid claimed . that 
r ' , \#aay were engaged in espionage. 

addition to the275.staff mem.- . 
at the United Nations, the- 

•: 


Soviet Union has about 320 per- 
sonnel at its embassy in Washing- 
ton and at the consulate in San 
Francisco. 

The United States, by compari- 
son, has about 200 staff members 
at its embassy in Moscow and 
about 40 at the consulate in Lenin- 
grad. 

Comparisons between the sizes 
of U.S. and Soviet staffs are “utter- . 
!y illegitimate,'' it said. It added 
that the U.S. Stale Department and 
private companies ensure “the 
functioning of the U.S. mission” 
whereas “the Soviet mission pro- 
vides everything it needs on its 
own.” 


Moscow, in denying allegations 
of espionage, said it has rejected 
“as unerly farfetched ana un- 
founded” assertions that its UN 
staff members “engage in activities 
which have no bearing on UN 
work." 

In an unrelated article Tuesday, 
the Soviet newspaper Pravda indi- 
cated that Vitali Yurchenko, the 
defector who returned to Moscow 
late last year, was preparing his 
memoirs. While in the custody of 
the CLA for three months last year, 
Mr. Yurchenko was “jeered,” the 
article said. 

“And now he's going to tell all 
about it-” Pravda said. 


By Joseph Etcherc 

International Herald Tribune 

PARIS — France’s next Nation- 
al Assembly, to be elected Sunday, 
is likely to be dominated by veter- 
an, assertive politicians, most of 
them determined 10 challenge the 

NEWS ANALYSIS 

powers of President Francois Mit- 
terrand and enhance Parliament’s 
role. 

The election is bound to produce 
a harsh change of climate for Mr. 
Mitterrand, who has governed for 
five years with an assembly domi- 
nated by his Sorialisl Party. 

Almost 90 percent of the 577 
seats in the assembly are expected 
to be controlled by the three main 
political parties: the neo-GauDist 
Rally for the Republic led by Jac- 
ques Chirac, the mayor of Pans; its 
alliance partner, the centrist Union 
for French Democracy led by the 
former President Valery Giscard 
d’Estaing; and the Socialists. 

Communist Party representation 
is expected to fall to a postwar low 
of 7 percent with the extreme right 
National Front getting only 4 per- 
cent of the seats. 

“French voters are losing their 
appetite for romantic causes and 
larger-than-life leaders, so the sys- 
tem is evolving away from the tran- 


scendental presidency," said 
Franz-OIivier Giesbert, editor of 
Le Nouvel Observateur, a leading 
leftist news magazine. 

Le Nouvd Observateur recently 
published the names of nearly 450 
politicians who appear certain to 
be elected because the party ma- 
chines have given them winning 
slots on their electoral lists. 

French commentators character- 
ize them as a group with strong 
professional competence and note 
that extremist parties will be al- 
most absent from the assembly. 

“The new Parliament will be po- 
litically very experienced, unusual- 
ly competent — and much more 
versed in business and government 
than any of its predecessors," said 
Jean- Michel Helvig, political editor 
of the Paris daily newspaper Liber- 
ation. 

For example, as many as 40 out- 
going Sorialisl government minis- 
ters are expected to become mem- 
bers of the new assembly. 

A bigger role for Parliament, 
said Mr. Giesbert, “could help set 
the stage for other institutional re- 
forms to bring French politics clos- 
er to the sociology of modem 
France." 

The change that most people ex- 
pect is a reduction of the presiden- 
tial term to five years, to coincide 



Francois Mitterrand 


with the normal span of the Na- 
tional Assembly. 

Predicting that Mr. Mitterrand 
will call a referendum to make the 
change, Jean Bothered, a commen- 
tator in the conservative daily pa- 
per Le Figaro, said that France is 
moving to reinforce both presiden- 
cy and Parliament. 


Jacques Chirac 


According to Mr. Bo chord, “The 
trend is toward a clearer separation 
of powers — a more presidential 
system, in the sense of a better- 
defined authority, and a stronger 
Parliament, reflecting France's 
more democratic climate." 

The proportional representation 
system for the Nauonal Assembly, 


imposed by the Socialists for this 
election, may be the first casualty. 
Conservative leaders have pledged 
to return to direct elections, which 
they hope will produce clearer ma- 
jorities for their parties. 

Many analysts share the fears of 
a sociologist, Michel Crozier. that 
proportional representation would 
create a gap between voters and 
politicians. 

“Unlike in most of Europe.” he 
said, “the main political parties in 
France have small permanent 
memberships, so the proportional 
system, letting parties pick the can- 
didates, is a step back from democ- 
racy." 

A strengthened Parliament 
would end an unwritten but ac- 
knowledged practice that spares 
French presidents many of the usu- 
al chores of democratic political 
accountability. For example, Mr. 
Mitterrand, like his predecessors, 
never appears before Parliament to 
defend bis policies. 

“This new Parliament will play a 
historic role," said Mr. Giesbert, 
“like the very right-wing Parlia- 
ment elected after the student revo- 
lution in 1968 and the Socialists 
who came to power in 1981 after 
decades in opposition. But unlike 
those two, which were full of ama- 
teurs swept in by landslides, this 
new Parliament wall be very compe- 
tent on the issues." 
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GENERALNEWS 

■ Some Zimbabwe whites who 

fled to South Africa when Zim- 
babwe became independent are 
returning. Page 2. 

■ Texas teachers; their jobs on 

the line, took a stale-required 
competency test Page 3. 

■ France refnsed to meet 

“bla ckmail " demands for the 
return of hostages held by Is- 
Iamic Jihad. Page 5. 

BUSINESS/FINANCE 

■ West Germany revised its 
1985 economic growth down- 
ward, to 2.4 percent. Page 13. 

SPORTS 

■ Middleweight Marvelous 
Marvin Hagler and Thomas 
Hearns won title fights, setting 
up a possible rematch. Page 19. 



Ray Mffland, fee Acade- 
my Award-wiiining ac- 
tor, feed at 78. Page 7. 


Wall Street Soars by 43.10 Points 

The Dow Jones industrial average surged 43.10 points to. 1.746.05, 

surpassing its former record of 1,713.99, set Feb. 27, Page 12. 


Japan’s High-Tech Invasion Has U.S. Arms Industry in Retreat 


By 'Michael Schrage 

Washington Post Service 

WASHINGTON — The most sophisticat- 
ed weapons in the U.S. arsenal are rapidly 
becoming dependent on ' components im- 
ported from Japan, a development that has 
touched off debates in the Pentagon and the 
arms industry. 

Military industry sources are particularly 
concerned about the Strategic Defense Ini- 
tiative, fee Reagan administration’s plan for 
a space-based missile defense, because Japa- 
nese high-technology companies now lead 
UB. defense contractors in several key tech- 
nologies vital to the development of such a 
system. 

While U.S. companies are able to do most 
of the design work on the SDJ systems, the 
cheapest and most reliable hardware, from 
lasers to new materials, is produced by the 
Japanese. 

For example, they have become the 
world’s dominant supplier of computer 
memory chips, a key dement in many dec- 
tromes^based weapons systems. 

Richard Reynolds, director of the defense 


U.S. Rules Japan 'Dumped’ Chips 


The Associated Press 

WASHINGTON —The Commerce De- 
partment, in a preliminary ruling, said 
Tuesday that Japan was "dumping" com- 
puter memory chips in the United States in 
violation of U.S. trade laws. 

The ruling could have wide-ranging im- 
plications for U.S. -Japan esc irade rela- 
tions. A final ruling was expected by May 
27, the department said in a statement 
Thejudgment was issued in an investiga- 
tion that began last September after three 


U.S. semiconductor firms. Intel, Advanced 
Micro Devices Inc. and Nauonal Semicon- 
ductor. alleged the chips were being sold at 
less than their fair market value. 

The department found that NEC Corp., 
Hitachi LuL Toshiba Corp. and Fujitsu 
Ltd. had violated U.S. anti-dumping laws 
the most frequently. 

Under U.S. trade law. once a dumping 
finding has been made, the government 
can impose an import tariff on further 
shipments of the product. 


sciences office at the Defense Advanced Re- 
search Projects Agency, said the Pentagon 
now can buy advanced technology from Ja- 
pan that is not yet available from U.S. sup- 
pliers. 

“In some cases," he said, "you either buy 
from Japan or you don’t get tv* 

This has raised serious concerns over 


whether the Pentagon should uy to shore up 
the U.S. high-technoioay manufacturing 
base, potentially a veiy expensive undertak- 
ing, or whether it simply should buy the best 
technology at the best price from a close ally. 

The growing reliance on foreign electron- 
ics is being examined by three high-level 
commissions; a new Defense Sciences Board 


Task Force on Semiconductor Dependency: 
a panel of the Pentagon's joint logistics com- 
manders; and a National Academy of Sci- 
ence Electronics Components Committee, 
which is expected to release a report next 
month asserting that "there is a very large 
and increasing dependence on Japanese 
components” 

Harvey Nathanson, a Westinghouse Elec- 
tric Corp. research director who heads an 
industry group seeking increased military 
funding for electronics materials research, 
said; ’The question has got to be, is that 
good for us in the long term? A lot of the 
technologists are more concerned about the 
Japanese ascendancy." 

But those involved in buying materials, 
whom he called the “ ‘equipment at the best 
price* procurement types," are not worried 
about the trend, he added 

Japan's dominance in the computer mem- 
ory-chip market means “we are captive of 
the Japanese in this commodity," said a 
former assistant secretary of defense, Robert 
Cooper. But he added, ‘‘that's no worse than 

(Continued on Page 8, CoL 5) 
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WORLD BRIEFS 


By Glenn Frankel 

fYashingttm Pott Septet 
HARARE, Zimbabwe — Slowly but 
steadily, some of the whites who Bed this 
country for South Africa after blacks took 
power in 1980 are beginning to return. 

Some are disillusioned by what they 
found in South Africa, Africa’s last bastion 
of whhe-minority rule, while others are 
reluctantly attracted by the prospect of 


news in South Africa," said Chris Ander- 
sen, public service minister and the only 
white member of Rome Minister Robert 
Mugabe’s cabmet* ‘Tm delighted to see 
them crane bade, because it’s a vindication 
of what some of us said what they left. We 
told them not to run. that Zimbabwe would 
work — • and it has." 

South Africa once billed itself as the 
region’s breadbasket, supplying food to 


remming to a country that has done bettor many of its hungry black neighbors. But 
economically under a black government be ginning later this month, Zimbabwean 


than they ever thought possible. 

“A lot of people went down there feeling 
sorry for themselves and a lot are now 
asking themselves why they left in the first 
place.” said dive Higgins, 25, a mechani- 
cal engineer who returned to Harare in 
August after four years in South Africa. “A 
lot of us made a hell of a mistake." 

Their numbers are uncertain; many who 
did not notify the government when they 
left are unwilling to declare their return. 
But manifests from moving companies, 
long waiting lists at private schools, a hous- 
ing shortage in Harare's wealthier suburbs 
and lines of while job applicants at some 
companies here suggest the return of the 
whites is a genuine trend. 

“Apparently the good news in Zimba- 
bwe is a bell of a lot better than the bad 


grain trains mil move south from Harare 
carrying at least 200,000 tons of white com 
to South Africa. 

The grain shipment is partly a Bake, 
resulting from a miscalculation by South 
African grain officials two years ago in 
committing for export large stocks of white 
com, the country’s main staple. But it also 
reflects the robust health of Zimbabwe's 
fanning sector, which is projected in 1986 
to produce a corn surplus of 1.5 million 
tons for the second straight year. 

While South Africa last year underwent 
its worst economic slump since the Great 
Depression, reflecting local and interna- 
tional unease over raoal strife there, Zim- 
babwe registered a 5-perceni real growth in 
its gross national product, 

Alter the 1980 election victory of Mr. 


Mngabc and his Marxist liberation move- 
ment, many whites Bed the former Rhode- 
sia. It is estimated that the white popula- 
tion has fallen from 250,000 before 
independence to 100,000 today, living 
among eight million blacks. About two- 
thirds of tbewhhes who left went to South 
Africa. 

But many who left found the grass no 
greener in the south. 

*1 never really felt comfortable down 
there,” said Mr. Higgins, the engineer. “I 
was constantly under the impression Bom 
people 1 met that we rally weren’t wanted, 
that we were taking jobs away from their 
own people." 

John Davies, 42, left Zimbabwe just af- 
ter independence to work for a bronze 
foundry outside Johannesburg. When the 
bronze market collapsed a few months lat- 
er, he went through a series of sales jobs. 

Mr. Davies and Mr. Higgins said South 
Africa gave them a sense of d£j& vu. They 
said they saw it heading toward a repeti- 
tion erf the white Rhodesians’ long and 
futile struggle against blade rule, a bloody, 
seven-year civil war that claimed nearly 
30,000 lives. 

Zimbabwe’s government, pressed by a 
national unemployment rate as high as 25 
percent and 80,000 new blade job seekers 
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sion in Johannesburg of 600 to 800 fam- tarian group, in northern killing a nurse and a fe 


’"itae who were bam in Zimbabwe or "wSdTiAm. wto* eatm s taff MS evacwMd trod teams 
who hold 
turn ant 
must have 
prove that 

“SomeoPoor grass roots resent the re- Qed armed men entered the World Vision staff .oompt^d at j&y 

mm of these people,” said Justin Nyoka, where World Vision has worked for the mt 18 :r ‘ c 
spokesman in the Information Ministry, caring fra more than 300 , 000 .avilian mamoariated. It added: 

Official immigra tion statistics indicate rh^r they indis crimin ately fired then: weapons athripfafi 

xnore whites are leaving than resuming, but manned people." 

abouujSoO fcwthefest six monthsof 1985, Thatcher Insists on British Deteri^S^. 
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hdirvr the MlfiuuiS Gorbachev, the Soviet leader, tosay that Britain canhbti 
“ aSSSpinatt of the Briti^and Freodmucfairdea 


each year, views the .whites’ retnm with 
ambivalence. While officials look upon (he 
trend as vindicatirai.af Mr. Mugabe’s po- . 
hey of racial reconciliation, they also fear 
that whites may take jobs away from quali- 
fied blacks. 

Whereas last year immigration clear- 
ances were being issued routinely, prospec- 
tive returnees are now screened by a coin- 


figures do not reflect the real trend, and a 
there is evidence to support this view. 

Terry Bailey, operations director of a 
local moving company and chairman of die 
Zimbabwe Furniture Warehousemen and 
1 Removals Association, mh! his company is 
hauling goods from 40 to 50 families a 
month back from South Africa, while ship- 
to 30 families to 


as a condition for a UA-Sqviet agreement on the withdrawal 

intermediate-range nuclear missiles fromEurope. . , ; 

Her response to arms proposals mi Dally advanced by Mr. 
in January was delivered Monday in Moscow aid was sharply 
Tuesday by the leaders of all the British opposition parties, who 
ed that the prime minister was setting up obstadss to a U, 

agreement on intermediate missiles. 

IVIrs. Thatcher’s tetter endorsed a counteroffer to the 



In New Strategy, South African Rebels 
Court Allies Who Could Sway Regime 


By Allister Sparks 

U'ashmgtan Past Service 

LUSAKA. Zambia — Exiled 
leaders of the African National 
Congress have indicated that while 
the guerrilla group is maintaining 
its public stance against negotiat- 
ing with the government of Presi- 
dent Pieter W. Botha in South Afri- 
ca, it is trying to form a 
brood-based allian ce that can pres- 
sure Pretoria into negotiating with 
blacks about a new constitution. 

Thabo Mbeki publicity director 
of the African National Congress, 
the main underground movement 
fighting white-minority rule in 
South Africa, said in a recent inter- 
view here that the organization was 
contacting a wide range of groups 
in South Africa. 

He said that individuals contact- 
ed ranged from worried business- 
men and white Afrikaner intefleo- 
tnals to disillusioned blacks who 
hold office in die tribal homelands 
created under the apartheid system 
of segregation. 

“We are reaching out,” Mr. 
Mbeki said, “exploring all these 
forces, trying to mobilize the politi- 
cal weight of aD of them to the 
point where Botha finds that he 
can't go on confronting them in 
their totality, and he says, *OJL, 
let’s talk.’" 

“At that point,” he said, “the 
ANC would be prepared to negoti- 
ate." 

Mr. Mbeki is part of a rising 
younger generation within the con- 
gress and is widely regarded as a 
candidate for top leadership ranks. 

What he described amounts to a 
new strategy for the group, which 
has been committed for the past 25 
years to overthrowing the govern- 
ment by revolutionary armed 
struggle. 

JLu June, the congress reaffirmed 



Oliver Tambo 


at a meeting in Kabwe, Zambia, 
that it was not prepared to seek a 
political settlement through negoti- 
ation. 

Its formal position is little 
changed. In a recent interview in 
Lusaka, Ofiver Tambo, the presi- 
dent of the African National Con- 
gress, repeated a number of condi- 
tions that he said must be met 
before his organization would even 
consider “talks about talks.” 

Those conditions include the un- 
conditional release of Nelson Man- 
dela, an imprisoned leader of the 
congress, and others who are serv- 
ing life sentences with him; the 
return of political exiles; and a lift- 


is working to tty to increase domes- 
tic pre ssure s on the Botha govern- 
ment to force it to the negotiating 
table. 

Mr. Mbeki, Mr. Tambo and oth- 
er members of the organization’s 
national executive recently held a 
series of talks with the leader of the 
Kangwane tribal homeland, Enos 
Mabuza. 

The African National Congress 
also met recently with white oppo- 
sition politicians. Afrikaner stu- 
dents, clergymen and groups of 
businessmen, including Gavin Rd- 
the head of Anglo American 
the mining conglomerate, 
it of all this I think you will 
get a realignment of forces,” Mr. 
Mbeki said. “If we can mobilize 
them and form some kind of alli- 
ance wilh than, then we are taOting 
not of Overthrow in g the govern- 
ment, but of turning so many peo- 
ple against it that it would be 
forced to do what Ian Smith had to 
do.” 

Ian Smith served as prime minis- 
ter of Rhodesia until a negotiated 
settlement was reached that led to 
the establishment of Zimbabwe in 
1980 and rule by the Made major- 
ity. 

Meanwhile, Mr. Mbdd said, the 
congress would step up pressure on 
Pretoria by intensifying its guerrilla 
struggle and by organizing mass 
action such as strikes and consum- 
er boycotts. 

The decision to talk to Mr. Ma- 
buza was notable in itself. Leaders' 



PROTEST IN SEOUL — About 1,500 members of the Sooth Korean opposition faced 
24500 policemen on Tuesday daring a peaceful protest calling for a constitutional 
revision to permit direct election of the president. In a separate incident, about 1^)00 
stone-throwing students dashed with as many policemen at Seoul National University. 


proposals, uibub -4 — — - . _ . . 

the time that he could not bargain on behalf of Bntam or France^ 

Tower Resigns as U.S. Arms Deli 


WASHINGTON (AP) — John 
G. Tower, the former chairman of 
the Senate Aimed Services Com- 
mittee, has submitted his resigna- 
tion as aU.S. arms control negotia- 
tor for “personal reasons,” the 
White House spokesman said 
Tuesday. 

The spokesman, Larry Speakes, 
said that President Ronald Reagan 
would accrot the resignation. He 
said Mr. Tower, 60, had “per- 
formed ably” in Geneva and had 
decided to step down “for personal 
reasons,” adding: “It was not over 
policy differences.” Mr. Tower was 
appointed ttrtthe post 14 months 
ago by Mr. Reagan after deciding 
not to seek re-election to the Senate 
from Texas. 

In Geneva, Mr. Tower oversaw 
negotiations on strategic weapons, 
white tbe chief negotiator. Max M. 
Kamp etman, handled falire on 
space-based -defense systems and 
Maynard W. (Hitman, a veteran 
Foreign Service officer, dealt with 
tn t onnodiato -r angB mteaiim 
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South Africa Bans 2 Black Activists, 
Decides Not to Expel U.S. TV Crew 


activity. 

Mr. Tambo said that “absolutely 
nothing” suggested that Pretoria 
was ready or willing to negotiate. 

But while Che two sides remain 
formally deadlocked, the congress 





ing of the ban cm the congress and Merited homelands created by 
erf afl other restrictions on political « teguto as the ulti- 

mate collaborators with the apart- 
heid administration. 

The congress has characterized 
Mr. Mabuza as “an exception” be- 
cause of his criticism of the Botha 
government, bat a spokesmen for 
the guerrilla group made it dear 
that Mr. Mabuza was not the only 
exception. 

“It is die view erf the ANC,” the 
spokesman said in L u s aka , “that 
whatever forces on the ground in 
South Africa, in or out of the sys- 
tem, want to have a dialogue with 
us, we are willing to see them. 
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Washington Past Service 
CAPE TOWN — ~ The govern- 
ment issued banning orders Tues- 
day against two leading black ac- 
tivists in the dty of Port Elizabeth. 

The move followed the lifting 
Friday of the seven-month state of 
emergency in Port Elizabeth and 
two other major urban areas. It was 
seen as a signal of the government's 
determination to enforce curbs on 
political dissent by using its array 
of regular legal tools, rather than 
invoking emergency powers. 

The government also announced 
it was withdrawing its expulsion 
order against three television jour- 
nalists from the CBS network in the 
United States. The order was im- 
posed after the network violated 
the emergency ban on televised 


But the oraannation draws a average on unrest by broadcasting 
line, for the moment at least, at videotape of last week’s mass fu- 


Qrief Gatsha Bulhclezi, tbe moder- 
ate Zulu l eader . Chief Buthdezi 
and leaden of tbe congress seem to 
view each other as rivals and have 
e ngage d in a bitter war Of words in 
recent yean. 


neral for 17 victims of unrest in the 
Mack township of Alexandra. 

The banning orders were served 
on Henry Fazzie and Mkhusdi 
Jack, widely considered moderat- 
ing influences on the young radi- 


cals who dominate Mack politics in 
the Port Elizabeth area, a strong- 
hold of anti-apartheid radicalism. 

Both men were local leaders of 
the United Democratic Front, 
South Africa's largest anti-apart- 
heid coalition group. 

Mr. Jack, 28, is president of the 
Port Elizabeth Youth Congress, 
and was spokesman for the blade 
boycott committee that last year 
conducted a highly successful four- 
month consumer boycott of white- 
owned stores in the economically 
depressed port dty. Mr. Fazzie u 
tbe front’s regional vice president. 

The orders, effective for five 
years, restrict them to the Poet Eliz- 
abeth area during weekdays and 
confine them to their homes on 
weekends and holidays. They are 
barred from attending political 
gatherings or from “disseminating 
information of a political nature.” 


Panama Faces Fuel Shortage in Strike 

PANAMA CITY (Reuters) — A nationwide strike by Fsbub ' 
leading labor confederation ended its first day with the threat of crippfa 
gasoline shortages. 

The strike shut down Panama's sale oil refinery and its oil pipeEc 
used to ship oil from the western United States to Panama's taste 
seaboard. The strike also has halted work at the national telephone, »• 
and power companies, and has brought work to a standstill in i! 
manufacturing sector in the capital and in most central provinces. 

The National Council of Organized Workers, which represents abc 
half the country’s workers, has called for the strike “for an inMni - 
period” to protest the proposed changes in Panama's labor laws, inc&a 
mg sharp cuts in overtime payments. The government has asked g 
National Assembly to approve the labor law changes and other kps 
lion as part of an austerity program recommended by the World Ba 
and International Monetary Fund. 


to the maintenance of law and or- 
der” 

About IS persons are under ban- 
ning orders, including Winnie 

MS Museveni Suspends Parties’ Activitk 

Mfflidda. KAMPALA, Uganda (AFP) — President Yoweri Museveni hast 

Mr. Jack and Mr. Fazzie, both of dered all political parties in Uganda to suspend all meetings and nDk 
whom were d et ain ed by • the police Uganda Radio reported Tuesday. 

Mr. Museveni, trim was addressing his National Resistance Mix 
man’s new special district administrators here Monday, said the oti 
did not mean that political parties had been banned. But he said thee 
administrators should only allow meetings intended to enhance mtiou 
unity along the lines set by his government 
The special administrators will beresponstblefor the political diitcfic 
of their districts, formation of local National Resistance Moram 

councils and tbe politicization of the public, Mr. Museveni said, aown 
ing to the radio report 


during last year’s boycott had been 
key figures in negotiations with the 
business community that had led to 
the boycott's suspension last No- 
vember. 

Anthony Gilson, director of the 
city's dumber of commerce, said 
his organization reacted to the 
news “with shock and dismay, 


adding: “A carefully cultivated cli- _ _ 

mate of negotiation is now in ex- f OFulft R^COTO 
treme jeopardy.” 

■ Pofice Shoot 2 Teen-Agers 
The police said they shot to 

_ . , , , death two teen-agers and wounded lUKV3UtTU 1BHCU m UCI „„ „ - 

l ne actions were taken under the 81 other blacks Tuesday in scatter- nominated for the Communi st Party Presidium in a ballot Monday by w 
state s sweeping internal security ing a crowd of about 2,000 outride Creation Central Committee in Zagreb. Politika reunited. 3 M/l 

LmriWisa 

mgUmtamonun-pose.to., 


Swrtao land hag d eri d ed to resume deport a tion of TamBs who have be 
refused asylum, ending a halt begun in 1984 after communal viafeocei 
Sri Lanka. (Revun 

Prime Minister MUka Pianino of Yugoslavia failed in her bid to 

RranntMl fnr rnmm.ini.1 D.^.. h • . , « j 


After Concorde and Ariane, we’ve set our sights a little higher. 
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For 25 years, Aerospatiale has been a 
leader in supersonic transport and Europe's 
joint space effort From the Diamanf rocket to 
Ariane (for which we are prime contractor), 
from the Concorde to communications 
satellites, we've acquired a unique store of 
experience in space-refafed transportation 
and communications technologies 


Today, a new and compelling chapter in this 
odyssey has begun. One that signals the 
advent oi Europe s own space vehicles and 
orbital stations. 

But then, Aerospatiale has already been 
France's emissary to the high frontier for 
quite some time now. 

At Aerospatiale, space is special. 
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NASA Curbs. 
Launch Sales 
Due to Loss 
Of Shuttle 


The Associated Press . 
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WASHINGTON — The aa- 

- tioa's space agency is curtailing its 
sales activities because of Lhe loss 

• of Challenger and resulting uncer- 
tainties in the shuttle program. 

? In an internal memo dated 
^Stiarch 7, William R. Graham, the 
acting bead of the National Aero- 

- nautics and Space Administration, 
said it probably would be a year 

; before shuttle flights resumed. Mr. 
Graham said that a "consensus is 
emerging” to use a “mixed fleet” of 
unmanned throwaway rockets and 
the shuttle in the future. 

He wrote that in the meantime, 
“Proposals which NASA has made 
in the past to provide launch ser- 
' vices, but which have expired and 
are therefore no longer valid, axe 
not to be renewed or extended.” 
The memo surfaced as Intelstat, 
ie International Tdecommumca- 
ions Satellite Organization, said it 
would launch its next two payloads 
aboard Ariane, the Europeanrock- 
■ et that has been NASA's principal 
competitor for busmess- 

The satellites had been booked 
to fly the shuttle in July and in 
February 198$. 

The changes were “prompted by 
the failure of NASA’s space shuttle 

- Challenger on Jan. 28,” said Ifltel- 
. sal’s director general. Richard R_ 
~ Cotino. 
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Parties’ Acthi 


Astronaut Families Notified 

r Earlier, The New York Times re- 
J ~ ported from Cepe Canaveral, Flori- 

■ I v?9 The families of three of the seven 
astronauts killed in the Challenger 
explosion have been told that re- 
ioains of the astronauts had been 
found in pieces, and the father of 
: one astronaut confirmed that some 
'body parts already had been 
brought to the surface for examina- 
tion. 

Francis W. Scobee, the falherof 
Francis R. Scobee, the shuttle's 
commander, said NASA told him 
Monday that unidentifiable re- 
mains had been recovered for anal- 
ysis, and that divers were planning 
to search the ocean floor for more. 

Marvin Resnik, father of Dr. Ju- 
dith A. Resnik, said the agency 
believed that some of the bodies 
could be identified even though 
they did not appear to be in one 
piece. 

The space agency issued a four- 
paragraph report Sunday that 
divers on board the Presaver, a 
navy salvage ship, had discovered 
the crew compartment Friday, 
about 16 miles (about 25 Itilome- 
ters) northeast of Cape Canaveral 
[Calmer seas allowed the salvage 
ship to resume its search Tuesday, 
The Associated Press reported.] 
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STORMS HIT MIDDLE WEST — A street in Covington, Kentucky, was strewn with 
bricks from a building damaged Monday during a severe thunderstorm. National Guard 
troops patrolled the city on Tuesday after a state of emergency was declared. Officials 
said at least 20 tornadoes with winds up to 90 mph ripped through Kentucky, In dian a 
and Ohio, killing six persons, injuring about 70 more and leaving 70,000 without power. 


■Great Lakes Waters 
Rising Ever Higher 


The- Great Lakes, which 
surged to record levels in 1985, 
have continued to rise. The New 
■York Times reports. Widespread 
erased and flooding are expect- 
ed when the water ice pack 
melts in a few weeks. 

All along, the 1, 400-mile 
(2,250-kilometer) Michigan 
-shore, which is washed by Four of 
the five Great Lakes, basements 
already have been flooded, 
beaches eroded and piers washed 
away, with the worst yet to crane: 
Seventeen shoreline counties 
have been declared disaster areas 
by the state, with $10 milli on in 
aid earmarked for flood control 
and loans for repairs. 

Lake experts Name the high 
water on an unusual winter, with 
above-average rain and snowfall. 
The problem is expected to per- 
sist through July. Michigan is 
presang for a new channel near 
the mouth of the Niagara River 
to reduce the levels in the lower 
lakes. 


Short Takes 


The pubBc quarrel between 
two California Republicans who 
want to challenge Senator Alan 
Cranston, a Democrat, this year 
may turn out to be a net gain for 
the RepubEcans. State Senator 
Ed Davis accused U-S. Repre- 
sentative Bobbi Fiedler of offer- 
ing him 1100,000 to quit the race. 


Charges against Ms. Fiedler have 
since been dropped, but analysts 
say the candidates of both Mr. 
Davis and Ms. Fiedler may have 
been irreparably damaged'. leav- 
ing the field to Representative 
Ed Zschau, 45, who in the opin- 
ion of many people from both 
parties would be Mr. Cranston's 
strongest opponent. 


Governor Bruce Babbitt of Ar- 
izona, increasingly mentioned as 
a possible Democratic nominee 
■for president, says he thinks Bob 
Dole of Kansas, the Senate mar 
jority leader, is “the best in both 
political and governmental 
terms" of the potential Republi- 
can candidates. As for the vice 
president, Mr. Babbitt said, 
“Somebody once told me that 
George Bush reminds every 
woman of her first husband.” 


James Roosevelt Jr-, 40, a Bos- 
ton lawyer, in announcing his 
candidacy last week for the con- 
gressional seat from which the 
House speaker, Thomas P. 
O'Neill Jr., is retiring, took 
oblique note of the fact that one 
of the other 12 candidates is Jo- 
seph P. Kennedy 2d. Addressing 
“those in the press and political 
world who have already ceded 
this election to the other person 
with a famous name,” Mr. Roo- 
sevelt said that “this race has just 
begun.” He added: “I am confi- 
dent that substance will in the 
end prevail over style.” 


. The Saturday Review, founded 
in 1924 in New York, has moved 


in the past 14 years to San Fran- 
cisco, back to New York, to Sl 
L ouis and to Washington. Now 
it is going back to New York. 
The publisher, Paul Dietrich, 
said Washington lacks first-class 
writers “in the cultural Geld.” 
Jack LLmpert, editor of The 
Washingtonian Magazine, did 
not exactly leap to the defense of 
Washington wordsmiths, saying, 
“Washington writers are inter- 
ested in restaurants and politics 
and not those funny people 
dancing -around on the stage.” 
Mr. Dietrich conceded that New 
York won't answer all his prob- 
lems. All the good rock-music 
critics are in Los Angeles, be 
said. 


The Detroit Free Press asked 
its readers to submit their best 
excuses for being late to work. 
Among the 383 responses: “A 
squired jumped in my open car 
door and would not get out of 
the car until it ate my doughnut 
that 1 had tying on the seat-” 
“My chickens' feet froze in the 
driveway and I had to wait for 
the noon sun to come up and 
melt their feet because I didn't 
want to run them over in my 
car.” “I was watching ‘Good 
Meaning America.’ The screen 
went blank and I was told to 
‘Please Stand By.’ I waited for 
over two hours.” “My mother-in- 
law is visiting from Chicago and 
to make her feel at home, my 
wife changed all the docks to 
Central Time.” 

— Compiled by 

ARTHUR HJGBEE 
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Texas Teachers, Jobs on the Line, 


Take Exam to Prove Competency 


By David Maraniss 

Wasftifigion Pest Service 

AUSTIN, Texas — About 
210,000 teachers and administra- 
tors, their jobs on the line, have 
taken a multiple-choice and essay 
examination designed to measure 
their competency in reading and 
writing. 


Educators who fail Monday’s 
of the 


test, a major component 
state’s education reform package, 
will have another chance. If they 
flunk it a second time in late June, 
they are supposed to be dismissed. 

W.N. Kirby, the Texas education 
commissioner, took the test Mon- 
day morning at Stephen F. Austin 
High School. He estimated that 10 
percent of the educators would fail 
the first time and that 95 percent 
would ultimately pass. 


Although no boycotts were re- 
ported Monday, most teachers op- 


posed the testing, saying it was em- 
and unnecessary for 


barrassing am 
certified professionals. 

Some teachers in Austin wore 
buttons that read: “Tests for 
Teachers, Polygraphs for Politi- 


cians. 


Others in Dallas entered the test- 
ing roornSL-wearing “Under Pro- 
test” stickers on their shirts. In 
Brownsville, a few teachers wore T- 
shirts that read “I Are a Teacher” 
on the front and “Me Not Scared” 
on the back. 

The Texas State Teachers Asso- 


ciation mounted on unsuccessful 
court challenge to the test. 

The testing program in Texas is 
being watched by public educators 
nationwide. 

Ernest Boyer, former U.S. com- 
missioner of education and director 
of the Carnegie Foundation for the 
Advancement of Teaching; has 
called the Texas test the “first big, 
serious, post-degree, post-certifica- 
tion look at the capacity, compe- 
tency and ability of those who 
teach our children.” 

Most states test teachers as pan 
of the certification process, and 
two other states, Arkansas and 
Georgia, require experienced 
teachers to prove their competency 
through such tests. More than a 
dozen states are considering similar 
legislation. 

Arkansas implemented its pro- 
gram in 1984, giving teachers three 
years and as many chances as they 
heed to pass. Teachers who fail the 
first Arkansas test will be weeded 
out only if they have not passed by 
1987. 

Georgia exempts about half its 
teachers from testing. Texas ex- 
empts nobody, but in emergency 
conditions, teachers will be allowed 
to work even if they fail twice. 

The impetus for competency 
tests has come mainly from South- 
ern states, where education reform 
movements have arisen after de- 
cades of minimal f unding and aca- 
demic neglect. 

To secure more money for the 


schools and higher salaries for 
teachers, these states have sought 
io prove that educators were wor- 
thy of taxpayers' dollars. 

“I think the tests will establish 
that Texas should be proud of its 
teachers," said Mr. Kirby. 

He noted that the test was not 
designed to gauge how good teach- 
ers are. but whether they can read 
and write. 


“Then we can move on to creat- 
ing a stronger climate for them,” he 
said. “I'm really concerned about 
teacher morale. It’s as low as I’ve 
ever seen it in 25 years. They think 
nobody likes them, that every- 
body's down on them." 

Mr. Kirby, emerging from the 
Austin High testing room with a 
sweaty brow and a shirt pocket) 
lined with pencils, was askedi 
whether he had trouble with the 
tesL 

“I didn't necessarily think it was 
that easy,” he said. 

But Patti Turman, a fourth- 
grade teacher at Maplewood Ele- 
mentary School in Austin, said she 
thought Mr. Kirby was only being 
kind. 

“A lot of my students could have 
answered those questions,” said 
Ms. Turman, who was the first 
teacher to finish the test at Austin 
High. 

“If you flunk that test, you 
shouldn't be teaching,” she said. 
“You shouldn't have gotten a cer- 
tificate in the first place.” 
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U.S. Announces Assistance 


To Taxpayers in Cities Abroad 


Imerrumonat Herald Tribute 

WASHINGTON — The Inter- 
nal Revenue Service has an- 
nounced that taxpayer assistance 
specialists will visit 12 dries in 
Canada, Central and South Ameri- 
ca and the Caribbean region. 

An IRS spokesman said that tax- 
payers should contact the nearest 
UiS. embassy or consulate for 
times and locations. Taxpayers 
should bring all relevant data on 
income and expenses as well as any 
tax forms they have received. 

Tax assistance also will be avail- 
able through mid-June at the U.S. 
embassies in Ottawa, Mexico City 
and Nassau, Bahamas, and at the 
U.S. Consulate in S9o Paulo, the 
spokesman said. 

Tbe schedule is: Buenos Aires, 
March 12-14; Calgary, Canada, 
March 12; Guatemala City, March 
13-14: Kingston, Jamaica, March 
18-19; Montego Bay, Jamaica, 
March 20-24; Monterrey, Mexico, 
April 23-25; Rio de Janeiro. April 


17-25; San Jos£, Costa Rica, March 
12; Santo Domingo, Dominican 
Republic, March 12-14; Port of 
Spain, Trinidad and Tobago, 
March 26-27; and Vancouver, Can- 
ada, March 14 and March 17-20. 
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HOTEL METROPOLE 
GENEVE 


A PRIVILEGED PLACE 

The only Grand Hotel located in 
the heart of Geneva's business 
and shopping renter 


34 Quj Crnfnl Guinn 
1211 Geneva 3 
Tel: 022/211.13.44 
Telex: 42L&50 


PHILIPS POCKET MEMO 

YOUR ELECTRONIC NOTEBOOK 

When you consider 
that you speak 7x faster 
than you write, youll see 
the benefits of using a 
Philips Racket Memo os an 
electronic notebook 
Ideas, notes and reminders 
can be instantly recorded for 
reference later. 

Test a Philips Pocket 
Memo at your office 
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PHILIPS 


PWps fill Oeslr Equipment, 
A-1101 Vienna Biesrer Siraae 64. Austria 
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Long stretches of highway, the narrow, crowded 
streets of downtown business districts, perhaps 
a few of the more exclusive addresses. Choosing 
the right rent a car for your business trip can make 
a world of difference. With its great selection of fine 
automobiles, interRent can offer you the car that 
suits your needs and desires at the moment. 
So. make the best of your trip with the right rent 
a car. Make your choice at the world of 
interRent now. 


interRent puts it all together. 
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Open the pages of any business news- 
paper (this one is no exception), and one 
word will undoubtedly meet your eye. 

Integration. 

Unfortunately, you’re going to have to 
look somewhat harder, to see what your 
company will gain from this *new communi- 
cations revolution! You’ll have to delve a little 
deeper fqr the facts. 

The point is, in addition to picking up the 
telephone, many more office workers are 
learning to use computers.They’re becoming 
familiar with all manner of electronic office 


equipment. 

Manufacturing is becoming much more 
automated. 


Finding the right support 
for a weighty problem. 

Methods of collecting 'information, 
sharing it with colleagues, agreeing business 
plans and forecasts, are neither efficient 
enough, fast enough or clever enough, to cope 
with all the data now available. 

But neither is it good enough, just to talk 
about the need to integrate telephones with 
computers and word processors. 

“All your company needs is a Local Area 
Network, Sir!” 

Not necessarily. There are no simple 
answers. Some equipment, some of you may 


have already discovered, just will not 
integrate. Small wonder then that some 
workers are more than a little reluctant to 
change the way they work. 

This is where we come in. At ITT, we 
recognise the enormity of the task. 

We’ve been dealing with this problem 
long enough to realise that proper integra- 
tion, real interworking, will take time. 

That doesn’t mean you can’t start this 
minute 

ITT have already developed a broadly 
based range of hardware and software It’s 
called OFFICE 2000. 

The name might not mean a lot now, but 
the idea will 

OFFICE 2000 (our word for information 
management), aims to provide a system, 
whereby any future equipment will inter- 
work, and be compatible with the equipment 
you’ve already got. (Good news for the 
Financial Director, bad news for the used 
equipment dealer.) 


consequently more innovative, decision 
making. ,, 0 $ , , 

All this means increased efficiency. 
Which means increased productivity. Which 
means increased profit. 

“Sounds good in theory, but why should I 
choose ITT to put it into practice?” 
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Your present equipment, 
wired for the future. 


OFFICE 2000 

INFORMATION MANAGEMENT 


An attractive proposition. But the real 
beauty is you’ll have far more productive use 
of all your electronic office equipment. 

You can distribute information faster. 

You can cut out unnecessary meetings. 

You can have electronic mailboxes to 
leave messages for all those colleagues who 
are always out. And you’ll be able to involve 
more of those colleagues for better, and 


Billions in investment and 
a wealth of experience. 

With a hundred years in telecommunica- 
tions and information management World- 
wide, we’ve had plenty of practice. 

And isn’t it better to use a communica^ 
tions based company for a communications 
problem, than a data processing firm? 

OFFICE 2000 is the result of ITT’s : 
$1 billion a year investment into research 
and development. 

Proof enough of a real commitment to 
this area, and the resources to supply the 
service well into the 21st century. 

Right now though, all we’re asking you to 
invest in is the price of a postage stamp, for 

our OFFICE 2000 information pack. 

But send for it now. 

The sooner your information manage- 
ment is integrated, the sooner you’ll enjoy 
the advantages. 
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General Frank Vargas Pazos, center, at the entrance of die Manta air base with his troops. 


president of Ecuador Orders General 
To Surrender or Face Military Force 


The Associated Pros 


QUITO. Ecuador — President 
Ledn Febres Cordero has ordered a 
rebellious general Who took over an 
air base after being dismissed for 
insubordination to surrender 
peacefully by Wednesday or face a 
surrounding force] of Ecuadoran 
soldiers. i 

Mr. Febres Cordero said in a 
televised address Monday that if 
General Frank Vargas Pazos re- 
cked to surrender by 6 AJvL 
Wednesday, troops would sur- 
round the compound, ISO miles 
(about 240 kilometers) southwest 
of Quito. 

“You have until that hour to turn 
yourself in with dignity, Hkeamili- 
iary man, like a man of goodness 
and honor, 1 * the president said. 


He continued, in his First public 
statement on the crisis since it 
broke on Friday: "This military 
force is under orders not to fire a 
single shot unless you provoke such 
action. If there is any bloodshed, it 
will be your fault. General Vargas.” 

Two government transport 
plants flew 300 commando troops 
to the town of Porto Vigo, 18 miles 
east of the port of Manta, on Mon- 
day. jradio and television news re- 
ports said. 

The newspaper El Comerrio said 
that General Vargas had deployed 
loyalist troops and weapons to 
counter a possible attack at Hoy 
Alfaro Air Base, and quoted him as 
saying he would “resist until the 
bitter end.” 

News reports said he had about 


15 aircraft at the base, and about 
13,000 people gathered outside the 
base to show support. 

[ General Vargas and about 2 00 
armed supporters took over the 
base mi Friday after Mr. Febres 
(Cordero accused him of insubordi- 
nation and HigmiwH him as airj 
Force commander and chief of the 


Joint Forces Command. 


. . The general had alleged that the 1 
'defense minister, General Luis Hfl- 


! circs, and the new chief of staff. 
i General Manuel Albuja, had nris- 
josed funds appropriated for the 
: military and demanded that he be 
'dismissed. 

As chief of the Joint Armed 
'Forces Command, the general had 
Ibeeo the third-ranking military of- , 
'ficer in the country, after the presi- 
dent amt the defense minister. 


France Refuses to Yield on Terms 
For Release of Hostages in Lebanon 


, By Joseph Ficchecc 

J International Herald Tribune 

PARIS — France refused again 
Tuesday to yield to the d emands of 
Islamic Jihad as evidence grew that 
the Shiite Moslem extremist group 
had kilted one hostage. 

Prime Minister Laurent Fabius 
said that his government refused to 
yield to what he called “blackmail 
aimed at dividing die French peo- 
ple." Opposition political leaders 
said they supported his stance. 

Bitter criticism of the French 
government by some of the hosta- 
ges's wives seemed likely to hurt the 
Socialist government in parliamen- 
tary elections Sunday. 

Islamic Jihad said last week that 
it had executed Michel Seurat, 38, 
^?one of four French citizens kid- 
napped almost a year ago, and on 
Monday released photographs that 
it claimed were of Mr. Seurat's 
body. 

But the group denied that it was 
holding the four-man French tele- 
vision crew that was abducted Sat- 
urday. 

Mary Seurat, Mr. Seurat's Syri- 
an-born wife said Tuesday that 
“Hezbollah executed my husband, 
but be was murdered by Pierre 
Joxe," referring to the French min- 
isier of the interior and a pro- Irani- 
an party believe to be linked to 
Islamic Jihad. 

An Interior Ministry decision to 
deport two pro-Iranian Iraqis to 
. Baghdad was cited by Islamic Jihad 
Vas one reason it had killed Mr. 
Seurat The Shiites have demanded 
that France arrange the release of 
the two men. 

The French weekly newspaper, 
Le Canar d Enchainfe, reported in 
Wednesday's isdiiiozxs that Mr. 
Joxe had twice offered to resign 
over the crisis. The paper said that 
President Francis Mitterrand had 
refused the resignation because he 
thought the release of the two Ira- 
qis by France had oome about be- 
cause of confused communication 
between ministries. 

The only known negotiating link 
that France has to Islamic Jihad, 
Dr. Razah Raad, a Lebanese-born 
French doctor,- apparently, was 


rfarms to have a firm anti-terrorist 
policy, Mrs. Seurat said: “France 
made a deal with Abu NidaL so 
what’s the difference now?" 

Abu Nidal, the leader of a splin- 
ter Pales tinian terrorist group, is 
believed to have ordered the killing 
in 1978 in Paris of Ezzadin Kalak. 
head of the office of the Palestine 
Liberation Organization. Die two 
Jailers, Assad Kayed and Hosni 
Hatem, were sentenced to 15 years 
in prison. 

But the two men were released 
on Feb. 5, halfway through their 
prison terms. Diplomats said Mrs. 
'Sennit apparently was referring to 
rumors in Paris that their release 
was the result of a secret deal be- 
tween Abu Nidal and the French 
Socialist government. 

The alleged deal promised that 
the pair would be released this year 
provided Abu Nidel ceased terror- 
ist attacks on French territory. The 
pair were paroled in February 
without any hearings and escaped 
from France. 


'■ Raad Meeting Reported 
\ A Christian radio station, the 
'Voice of Lebanon, said that Dr. 
Raad held meetings in Beirut's 
mostly Shiite southern suburbs. 
The New' York Times reported 
from Beirut. 

“I hope I can prevent further 
carnage.” Dr. Raad. who is a Shiite, 
said. 

He rushed to Beirut late Tuesday 
night from Damascus after Islamic 
Jihad released photographs pur- 
porting to show- the body of Mr. 
SeuraL 

A statement accompanying the 
three black-and-white photographs 
said they were intended to remove 
any skepticism about the serious- 
ness of its threats. 

A communique accompanying 
the pictures called Mr. Seruat an 
analyst at a French Middle East 
Research Center an experienced 
spy. He allegedly provided France 
with reports about Moslem funda- 
mentalist factions. 
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■meeting Tuesday with the extrem- 
• ists in Moslem-controlled West 
Beirut. 

Dr. Raad, who in the past has 
criticized the French government 
for what he called delaying tactics, 
had said he would negotiate for 48 
hours for the other three French- 
men. He planned to return to 
France in time for this weekend’s 
election, in which he is an opposi- 
tion candidate. 

Denise Carton, the wife of Mar- 
cel Carton, a diplomat held by ls- 
. lamic Jihad, also criticized the gov- 
> eminent and was quoted as saying, 

“We're hiding for a catastopbe/’ 

Challenging the government's 
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Missing Airliner Found 
In Ocean Near Taiwan 



United Press International 
TAIPEI — A domestic airliner 
with 13 persons aboard that had 
been missing in the Taiwan Strait 
since Feb. 16 has been located on 
the ocean floor near the Pescadores 
Islands, China Airlines announced. 
A spokesman for Taiwan’s state- 
downed carrier said Monday that 
’ the Boeing 737 was found in 190 
feet (58 meters) of water 12 miles 
(about 20 kilometers! north of Ma- 
lt ung island The pilot aborted a 
landing after overshooting the run- 
way at Makung and disappeared 
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By Mary Barriaca 

Washington Post Service 


and space people what Rolling 
Stone is to rock musicians, ” said 


WASHINGTON — In the first Joseph P. Allen, a recently retired 
days after the explosion of the astronaut who flew on two shuttle 


Over Accord 


Reuters 

BELFAST — British and Irish 
officials met here Tuesday amid 
heavy security to demonstrate their 
detenninauon to carry out an 
agreement mi Northern Ireland de- 


space shuttle Challenger, Senator missions. 
Ernest F. HoUings faced the mem- Aviatic 
bers of the presidential investigat- thdrproc 
jng commission and spoiled them and a tra 
for their lack of progress. “We'v* 

“You need some gumshoes ” he as a mou 


oldest and is considered the pace- There are readers — journalists i 
setter. ‘ and defense analysts, even Penta- ' 

“It’s our turf,” said Don Fink, gon officials — who say the maga- J 
the editor in chief. zine's coverage too often reflects > 

Founded m 1921 as Aviation, (he the political needs of its advertis- ' 
magazine gradually absorbed five ers. , 

other aviation magazines, and now “Generally, they’re pretty hawk- 1 
ha$ nine bureaus around the Unit- ish in their pronouncements of the j 
ed States and in Europe. Soviet threat and the need for up- 1 

Aviation Week is well regarded grading U.S. weapons,” said Paul 1 
for its sources in military imelli- Stares, a research associate at the [ 
gence and the aerospace industry. Brookings Institution. “Thai’s pre- . 
Over the years the magazine has cisely the line that appeals to a lot 1 
regularly alerted the world to nu- of aerospace companies." j 

The sophistication of Aviation i 
1 Week’s staff members, who can ua- ) 

derstand and communicate the nu- \ 
•plane and space ances of what the technical com- < 

• I munity tells them, is a lure for) 

MIC 18 tO rOCK. potential leakers 35 well. 

Bui some say the magazine has : 
been used by sources who disclose ■ 
r li> jit intelligence of debatable veracity t 
Joseph r. Alten and use the resulting stories to ( 
A retired astronaut drum up political support for pro ! 

jects of dubious merit. 

■ — In 1958, for example. Aviation ; 

Week reported that the Soviet \ 
merous top-secret Soviet and Union was test-flying the world’s • 


Aviation Week’s editors consider magazine gradually absorbed five 
their product a newsmagazine first, other aviation magazines, and now 


and a trade magazine second. has nine bureaus around the Unit- 


“We've never looked at ourselves ed States and in Europe. 


as a mouthpiece for the industry,” Aviation Week is well regarded 


told the commissioners. “Aviation said the Washington bureau chief, for its sources in military imelli- 
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spite biller opposition from ihe 
Protestant majority. 


Protestant majority. 

About 1.800 police and 350 sol- 
diers were deployed around Stor- 
mont Castle, the seat of British rale 
in the province, 35 Ireland’s foreign 
minister. Peter Barry, its justice 
minis ter, Alan Dukes, and bead of 
police, Lawrence Wren, flew in for 
a meeting of the Anglo-Irish Con- 
ference, cornerstone of the accord. 

Britain was represented by the 
Northern Ireland secretary, Tom 
King, and his deputy, Nicholas 
Scott. 

Three leading members of the 
Reverend lan Paisley’s hard-line 
Democratic Unionist Party were 
arrested after a scuffle with police 
outside Stormont Castle. They 
were identified as Gregory Camp- 
bell, Jim Writs and Jack McKee. 

In another protest, several thou- 
sand workers from the giant Har- 
hnd & Wolff shipyard and the 
Short Bros. Ltd aucraft factory 
blocked a road into Belfast. 

The meeting, the fourth session 
of the conference and only the sec- 
ond in Belfast since the agreement 
was signed last November, came a 
week after Protestants held a one- 
day strike that brought the prov- 
ince to a virtual standstill. 

Protestants loyal to Britain have 
vowed to wreck the agreement, 
which gives Dublin a say in the 
province's affairs. 

The Unionists, who want the 
province to retain its ties to Britain, 
have offered to discuss a return to 
self-government in Northern Ire- 
land It has been under direct rule 
by London since shortly after civil 
unrest began more than 16 years 
ago. Violence since then has 
claimed 2,500 lives. 

The British government says it 
made a similar offer of self-govern- 
ment during talks in London with 
Unionist leaders earlier this month. 
But the offer was spumed by hard- 
line Protestants who later orga- 
nized last week’s strike and have 
threatened further action. 

■ Ex-GoeniBa Leader Sentenced 

An Irish court on Tuesday sen- 
tenced Dominic McGIinchey, a 
former Irish nationalist guerrilla 
leader, to 10 years in prison for his 
part in a gun battle with police. 
United Press International report- 
ed from Dublin. 

Dublin's Special Criminal Court 
convicted Mr. McGIinchey, 32, of 
Bellaghy, Northern Ireland of fir- 
ing at a police officer and using a 
gun to resist arrest in the shootout 
in County Clare on March 17, 
1984. 


Week will run rings around you.” 

Mr. HoUings, a Democrat of 
South Carolina, was not the only 
one who thought so. Aviation 
Week & Space Technology, the 
chronicle of the aerospace industry, 
has been essential reading for many 
after the shuttle disaster, frequently 
leading the press pack in news and 
analysis of the accident and man- 
agement that may have led to it. 

“Each Monday morning you’ve 
been able to find out a quantum 
leap more than you knew Sunday 
night,” said Pat Towdl, who writes 
on defense matters for Congressio- 
nal Quarterly. 


Robert R. RopelewskL gence and the aerospace industry. 

“I try to keep my distance from Over the years the magazine has 
aU the contracting hucksters,” said regularly alerted the world to nu- 


p Aviation Week is io airplane and space 

people what Rolling Stone is to rock 


musicians. 


Craig Covault, the magazine’s 


So critical and extensive has the space flight editor. 


— Joseph P. AUen 
A retired astronaut 


coverage been, and such a depar- Each week the magazine is technology advances. 


American military test flights and first nuclear-powered aircraft, a ) 


tare from Aviation Week's general stuffed with ni ght test results, 


•mammoth experimental bomber," 


bias toward the National Aeronau- prod uc t updates. Pentagon shop- 


tics and Space Administration, that ping lists, federal budget news and 
some observers are using it as a aviation accident reports, all val- 


In 1947, for example. Aviation dial had been seen flying in the 1 
Week broke the story of the super- Moscow area for at least two [ 


benchmark for the space program's ued for their technical sophistica- 


sonic flight by Charles E. (Chuck) months. 

Yeager, the former test pilot and The plane never materialized, ' 


fall from grace. 

It is not the first time the maga- 
zine’s coverage has made news. 
Celebrated for its superior tech- 


don and reliability. Its coverage of before the air force would ack 
civil aviation is regarded as the best edge that it had taken place, 
in the business. In 1980, the magazine w; 

McGraw-Hill says it controls first 10 print details about thi 


retired brigadier general, months but Aviation Week’s account is . 
before the air force would acknowl- considered to have helped sustain > 


edge that it had taken place. the U.S. Air Force's Si-billion [ 
In 1980, the magazine was the postwar effort to build its own nu- . 
first to print details about the Car- dear-powered plane. 


nical reporting, Aviation Week has subscriptions, presently at about 
produced a steady stream of spec- 150,000 plus a pass-along audience 


produced a steady stream ot spec- jdU.UUU pras a pass-along audience 
tacular leaks and scoops — and estimated at 450,000, to tantalize 
enough duds to have earned the advertisers with a select and high- 


ter administration's then -classified 
plans for the Stealth bomber. 


The editors say that occasional 1 
misfires are the price the magazine 


And in April 1984, the magazine pays foT being on the leading edge, 
was the first to print details of the The obsession with Soviet techno- 


nickname “Aviation Leak and powered audience. 


Pentagon's top-secret shuttle mis- logical advancements is inevitable. ■ 


Space Mythology” from its critics. Subscribers, the masthead states, sion. The Pentagon screamed, but “This magaz i n e always has a pro- 


It is read avidly even by those are limited to '•executive manage- 
who are skeptical of what they see ment, engineering and scientific 


ihe magazine’s managing editor, occupation with anything Rus- 
Herbert J. Coleman, said the article sian,” said Mr. Coleman. “Because • 
came from a published paper “any- they’re there and because they're 


as its cbeerleading for high- tech- levels in industry, airlines, corpo- 


nology hardware. rate aviation, government and mOi- 

Fat and glossy. Aviation Week is tary.” 


one could have found if they’d secret. Americans abominate se- , 


known where to look. 


the bulletin board for the mili tary the advertisements, at least half 


industrial community, for aero- the ma gazine most weeks, appear 
space executives. Pentagon techno- to be calibrated to seduce desk 


crats, consultants, politicians and jockeys and test pilots alike with 
their aides, as well as a under audi- the glam our of high-tech aviation. 


WORLDWIDE ENTERTAINMENT 


ence of journalists and defense po- 
licy analysts. 


Aviation Week is not the only 
publication devoted to aerospace 


“Aviation Week is to airplane and defense matters, but it is the 
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U.S. to Eliminate 7 Consular Posts 
Under New Budget-Balancing Ixuc 


Washington Post Service 

WASHINGTON — The State Department has told Congress that 
it plans to close seven overseas posts because of budget cuts, and may 
have to dose many more if major spending reductions are ordered 
under the Gramm-Rodman-Hoflings budget-balancing law. 

Department sources said the seven are U.S. consulates in Nice; 
Winnipeg, Canada; Salvador, Brazil; Trieste, Italy; Bremen, West 
Germany; Rotterdam; and Seville, Spain. 

About S4 million a year will be saved by eliminating these seven of 
the 263 U.S. diplomatic and consular misaons, according to depart- 
mental calcula tions. 

Another 40 or so posts might have to be dosed if Congress orders 
additional cuts of 5100 million or more, as some lawmakers have 
suggested. 

The State Department is awaiting word from Capitol Hill before 
taking final action on the seven posts it has targeted. In the past, 
protests from members of Congress and the public have sometimes 
prevented the elimination of US. misaons abroad. 
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INTER-CONTINENTAL 
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THE REGENCY 
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Telex: 23160 


Phone: (971-3)654654 
Telex: 34034 


Phone :(973) 231777 
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DUBAI 

INTER-CONTINENTAL 

HOTEL 


Phone: (971-1)227171 
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INTER-CONTINENTAL 

HOTEL 

Phone:(968)600500 
Telex: 5491 


RIYADH 

INTER-CONTINENTAL 

HOTEL 


Phone: (966- It 465-5000 
Telex: 201076 


THE ADVANTAGE IN THE MIDDLE EAST 

0. INTER-CONTINENTAL* HOTELS 


For reservations call: Amsterdam: (020) 26.20.21, Brussels: (2) 751-87-27, Frankfurt: (69) 27 100620, 
London (01) 491-7181, Milan: (02) 87.72.62, Paris: (01) 47-42-07-92. 


i 




c- 



INTERNATIONAL 



{tribune. 


Publish'd Vlft The N«rw York Tone* ami Thr Va«Usgm Port 


France’s Hostage Crisis 


Once more one of the world’s most power- 
ful democracies, which has the power to 
mobilize an awesome array of warplanes, 
tanks and ships with and without nuclear 
weapons, is bang shown to be utterly inca- 
pable of dealing effectively with a small 
band of terrorists. Seven French citizens arc 
hostages of Islamic fanatics in Lebanon. An 
eighth must be presumed to be dead, his 
abductors having claimed his murder. 

The terrorists timed their crime for maxi- 
mum political and psychological impact on 
French opinion. They have set the day of the 
French election, Sunday, as the deadline by 
which they want their demands answered. 
This is the lesson they learned from the 
Ir anians who stormed the U.S. Embassy in 
Tehran in the runup to an American presi- 
dential election. Islamic Jihad, the extremist 
Shiite movement which is holding at least 
three cf the F renchm en in Lebanon, is in- 
spired and to a large extent controlled by 
Ayatollah Ruhollah Khomeini 

The terrorists' objectives seem clear 
enough. Their immediate mm, it must be 
assumed, is to humiliate President Fran$ois 
Mitterrand of France in the same way that 
their Iranian masters h umiliat ed President 
Jimmy Carter. Secondly, they must have felt 
that the election period gave them their best 
chance to have an impact on France's poli- 
cies in the Middle East For more than 10 
years France has been the most important 
ally, outside the Arab world, of Iran's great- 
est enemy, Iraq. The Iraqi connection was 
established in I97S when Jacques Chirac 
was prime minis ter. If Mr. Chirac returns to 
power in the election, his first concern will 


have to be the lives of the remaining bos* 
Cages in Lebanon and one of the major long- 
range foreign policy issues will be France's 
relations with Iraq and Iran, 

Even without the agony of the last days, 
the Middle East could be expected to be one 
of the issues that wfl] make cohabitation diffi- 
cult between the Socialist president and a 
Gaullist prime minister after the election. 
Mr. Mitterrand’s Socialists have always 
been close to Israd. In 1982, in one of his 
first foreign policy moves, Mr. Mitterrand 

went to Israel to end what he regarded as the 
consistently pro-Arab policies conducted by 
Gaullist governments since 1967. 

The French government’s failure to free 
the hostages in Lebanon or bring about their 
release is a new demonstration of the general 
inability of the Western democracies to cope 
with terrorism. Even President Ronald Rea- 
gan, who held simple, char-cut views on the 
issue when he came to power in the midst of 
die Iranian hostage crisis, has come to con- 
cede the problem’s complexity and the con- 
straints inhibiting effective countermoves. 

A special task force headed by Vice Presi- 
dent George Bush was unable; ip six months 
of study, to resolve disagreements within the 
administration on how to use military force 
in retaliation for terrorist attacks. In the part 
of its report to the president that was made 
public last week, the task force came on: for 
“retaliation where it could be surgically 
done” but went on to say that nrifitaxy 
action against terrorists was “risky” and that 
a democracy could not engage in “random 
retaliation against groups or countries.” 

INTERNATIONAL HERALD TRIBUNE 


The Ethiopian Conundrum 


Just w hen you think you have mentally 
cataloged the full range of Marxist Ethiopia’s 
abuses of its hapless citizens, a report comes 
along to remind you of the poverty of the 
bourgeois imagination. The report by The 
Post's Blaine Harden (IHT, March 11) of a 
young Ethiopian mother, lured by a false 
promise of free food into abandoning her 
home in the drought-stricken northern high- 
lands, is the latest evidence; 

The government of Lieutenant Colonel 
Mengistu Haile Mariam says it is relocating 
citizens for their own good. But the interna- 
tional relief agencies believe the government is 
deliberately using a massive relocation scheme 
to depopulate rebel-dominated northern areas 
and assert political control. It is. in short, 
attempting to dry up the “sea” in which the 
insurgent “fish” swim. It is doing so, it seems, 
with the active collaboration of its Soviet pa- 
trons, themselves no strangers to dealing bru- 
tally with peasant unrest. 

Caught in the maw are people like the wom- 
an interviewed. Virtually every Form of priva- 
tion that could befall a human — decimation 
of the family and destruction of a way of Hfe — 
had befallen her by the time she reached the 
succor of a refugee camp in Sudan. 

No (me reading of her ordeal will have 
difficulty understanding why the Ethiopian 
government is despised by so many people 


forced to live under it. For Westerners, howev- 
er, the situation has long posed a special dilem- 
ma. Should the West provide relief for people 
in distress, even though the providing of refief 
is a form of assistance to the government that 
causes and aggravates the distress? The broad 
response of the inte rnational relief communi- 
ty, including that considerable part of it fi- 
nanced by the U.S. government, has been to 
attempt to help starving and needy people, but 
at the same time to try to press the Ethiopian 
government into less anti-humanitarian ways. 

The resettlement qoestkHi is tridey. The gov- 
ernment uses resettlement for its own political 
purposes. There is doubtless a humane and 
rational j ustification for some amount of reset- 
tlement — though there can be little or none 
for the even more massive official effort to 
herd peasants into villages where they can be 
kept under tighter control 

Relief agencies cannot solve these conun- 
drums. But they and the Western publics that 
support them can at least air the dilemma. The 
Ethiopian government deeply resents dns sort 
of intervention, bnt it has no standing to 
protest as long as it generates human suffering 
on such a massive scale. One can hope that the 
Ethiopian people are able to distinguish those 
who cause its misery from those who are 
attempting to lighten it, 

— THE WASHINGTON POST. 


Other Opinion 


Waldheim Caught in a Storm 


The present discomfiture of Kurt Wald- 
heim, accused of having been an active Nazi, is 
dearly linked to his candidature for the presi- 
dency of Austria. Any candidate for the day- 
to-day leadership of the United Nations is 
investigated by the security services of the 
major powers. Mr. Waldheim obviously 
emerged from these checks without a stain on 
his character, and proceeded to do Ids self- 
effacing best for the peace of the worid. 

The alleged evidence implies guilt by associ- 
ation at worst, something which can be thrown 
at millions who were conscripted into the 
Webnnacfat. The most serious criticism which 
can be made of Mr. Waldbdm, if that’s all 
there is to the present belated storm, is that if 
there’s nothing to hide in his record, he should 
have taken care not to omit any part of it 
— 77ie Guardian (London). 


control agreements. Then there was the week- 
end announcement ordering cuts in the Soviet 
diplomatic mission at the United Natrons of 
some 40 percent over the next two years. 
Moscow’s sound and fury suggests that Mik- 
hail Gorbachev is either wavering in his enthu- 
siasm for another meeting with President Ron- 
ald Reagan, or that he wants (me but this time 
only on his own toms. His priority is the 
Soviet national interest and, more particularly, 
arms control, and it is unlikely to be affected 
by the weekend's recriminations. 

— The Daily Telegraph (London). 


Shuttle: Gaps in Grnimnnication 


Moscow’s Sound and Fury 


The Soviet Union is working itself up into a 
fine fury over two recent moves by the United 
States. First there was the publication of the 
report by the U.S. Anns Control and Disarma- 
ment Agency which essentially rehashed 
charges that the Russians were violating arms 


The presidential commission investigating 
the explosion of the shuttle Challenger and the 
loss of seven astronauts' lives has been rigor- 
ous in illuminating the failure of communica- 
tion that evidently was crucial to the disastrous 
launch decision. Their work will be made even 
more meaningful if it can delve into the think- 
ing of key participants as they seemed to wall 
off bits of information that might have post- 
poned the shuttle's launch. It is dear that some 

institutional bias in the system blocked Hoes of 
communication. It may have been a sense of 
frustration over six eariier postponements. 

— The Boston Globe. 


FROM OUR MARCH 12 PAGES, 75 AND 50 YEARS AGO 


1911s Mexico-Japan Treaty Reported 
NEW YORK — A despatch from Mexico Gty 
says that a secret treaty exists between Mexico 
and Japan. It quotes a prominent financier, 
who is a supporter of President Porfrrio Diaz, 
as saying that the treat)' was negotiated a year 
ago, and that it is agreed that if Mexico is 
attacked by a stronger Power, Japan shall 
come to her rescue, upon the official request of 
Mexico. Meanwhile, another despatch from 
Mexico City states that the Gover nm ent hoy 
decided to suspend constitutional guaran tees 
throughout the Republic. Civil trials of those 
accused of the destruction of railroads, electric 
light plants and telegraph lines, and the raid- 
ing of plantations and like offences will cease, 
and summary military action will be talcan 


1936: World’s Largest Lens Readied 
CORNING, New York — A 56,000000, 200- 
inch telescope mirror — the world's largest 
lens— was loaded onto a specially constructed 
flatcar [on March 11] p rep ara tory to shipment 
to Cal i f ornia, where ii win be mounted at the 
Moant Palomar observatory after it has been 
ground perfectly in the laboratories of tiro 
California Institute of Technology. The grind- 
ing wiD require three or Tour years. It was 
necessary remove part of the wall of the Cor- 
ning Glass Works to take the lens out. The 
minor, cast in December. 1934, is expected to 
reveal objects a billion light years distant, four 
times farther than any other e xisting lens. 
Some scientists hope it will supply information 
on whether life exists on other planets. 
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Was Shuttle 


P ARIS — The developing inves- 
tigation of what went wrong 
with the Challenger space shuttle 
has already made it plain that this 
was not amply a tragic accident. It 
was the result of a decision meant to 
keep the National Aeronautics and 
Space Administration looking 
good. The outcome has made 
NASA look appallingly bad. 

It was a result of mistaken or rash 
decisions, chances taken, advice ig- 
nored, and of an organizational fail- 
ure that allowed this to happen. It 
se e m s to have been an example of 
so mething increasingly evident in 
American life. People subordinate 
the autonomous demands of a job 
itself and the long-term interests or 
fundamental well-being of an orga- 
nization or the larger society to the 
imperative of presenti n g an image 
pleasing to public, voters, political 
sponsors, or stock-market analysts. 

In the Challenger case, the launch 
bad been delayed long enough as it 
was. The delays in earlier launches 
were thnnght to have marred NA- 
SA’s image of efficiency. Washing- 
ton undoubtedly wanted Challeng- 
er to be launched, with the nation’s 
schoolchildren impatiently watch- 
ing — even if it did nothing directly 
to press NASA to go ahead. 

images have become a powerful 
factor in American lives, a narcotic 
factor to the extent that they substi- 
tute for a tedious and dem andin g 
reality that more often than not 
does not look good. 

Looking good entered the Ameri- 
can vocabulary from sports and the 
military, where it described bow 
people actually were performing in 

rfftmanrirnfi ludm It haS mSUfioody 

been turned into a goal itself. How 
are we looking? We’re looking 
greaL What actually are we doing? 
In this the answer is that we 
were sending off the shuttle with 
faults identified in previous 
latmches, in circumstances where 
ex p e rts had warned of the dangers. 

Looking apod has beoome an ob- 
jective of foreign policy, and at 
times, it seems, the principal objec- 
tive: looking mean, standing taQ. 
The Sixth Fleet was sent earlier this 
year to make a show of force off the 


By William Pfatf 


coast of Libya and thereby frighten 
Colonel Moamer Qadhafi. It sailed 
back and forth off the Gulf of Sidra, 
and then it sailed away. Colonel 
Qadhafi stepped up Libyan action 
in Chad. The colonel spends a lot of 
time looking good toa but he seems 
to have Washington's number. 

President Ronald Reagan is 
called the great communicator, but 
what he so brilliantly communicates 
to the American public is a flatter- 
ing image of themselves. He tells 
Americans that they and the coun- 
try are better than they had dared 
think after all that went wrong in 
the 1960s and 1970s. To do this 
successfully and sympathetically is 
a formidable talent, and politically 
an unstoppable one. It may, howev- 
er, turn out that what Mr. Reagan 
has been is the great anesthetist 

The president convinces we 
Americana that we are standing tall 
and looking good when actually we 
are silting down, overweight, drink- 


ing beer and eating pizza. He says 
that we are the greatest nation on 
Earth while national income falls, 
national debt rises, competitiveness 
falls, and literacy declines. 

Gore Vidal, the novelist and 
sometime candidate for both the 
Congress of the United States and 

the governorship of California, sug- 
gested the Other day in London, that 

-the United States and the Soviet 
Union would be prudent to bmy the 
Kntr4v* in order to make a common 

Artt-rw ngam«H t he mfmey-powgr of 

Japan an3 the manpower of China. 

This improbable advice has the 
merit of drawing attention to the 
fact that the general trend today of 
the United States with respect to the 
other major industrial nations is in 
crucial respects not up, but down. 
The gam a is true for the Soviet 
Union, aptly described by Mr. Vi- 
dal as “a second worid country with 
a first world military capacity." 

The Challenger failure may, and 


, be treated as an iso- . 
ated event, producing bureaucratic 
changes and administrative repri- 
mands at NASA. The catastrophic 

Marine Caps bombing m Beirut in 

1983, which killed 241 Marines, an- 
other case of landing tall without 
ca lculating tiro "consequences, did 
not produce even that Mr. Reagan 
an mwngwd that he was responsible, 
which meant that no one was actu- 
ally hdd resppnsibte. 

It must be asked if NASA has 
been run so differently than the way 
pmch of the government is run, me 
mili tary establishment notably in- 
cluded. Has it been nm so diffident- 
ly than nmch of American indnstiy? 

The recent record is not reassuring. 

A result cannot, properly be 
willed without wflhng the thought, 
labor and sacrifice necessary to pro- 
duce it. When those qualities are 
subordinated to the pursuit of the 
image of success, we have entered a 
ball of minors. That is the way we 
have recently been headed. ' 
International Herald Tribune. 
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Many sons cf high military offijj ^ •: 
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Shanghai Communist Party lead’ f 
were executed fa rape. .* 

The arrests may ease social h, ;: • ■ — '/ 
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people who often feel powerless ' 
the face of official corruption. Ho , f" 
ever, the fragile -new legal systenv 
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tivdy. as if it were a tool for ' 

political movement 
The new campaign coincides w 
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For Eastern Europe, Soviet Ties Must Be Rethought 


N EW YORK —March 5 was the 
40th an n iver sa ry of Winston 
ChurdnU's “Iron Curtain” speech in 
Fulton, Missouri, when he warned 
that a curtain had descended across 
Europe. The speech was made 
against the background of Stalin's 
failure to carry out the agreements 
undertaken at Yalta and signaled 
the division of a continent and the 
onset of the Cold War. 

Europe has rhangaH considerably 
ance that Churchill speech. The iron 
certain has not been raised, but it has 
become more porous. As a result of 
the initiation of detente and particu- 
larly the H elsinki process, the hard- 
ships of division have been eased 
though not en ded , and today there is 
increasing interaction between the 
two parts of Europe: 

At the same time, Easton Europe 
has become an area of increasing 
diversity. It is today undergoing a 
process of ferment likely to necessi- 
tate some restructuring of its rela- 
tionships with Moscow. 

The primary problems are eco- 
nomic. Except fa East Germany, all 
the East European countries have 
had a decade of serious decline in 
growth rates and economic efficien- 
cy. This has forced governments to 
introduce austerity programs. 

As a result of the explosion of oil 
prices in the mid-1970s, the East Eu- 
ropean countries have suffered a 
sharp deterioration in their trade bal- 
ances with the Soviet Union — by 
nearly 20 percent ance 1980. East 
European regimes have had to sell 
more of their products in exchange 
for Soviet goods. An example under- 
scores the dilemma: In 1974, Hunga- 
ry sold 800 Hearns buses to the Soviet 
Union to buy 1 million tons of Soviet 
afl; by 1984 it had to seO nearly 4,000 
buses for the same amount of ofl. 

Constraints at Moscow’s own re- 
sources have forced it to reduce ener- 
gy supplies to Eastern Europe, espe- 
cially ofl. This has exacerbated bast 
Europe’s difficulties and made ex- 
panded relations with the West a 
more urgent priority. 

Soviet-East European ties were 
further frayed in the late 1970s and 
early ’80s by the Soviet succession 
crisis; preoccupation with leadership 


By F. Stephen Larrabee 


questions resulted in a perceptible 
vacillation in policy toward Eastern 
Europe. Several countries sought to 
exploit tins drift to expand their 
room for maneuver and embark on 
modest versions of aWestpolitik. The 
rapprochemoit between East Berl in 
ana Bonn in 1983 and 1984 was per- 
haps the most dramatic example, but 
Hungary in a more subtle way pur- 
sued a similar policy. 

That lack of Sonet direction ap- 
pears to be ending with a new, more 


policy for Eastern Europe. What is 
seeded is less of a grams design and 
more of a dear sense of purpose, phis 
practical guidelines: 

• Washington’s interest in im- 
proving relations with Moscow 
should not lead to n^Iect of Eastern 
Europe. Trips like the recent one by 
Secretary of State George Shultz to 
Hungary, Romania and Yugoslavia 
are a useful way to show the flag and 
assert that improved superpower re- 
lations do not mean a dmnnntion of 


Intkefinalanafy$i$,prvspecisforchangemEasi&n 
Europew&be most affectedby any bnpmemaUm 
EastrWestrdations. Changes inEaUemEumpe an 
nufstfflietytooccurincmctmosphereof detente. 


energetic leader. Mikhail Gorba- 
chevs reputation as a “reformer” 
does not necessarily mean that things 
will be easier for Eastern Europe. The 
evidence to date suggests that 
reforms at home may be combined 
with a stronger e mpha sis on bloc uni- 
ty and discipline. 

A key article in Pravda last sum- 
mer dunged that the introduction of 
market principles was “fraught with 
dangers” — a rebuff that seemed di- 
rectly aimed at the Hungarians. The 
article criticized the thesis expounded 
by East Germany and Hungary that 
small and medium powers have an 
important role to play in fostering 
European dbtentc. An article in Janu- 
ary warned Hungary of the dangers 
in expanding ties to the West 

Moscow has also taken a tougher 
fine in (he economic area since Mr. 
Gorbachev’s assumption of power. 
At the COMECON meeting in War- 
saw last June, the Soviet Union re- 
portedly demanded higher-quality 
manufactured goods from its allies. 
Moscow has also been after them to. 
participate in many joint energy ven- 
tures on Soviet soQ, such as theYam- 
burg pipeline, while reducing deliver- 
ies of raw materials to them. 

These changes challenge America 
as well, requiring it to jretnmk its own 


U.S. interest in good relations with 
Moscow’s allies. As Mr. Shultz point- 
ed out before his departure, if mere is 
to be a more constructive East-West 
relationship, the peoples of Eastern 
Enrope should share the benefits. 

• There is also a need to ease the 
political division of Europe. This 
does not mean that the United States 
should favor changes in the postwar 
borders. Those borders have been ac- 
cepted in international agre em ents — 
in the treaty signed between Bonn, 
and its East European allies in the 
early 1970s and in the Helsinki Ac- 
cord — and they provide an impor- 
tant element of stability in Europe. 
But it does mean that if diteale is to 
work it must indude free movement 
of peoples and ideas across national 


lines. This is ate of the fundamental 


principles of the Helsinki agreeme n t 

• The United States should recog- 
nize the increasing diversity in East- 
ern Europe. Rather tlum treating 
Easton Europe as a monoGthic ap- 
pendage of the Soviet Union, as 
many neo-conservatives suggest, 
America should develop relations 
with the awn tries of Eastern Europe 
on an individual basis. 

• The United States should con- 
tinue to support stronalv the Helsinki 


ration in some areas has been less 
than perfect, overall die process has 
been beneficial to the West. In partic- 
ular it has provided a mutually ac- 
cepted yardstick by which to measure 
p rogre ss in key areas such as hnman 
rights. And it has given small and 
medium-sized states, such as Hunga- 
ry and Romania, greater room For 
maneuver and provided them a neat- 
er voice in the dialogue on muitaiy 
matters. Over die long ran this pro- 
cess can help erode the artificial bar- 
riers between East and West and con- 
tribute to a greater sense of 
“European” identity. 

• Within this framework, trade 
and cultural contacts with Eastern 
Europe should be increased. There is 
an obvious need to avoid the transfer 
of strategic technology that could be 
used for military purposes, but a gen- 
eral broadening of trade ties is in the 
interests of the United States and can 
contribute to freer interaction be- 
tween East and West. 

• Washington should intensify di- 
alogues with Eastern Europe an secu- 
rity issues. The Reagan administra- 
tion’s initiation of periodic briefings 
on key security issues, such as the 
recent one after die Geneva summit, 
is a step in the right directum. 

In the final analysis, however, the 
factor most affecting prospects for 
evolutionary change in Eastern Eu- 
rope is any general improvement in 
East-West political relations. As the 
experience of the early 1970s under- 
scores, changes in Eastern Europe 
are most tikd^r to occur in an atmo- 
sphere of detente. 

The US.-Sonet rapprochement af- 
ter 1969 provided an aH-important 
framework for closer dealing?: be- 
tween Eastern and Western Europe 
in the early 1970s. Without it, Hun- 
garian reforms and Romania’s mav- 
erick activities would have been more 
difficult- Prospects for change in 
Eastern Europe may begin in wash- 
ington and Moscow. 
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process. While the East's implemen- 


The writer, a former member of the 
U.S. National Security Council staff, is 
(breaor cf studies at the Institute for 
East-West Security Studies in New 
York. He contributed this comment to 
the Los Angeles Times. 


goal of becoming a modem nation l* 
The crackdown should remind tbq 
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man rights situation, the only re- 
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The Silence on Naval Nuclear Arms Should Be Broken 


O SLO — If American admirals could have their 
way, there would be fewer naval tactical nu- 
clear weapons. They find it difficult to figure out 
tow to come out ahead m a nuclear war at sea. It is 
one thing to think in terms of losing ships in a 
naval battle: It is another to contemplate the 
loss tf entire fleets. 

This represents quite a chan g e: In the early 
1960s, the Kennedy administration found it diffi- 
cult to persuade the navy to replace nuclear with 
conventional weapons. At that time, the Soviet 
navy bad not yet acquired its impressive array tf 
nuclear systems. Fleet Admiral Sergei G. Gorsh- 
kov was not yet talking about winning “the strug- 
gle for the fiat salvo. ^ 

The U.S. Navy does not talk much about hs 
tactical nuclear weapons. In January, the U,S. 
Naval Institute published a supplement to its 
monthly “Proceedings.” In an article setting out 
the UA Navy's maritime strategy, the chief tf 
naval operations. Admiral James D. Watkins, 
barely nderred to tactical nudear weapons. In 
their snides, General PJC Kelley, the US. Marine 
Corps commandant, and John Lehman, the secre- 
tary of the navy, did not mention them at all. 

Both the U.S. and Soviet navies have thousands 
of tactical nuclear weapons. These love the mis- 
sions tf destroying surface ships, submarines and 
aircraft. Both navies are also increasing their capa- 
bilities to attack land targets. 

The U.S. Navy acknowledges that it has a vari- 
ety tf nuclear delivery systems. It declines to 
confirm a deny whether there are warheads on 
any particular ship. There is a good reason fa this. 
Since mast ships and submarines cany warheads, 
store often than not they would have to confirm. 
American and allied officials are more worried 


By John Anslaxtd 


than they admit about the pressures to keep rfups 
with nudear weapons out of harbors. 

Navies which carry nudear warheads confront 
another problem in peacetime. Since they must 
always be ready fa war, they must decide whether 
to give priority to nudear or conventional weap- 
ons. Fa example, on an attack submarine, are 
nuclear a conventional weapons the most accessi- 
ble? Are carrier-based aircraft configured to cany 
conventional or nudear weapons? 

Although their literature indicates thatthe Sovi- 
et mili lory are planning fa a conventional phase in 
a European conflict, tbe evidence' rnardmg their 
□aval doctrine bless clear. Admiral Gorshkov has 
been quoted as saying that weapons developments 
"have made aviation nuclear missile strikes on sea 
targets practically irresistible." We do not know 
what Soviet political leadss think about this. 

Although the Reagan administration is modern- 
izing the navy’s aging tactical nudear arsenal, the 
U.S. Navy concentrates primarily on preparations 
fa a conventional war at sea. 

In event tf a crisis which could lead to war. the 
U.S. Navy would have fewer problems regarding 
dispersal of their nudear weapons than the army 
ana air force. For the most part, ships and subma- 
rines cany the warheads that they would require in 
combat. Nevertheless, the UJL Navy has a number 
of anti-submarine weapons which it stores at de- 
pots in the United States, It has contingency plans 
to distribute them to various bases abroad fa 
possible use by anti-submarine aircraft 

During any conventional conflict at sea, .the 
question would arise whether (he U.S. and Soviet 


navies would seek to destroy each other’s strategic 
nudear missile submarines. In his ankle in “Pro- 
ceedings.” Admiral Watkins maintain* that the 
U.S. Navy would attack those it found. The Soviet 
Navy finds it difficult to locate U.S. submarines. 

The ultimate question related to naval tar- tica ! 
nudear weapons is whether the navies tf any 
nudear power would use them in a sea battle. 
When experts talk about nudear weapons, it is 
fashionable fa someone to suggest that a nudear 
battle at sea is conceivable. He paints out that 
the risk tf escalation would be less than on land, 
as would collateral damag* 

Since the Soviet navy a not geared for a pro- 
longed war at sea, Soviet naval officers may find 
the idea tf using nudear weapons more attractive 
than American. They would consider American 
camera particularly lucrative targets. Against this 
possibility, Secretary of Defense Caspar Weinber- 
ger has awed that an American response to nude- 
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Liang Heng is alitor in chief qfN 
The Chinese Intellectual, a Chinese ^ 
language quarterly, and co-author,** 
with Judith Shapiro, of the forthcom-^ 
ing book "After the Nightmare. * 
They contributed this comment to They 
New York Times. \ 
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LETTER 
The Shuttle Show 


ar attacks at sea by the Soviet Union would not 
tin limited to the sea. 


necessarily remain ! 

The Russians have tried to bring all U.S. nudear 
weapons which could conceivably Ut the Soviet 
Union into (be arms control process. Neither side 
has, however, shown any grea: interest in negotia- 
tions regarding the whole range tf naval tactical 
weapons. One reason fa tins is that no one has 

been aide to figure out how to verify an agreement 

Political authorities in the North Atlantic Treaty 



to the. Supreme Allied Commander Europe’s army 
and air force nudear weapous..They have yet to 
consider NATO's tactical naval weapons. It could 
be useful if NATOVNoctear Planning Group 
addresses the subject. 

- International Herald Tribune. 
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schedule tf 15 launches this year," V 
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<*11* at a baseball gamt 
I was appalled at this attempt te ' 

ptony tendons around an area 
w hicn should remain tension free. 




„ . JEAN AFTEN. 
Baden Baden, West Germany. 
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Ray Milland, Who Won an Oscar 
^ For 'Lost Weekend,’ Is Dead at 78 
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By Peter B. Flint 

' New York Times Service ‘ ‘ 

- NEW YORK — Ray MiUand, 
78, die urbane actor who won an 
Academy Award, and other honors 
for his nvedng portrayal of a sym- 
pathetic alcoholic in “Hie Lost 
WeekemT in 1945, died of cancer 

- Monday in Torrance, California. 

Mr. MMantfs performance in 

■ “The Lost WedoHid" was so com- 
pefling that for years, many people 

xJ, confused the actor with the role he 
had brought’ to life. It propelled 
him into the popular folklore as a 
national symbol of alcoholism. 

The starkly realistic Elm broke 
many enduring movie taboos and 
won an Academy Award as best 

■ Elm. Billy Wilder also won an Os- 
car for ins direction. 

Mr. MiQazid, a tall, debonair 
Welshman, portrayed nimble, self- 
assured characters in more than 
120 movies.— sophisticated come- 
dies, thrillers. Westerns and horror 
films. He was widdy regarded as 
one of the most competent and 
. i. intelligent film actors, one who 
never gave an inferior perfor- 
mance. 

He played a noble brother in 
“Beau Geste” (1939), a squid-wres- 
tling ship-salvager in “Reap the 
Wild Wind” ( 1 942), a ghost chaser 
in ‘The Uninvited" (1944), and a 
spy chaser in “Ministry <rf Fear" 
(1944). 

He was an 18th-century Pygma- 
lion-like dandy in “Kitty” (1 946), a 


man falsely accused of murder in 
“The Big Clock” (1948), a homicid- 
al husband in “Dial M for Murder” 
(1954), and a self-destrucdve sur- 
geon in “The Man With the X-Ray 
Eyes** (1963). 

Mr. Milland retired to the 
French Riviera in 1960 but became 
restless within a year and resumed 
his craft. In later years, he appeared 
mostly in science-fiction and hor- 
ror movies and gave better perfor- 
mances than most of them de- 
served 

He was bom Reginald Truscou- 
Jones in Neath, West Glamorgan, 
Wales. After his mother's second 
marriage, to an engineer, he was 
known by his stepfather’s surname, 
M nflane He studied at private 
schools, worked at his ancle's stud 
farm and attended King's College 
.in Cardiff. 

At the age of 21 , he left borne for 
London, where be applied for 
membership in the Household Cav- 
alry, an exclusive regiment that 
guarded the royal family. He un- 
derwent nine months of punishing 
training in horsemanship, shooting, 
fencing and boxzng, and won the 
British Army championship in 
both Handgun and rifle marksman- 
ship. 

He pursued a frenetic soda] life, 
but Guards officers needed an in- 
dependent income and, after three 
years, his stepfather stopped subsi- 
dizing him. Nearly pomiless, he 
had to resign- 


U.S. Career Diplomat Asserts 
jffls Colleagues Lack Initiative 
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New York Times Service 

WASHINGTON — A senior 
UJS. Foreign Sendee officer who is 
currently a visiting fellow - at 
Georgetown University has gone 
public with a subject that has been 
quietly simmering at the State De- 
partment for sane tune: abdica- 
tion of leadership in policy deci- 
sions by Foreign Service 
professionals. 

In The Foreign Service Journal’s 
cover article, the diplomat, John J. 
Maresca, says that today’s Foreign 
Service officers are far more inter- 
ested in advancement than m is- 
sues, and that the best way to serve 
career interests is to parrot the po- 
litically expedient line 

Mr. Maresca asserts that the ser- 
vice is de v e l oping neither leaders 
nor experts, but jrather job-scared 
careerists. “When foreign policy in- 
terests cone up against administra- 
tion considerations,” he says, “as 
often as not, adminis tr ation wins.” 

“If we are to be taken seriously 
as persons who are knowledgeable 


about substantive issues,” Mr. 
Maresca says, “then of course we 
must have opinions about those is- 
sues, and our opinions may not 
always be in accord with those of a 
given administration.” 

■ Worked Under Galbraith 

Joseph Fitchett of the Internation- 
al Herald Tribune reported from 
Paris. ; 

In his most recent overseas post- 
ing, Mr. Maresca served four years 
as the top career diplomat under 
Evan G. Galbraith, who left as U.S. 
ambassador to France in July. Mr. 
Galbraith voiced a strong belief 
that political appointees should 
control policy. 

Mr. Maresca, who was selected 
as deputy chief of mission by Mr. 
Galbraith, defended the ambassa- 
dor's views, according to sources, 
telling his staff that Ui. diplomats 
needed to adjust to a change in the 
traditional bipartisanship in for- 
eign policy. 


At 24, he had no idea what career 
to follow. At a party he met a 
popular film star, Estelle Brody, 
who invited him 10 her studio for 
lunch. A producer spotted the 
dashing young man ana hired him 
for a bit part That led to another 
role, and another, and die actor, 
first lulled as Spike Milland, ap- 
peared in a half-dozen British 
films. 

A year later, he was invited to 
Hollywood, and for the next four 
years he had featured roles, mostly 
second leads, in both American 

and British movies. In 1 934, he won 
a contract at Paramount Pictures. 
He stayed with the studio for 20 
years. 

■ Other deaths: 

Franz Ka-asek, 61, secretary- 
general of the Council of Europe 
from 1978 to 1984. of a vascular 
disease Tuesday in Vienna. 

Ken Yastri, 74, president of Ja- 
pan’s House of Councillors from 
1977 to 1980, of heart disease in 
Tdtyo. 

Hubert Fichte, 50, a West Ger- 
man author, following a tumor op- 
eration in Hamburg. His first book, 
“The Orphanage,” won him the 
Hermann Hesse prize in 1965. 

Myron Cohen, 83, a durable 
nightclub comic who spun tales in 
the patois of the garment district 
for more than a quarter of a centu- 
ry, Monday in Nyack, New York. 



Reagan Pushes for Sale of Missiles 
To Saudi Arabia Despite Opposition 


Bnnri 


Ray MiHand won an Academy Award for “Lost Weekend.’ 


By Bernard Gwertzman 

New York Times Service 

WASHINGTON —The Reagan 
administration notified Congress 
on Tuesday that it intends to sell 
Saudi Arabia $350 millio n worth of 
advanced missiles, despite opposi- 
tion on Capitol HUL 

White House and State Depart- 
ment officials said Monday that 
they expected a difficult battle to 
prevent Congress from blocking 
the transfer of the missQes. 

The main argument bring used 
by opponents is that Saudi Arabia 

has railed 10 support the United 
States in its Middle East peace ini- 
tiatives and in fighting terrorism, 
and should no longer be provided 
with whatever arms it wants. 

An official of the American Isra- 
el Public Affairs Committee, the 
leading pro-Israel lobby group, 
said toe committee will oppose the 
sale even though Israel is not ac- 
tively engaged in trying to stop iL 
He said Ms vote count shows that 
in this congressional election year, 
two-thirds of both the Senate and 
the House of Representatives 
would oppose the sale. 

He said there are many members 
of Congress who are more opposed 
to American support for Arab na- 
tions than is the government of 
Prime Minister Shimon Peres of 
IsraeL 

Under law, the Congress will 
have 50 working days to consider 
the arms sale. It goes ahead unless 


blocked by majority votes in both 
the House and the Senate. The 
president then has the right to veto 
the resolution of disapproval But 
Congress, by two-thirds voles in 
both houses, could override a veto 
by President Ronald Reagan. 

Mr. Reagan sent a personal mes- 
sage last week to King Fafad of 
Saudi Arabia, assuring him that he 
would use his influence to see the 
sale through. 

However. Mr. Reagan already is 
deeply involved in trying to per- 
suade Congress to approve $100 
million in aid, including 570 mil- 
lion in military aid, for the Nicara- 
guan rebels. The Saudi deal will 
stretch the White House and State 
Department lobbying abilities in 
Congress, administration officials 
said. 

Having yielded to congressional 
opposition in January and post- 
poned indefinitely a $1.9 -billion 
arms sale to Jordan, State Depart- 
ment officials said die administra- 
tion's “Arab policy” was at slake if 
it could not continue providing its 
Arab friends with armaments. 

■ laael Shuns Major Protest 

Earlier, Thomas i- Friedman of 
The New York Tunes, reported from 
Jerusalem: 

Israel does not plan to mount a 
major campaign to fight a new sale 
of American weapons to Saudi 
Arabia, although it does not wel- 


come the deal senior Israeli offi- 
cials said Monday. 

On Sunday, the Israeli cabinet 
noted in a communique that “Israel 
objects to UJ>. arms sales to Saudi 
Arabia." 

The statement said Israel’s posi- 
tion was ‘‘consistent with its oppo- 
sition to arms sales to every coun- 
try in a state of war with Israel” 


London to Build 
A Third Airport 

The Associated Press 

LONDON — The govern- 
ment has approved the con- 
struction of a third airport to 
serve the London area, at 
Stansted, in Essex County. 

Junior Transport Minister 
Michael Spicer, in a written 
statement Monday to the 
House of Commons, said work 
would begin in April on tbe 
£290-million ($4 1 8- million) 
project, subject to local plan- 
ning permission. 

As many as eight million pas- 
sengers a year are expected to 
use the new facilities at Stan- 
sted, 25 miles (40 kilometers) 
northeast of central London. 

The two major airports now 
serving London are Heathrow, 
14 miles to the west, and 
Garwick, 24 miles to tbe south. 
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Save 

up to 

50 % 

Take advantage 
our reduced rates for 
new subscribers now and 
well add an extra week of 
Tribs free for each three 
months you subscribe. Total 
saving: nearly half the newsstand 
price in most European countries! 
(See coupon for details). 

But don’t delay. Order now! 


To: Subscription Manager, International HeroWTribune, 

1 81, a>«rweChariefrde<3ctuBe, 92521 NeuiTlyCedex.FrcBicie. 
Please enter my 
subscription for:. 

□ 12rr»rths 

(+1 month free! 

□6 months 
(+2vweksfra^ 

P 3 months 
[-H week free) 

□ My check 


Ptease charge my cr*cifaan± 
□Acre* 

□ Amencm Express 

□ Diners Oub 

□ Eurocxrd 

□ Mastercard 

□ Vfao 
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Patience is no Ion 

avirtue 






Today, something has replaced 
patience as the sign of a responsible exe- 
cutive. Speed. 

Because in today’s competitive world, 
the person who makes crucial business 
decisions faster, is usually the one who 
succeeds. That’s where Apple can help. 

Consider Apple’s newest business 
computer, Macintosh™ Plus. 

A full megabyte of memory, an 
800K disk drive, expansion ports, 
and built-in networking capabilities 
make this our most powerful Macintosh. 
Yet iis sophisticated design lets you put 
all that power to good use without 
following complicated procedures or 
learning difficult computer languages, 
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Unlike other personal computers 
less sophisticated. 

And there are literally hundreds of 
software programs that can help you start making 
better decisions, right now: 

Consider managing vour files with data 
base software. You can store files full of fads and 
figures, right on your desk. 

You can review, revise and rearrange them, 
in seconds. 
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Or consider financial analyses. With an 
electronic spreadsheet, like Multiplan™ from Microsoft™, 
you can make financial projections and compare 
your options. 

In less time than it takes to sharpen a pend 
And with sophisticated software, like Jazz™ from 
Lotus™, you can do more than one thing at a time 
Wjrd processing file management spreadsheets, 
graphics and communications. 

All integrated, so you can actually transfer work 
and information from one function to any other one. 
Instantly 

And, .with a little device called a modem, you 
can exchange information, over the telephone, with 
computers all over the world. 

At about the speed of light 
When you consider speed like that it’s hard to 
consider patience a virtue, any longer 

Rjr more information all or visit your authorized 
Apple dealer 



Apple 
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Judge to Tell Union to Cross TWA Picket 


The Asux i at td Press 

KANSAS CITY, Missouri — A 
federal judge said Tuesday that he 
would issue a preliminaiy injunc- 
tion ordering Trans World Airlines 
mechanics to cross the picket lines 
of striking flight attendants and 
return to work. 

District Judge Howard F. Sachs 
issued a six-page memorandum 
concluding that TWA was entitled 

to the injunction against the Ma- 
chinists Union’s "further authori- 
zation of a work steppage by its 
members.” 

The ruling came a day after the 
National Mediation Board an- 
nounced in Washington that nego- 
tiations would resume Wednesday 
in P hiladelphia 

The negotiations will be the first 
since the flight attendants walked 
out Friday, after six days of talks in 
which bargainers neared agreement 
on a 17-percent pay cut, but re- 


by 


mained at least 530 million 
on annual concessions wan: 
the airline. 

In his memorandum. Judge 
Sachs wrote, ‘'In many instances, 
and this may well be one of them, 
the legal strike that is bong affect- 
ed by the ruling may ultimately fail 
until the strikers have allies.” 

“My authority is thus a serious 
responsibility” the judge wrote, 
“involving thousands of people and 
tens of mOlkms of dollars, and is 
not to be exercised in favor of the 
employer unless I am quite sure the 
employers' reading of its no-strike 
clause is one that will be accepted 
by an arbitrator." TWA’s contract 
with machinists carries a no-strike 
clause. 

A secretary in a district office of 
the machinists’ union in Kansas 
City said the union bad no immedi- 
ate comment 

Rick Schubel, a spokesman for 


the Independent Federation of 
Flight Attendants in New York, 
meanwhile, said that the flight at- 
tendants were “fully prepared to 
fight this battle by ourselves.” 

The machinists' support “was 

cer tainl y appreciated and helpful 
to our fight and we feel confident 
that it would have continued were 
it not for the injunction," Mr. 
Schubel said. 

The four-day strike, involving 
about 5,700 flight attendants, has 
cost TWA S3 mflliou a day. A 
TWA spokesman in New York said 
the airline operated 343 flights on 
Monday, or 56 percent of its total 
schedule, and planned to add 30 
more on Tuesday, for a total of 61 
percent. 

Bared cm and Copenhagen re- 
mained the only two cities on 
TWA’s normal schedule without 
service. 

In a hearing on the injunction. 
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In Hong Kong 

we are in the Central Business District. 
And yet just minutes from Kowloon. 
You should be, too. 

HOTEL FURAMA 
INTER* CONTINENTAL 
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the airline's vice 
ground operations, Jerry Nichols, 
testified that TWA would be forced 

to “dose the airline” if machhusts 
coQtinued to honor the picket lines. 

Only 646 machinists, or 19.4 per- 
cent of the 3327 scheduled to work 
as ground workers, showed up 
Monday morning, Mr. Nichols tes- 
tified. 

The machinists represent 10,000 
TWA ground workers, including 
mechanics, baggage handlers and 
food service workers. 

Court Allows 
Deception 

(Co ntinu ed from Page 1) 
shall, called Monday’s decision a 
“deeply disturbing” departure 
from the stria limits historically 
imposed on “incnmnwiniradn in- 
terrogation’’ by the police. 

“Today, incommunicado ques- 
tioning is embraced as a societal 
goal of the highest order that justi- 
fies police deception of the shabbi- 
est kind,” they said. 

They said the decision “demeans 
the right to consult with an attor- 
ney” and “seems to suggest that 
police may deny counsel all access 
to a client who is being held." 

It wiH aggravate a “recurrent 

E roblem” of police seeking to iso- 
ite suspects from their lawyers 
white nsmg coercive interrogation 

techniques behind dosed doors, the ■ r~~ ~ 

riiaam te r s said. •' * 

Accounts Detail Jnuida Marcos’s Banking Habits 

conduct. Justice O'Connor said 
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A hot-air balloon 
Communist opponents 


, ‘NATO, No” was launched by 
the alliance at a rally in Madrid. 


But newspapers and academics 
said Tuesday that the referendum 
had confused voters and exposed a 
wide gap between politicians and 
the "P an in the street 

Mr. Gonz&lez and his Socialists 
opposed NATO membership dur- 
ing the general election of 1982, the 
year Spam entered the alliance, but 
they have since reversed their 
stance. 

Manuel Fraga Iribarne, a rightist 
opposition leader and a staunch 
NATO advocate, has urged people 
to abstain from voting, calling the 
referendum unnecessary. 

In a radio interview Monday 
ni g ht , Mr. Gonz&kz said: “Our 
opening to the outside world is at 
stake. Let us not compromise our 
common destiny with Europe.” * 

Anti-NATO demonstrators, 
buoyed by what they saw as pros- 
pects of victory, waved bannas 
Tuesday and drove through Ma- 
drid in motorcades. 

Opinion polls issued just before were being asked to make 
a ban on their publication became policy and defense decision. 


The leading daily- newspaper H” ■ ’ 

Pals said in an editorial that a vote ^ 
: NATO Would be arare case • 


defeat for both the government 
and the opposition. d 

“This would produce a. crack of . ! •,# r ;‘-- , 

such magnitude betweeri'direct an t - 

lepr e s e nta tiye democracy- that one* '&■ .’ ,- <t . . 

can hardly believe it would noF r . 1 

have consequences for tile ihstitnJ ft J* 1 *''*' 1 " '• L] 
tioas, the paper said. - . 

Sociologists noted that - after .' a.%; - 
decade of rapid internal change - 
from dictatorship to democracy, it j* »£•**- 

was the first time-that Spaniards -' j ’^sadvof -v 

a . i.. _ ez. ■ ~ yii - . 

?.v pi?-- 1 :'/-- , 

i'j! r 

3? '• 

&***$r. ; ’ 
a .. • 


that “more egregious’’ use of de- 
ception by the police might violate 
dueprocess of law. 

The case decided Monday, 
Moran vs. Burbine, began in 
March 1977 when Mary Jo Hickey, 
35, was found in a deserted Provi- 
dence parking lot, beaten uncon- 
scious with a metal pipe. She later 
died. 

Brian K. Burbine, who is now 20, 
was arrested three months later 
with two other men for breaking 
and entering. 

While the police were preparing 
to question Mr. Butbine, the attor- 
ney his sister had retained tele- 
phoned the Station. A detective 
told the lawyer the suspect would 
not be interrogated that night The 
interrogation began less than an 
hour later. 

■ Chemical Tax Struck Down 

The court also ruled, 7 to 1, on 
Monday that states may not tax 
chemical manufacturers to pay the 
costs of cleaning up toxic wastes if 
the federal government intends to 
clean up those sites. The Washing- 
ton Post reported. 



People who know fly only with the best 


When the magazine Right International surveyed representative 
worW airlines in November 1985. it was Northwest Orient which 
emerged No 1 for operating efficiency. That isn't surprissig. In 
1986, we shall be celebrating 60 years of successful operation, 
And every year for the past 30 years we have made a profit - a 

record unequalled by any other Transatlantic airline. WSa've done 
afl that by decScaiion to the highest ideals of service. That indudes 



giving the best standards of comfort, refiabffity and value to 
knowledgeable travellers in three Continents and 17 countries. 
People who know, go Northwest Orient from Europe to the USA. 
F&det8&tfour747sen^sfomCopenhagen,Dt^,Fmnkfurt, 
Glasgow Prestwick, London Gatwick. Osto, Shannon and 
Stockholm to MimeapoSs/St Paul. Boston or Now Yak. see your 
Travel Agent or contact us. 


NORTHWEST ORIENT 
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‘ (Comimed from Page 1) 
coses, their aides and palace ser- 
vants were evacuated aboard two 
U.S. helicopters two weeks ago. 
The records of the First National 


According to canceled checks 
and receipts from one of Mrs. Mar- 
cos’s shopping trips to the United 
Slates in June 1968, several pun- 
chases for Mrs. Marcos in such 


Gty Banir account fora tiny part of exclusive boutiques as Giorgio’s in 
a “paper trail” left behind. It in- Beverly Hills. CalifOTTik. were paid 


dudes records for relatively minor 
purchases valued in hundreds of 
dollars as well as major expendi- 
tures in the tens of minions. 

While they pale by comparison 
with the major transactions of later 
years, they offer a case study of die 
methods that Mrs. Marcos appar- 
ently used to channel funds over- 
seas and make purchases and in- 
vestments without associating her 
name with them. 

The involvement of Mrs. Marcos 
in the First National Gty Bank 
accounts evidently began through 
two dose friends. Dr. Daniel Vaz- 
quez and his wife, Maria Luisa. At 
the time. Dr. Vazquez ran a clinic 
in Manila, and Mrs. Vazquez, a 
daughter of the prominent Madri- 
gal family, helped Mrs. Marcos 
campaign for her husband. 

.Initially, according to the re- 
cords, Mrs. Vazquez personally 
paid some of Mrs. Marcos’s bills, 
apparently with funds supplied by 
Malacanang Palace. 


for by Mrs. Vazquez with checks 
drawn oo First National Gty Bank 
account number 05069031, which 
she held jointly with her husband. 

A handwritten “bank recandlia- 
tion” dated Nov. 14, 1968 lists an 


letter is signed by all three parties. 

A separate; undated letter, also 
signed by all three, requests that 
the savings account “be changed to 
die name of Fernanda Vazquez 
only.” It adds that only her signa- 
ture “is to be honored for any de- 
posit, withdrawal or transaction for 
this account.” A copy of a Jan. 30, 
1969, reply from Mr. Kannar to Dr. 
Vazquez confirms that the chang e 
was made. 

A copy of a letter dated Jan. 22, 


■ .. 71 , s jgeR"*-.* 

" York said the bank wouki have no 1 - vff 
commenl an -the. accounts of cti-ti|. ;5?- Ii;r “ N 


comment an the. accounts of cli- 
ents. He confirmed that the 
bank officials whose names ap- 
pear^ on the documents worked at 
the bank at the time; _ 

Who is Fernanda Vazquez?" ' "T‘ 

■ Friends of Dame! and Maria' : - ^ iypici-iy #<-. j 
Luisa Vazquez, and a domestic em- ~ ; ^ts: fc!- 5 '* J 
plqyee who answered the phone at ; : fl 
their residence, said they had never." : - 

heard of her. - 


ibiernf^ 


“origmal deposit” of $720.40 in the 1969 to Dr. Vazquez from Joseph 
account by its holders, Daniel and Hatter, assistant manager of a First 
Maria Luisa Vazquez. Other Mala- National Gty Baric branch at 640 
canang records, however, show that Fifth Ave. in New York, shows that 
the account bad a “starting” bal- the title of the checking account, 
ance of $50,000. 

Also dated Nov. I4>, 1968, is a 
carbon copy of a letter addressed to 
Francis X. Kannar, assistant man- 
ager of First National Gty Bank at 
55 Wall SL in New York. It re- 
quests that the name of “Fernanda 
Vazquez" be added to Daniel and 


No. 05069031, also was changed to 
include Fernanda Vazquez, and 

tlww to fttiminflti* Tl imiri and Mari a 

Luisa Vazquez. 

The number of the new savings 
account in the name of Fernanda 
Vazquez was changed twice, to 
0011984578, and later (in June 


“Thai’s a private matter,” said ; 
Dr. Vazquez, asked in a telephone 
interview Saturday if be knew her,' 
Pressed further, he said, “It may be ' . 
one of my relatives." Asked why he ; 
seemed unsure, he replied, “I have ■ 
manyiriatives.” 

Mr. Vazquez was then tnfptmfid' ;- 
that his name, his wife’s and that of 
Fernanda. Vazquez were found on C 
bank renxds at Malacanang Pal- > 
ace. “I know why they were in Mar V ’ 
lacanang,” he said of the records; ' 
but they involved something that : 
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ings account 
The letter, written on stationery 
of “Daniel Vazquez, MJX,” says 
that $242,130 is bong credited to 
the savings account and asks the 
bank to advise when Fernanda 
Vazquez can begin using it The 


tioa at the bottom of a June H, SS* 

1970, tetter from Mr. Kannar to 2^^^^ 


Fernanda Vazquez gives the June 
10 balance in the new savings' ac- 
count as $98^88.43. 

A Citibank spokesman in New 


High-Tech Invasion Worries U.S. 


(Continued from Page 1) 
saying our navy is captive to the 
supply of foreign oil." 

It is largely through its strength 
in commercial electronics that Ja- 
pan has become a strategic supplier 
of arms technologies to the Defense 
Department. Pentagon expendi- 
tures for defense electronics ap- 
proach $56.5 billion a year, accord- 
ing to ibe Electronics Industries 
Association. 

The Japanese government, for its 
part, has been encouraging the 
transfer of advanced electronics to 
(he UB. military, and lop Pentagon 
officials have welcomed increased 
participation by the Japanese. 

There are no reliable estimates 
on what percentage of defense elec- 
tronics components are produced 
overseas, although the House 
Armed Services subcommittee staff 
has said that about SO percent of 
the silicon chips are manufactured 
in Asia. 

Meaningful estimates of Japa- 
nese-made defense electronics are 
further complicated because U.S. 
contractors do not always have to 


disclose where the components for meat has identified gallium arse- 


their electronics systems were 
made. 

Japanese companies also began 
recently to provide “critical” com- 
ponents for such weapons systems 
as missiles and electronic warfare 
devices, according to Pentagon and 
industry officials. 

In smne areas, ibe Japanese have 
become the sole providers of high- 
quality, low-cost key electronics 
materials after winning price wars 
with UJS. companies. 

For example, after Monsanto 
Co. dropped out of the market 
three years ago, the United States 
no longer had a domestic supplier 
of “float-zone” silicon, a special 
kind of silicon used in fabricating 
high-power electronic switching 
devices that would be indispens- 
able for space-based weaponry. 

Japanese companies also enjoy 
significant cost, quality and techni- 
cal advantages in the production of 
gallium arsenide computer chips, 
which are capable of processing 
data far faster than conventional 
silicon chips. Hie Defense Depart- 


ride as being critical to the Strate- 
gic Defense Initiative. 

Consequoitiy, key U.S. electron- 
ics defease supplier are pushing 
the Pentagon to invest more heavily 
in domestic suppliers and to re- 
examine procurement policies. 
They argue that the United States 
is alreuty being hurt technological- 
ly by its dependence on Japan. 

But Mr. Nathanson conceded, 
and several defense industry 
sources confirmed, that leading 
U.S. defense contractors are be- 
coming more reliant on Japanese 
companies to do the actual produc- 
tion work for systems components 
because of potentially superior 
manufacturing methods and prices. 

That poses potentially awkward 
procurement situations for the 
Strategic Defense Initiative. Such 
leading advocates as the assistant 
secretary of defense, Richard N. 
Pedc, and the SDI program direc- 
tor, Lieutenant Geteral James A. 
Abrahamson, have assured critics 
that the program will seek low-cost 
suppliers. 


to discuss the mattecu/., 4 

That Mrs, Maroos and Fernanda 
Vazquez are in fact the same person 
is obvious from scrutiny of fee doc- 
uments and from comparisons of 
handwriting. 

On the back of a page of note 
paper bearing the letterhead, “Of- 
fice of the President of the Phflip- 
pines,” a notation below an ac- 
counting of 1969 bank balances 
gives these particulars: “Fernanda 
Vazquez — Female, Married, Fxli- 
pina. Date of Birth —July 2, 1929, 
Manila. Father’s Name — Orestes 
Lopez. Husband’s Name — Fer- 
nando Vazquez.” 

Aside from the oddity that both 
husband and wife should have such 
similar first names — both closely 
resembling Ferdinand, the first 
name of f miner president Marcos 
— there ore other unlikely coinci- 
dences. Mrs. Marcos was bom 
Imdda Romualdez on July 2, 1929. 
in Leyte province. Her father's 
middle name was Orestes. 

In addition, the signatures and 
handwriting of “Fernanda Vaz- 
quez” match handwriting samples 
of Mrs. Marcos, according to a 
banker familiar with her signature. 
Moreover, the available records 
show, two checks drawn on the 
account of and signed by “Fer- 
nanda Vazquez” were used to pay a 
Nov. 17, 1970, bill, of “Madame 
Imelda Marcos” from the Paris 
fashion bouse of Nina Ricci for 22 
dresses and coats totaling $13,200. 
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And one which has the potential to expand and branch 
out along with your company. 

This is why BULL has introduced BlueGreen, which 
is now being presented at the Hannover Fair 86. 

BULL is one of the leading European manufacturers of 
distributed information processing and office automation 
systems. BULL provides a genuine alternative in all the 
different areas of information processing. 

And BlueGreen is the name we give to our new integrated ap- 
proach to Information and Communication Solutions I.C.S. 

BlueGreen offers you a wide choice of data processing, 
office automation and communication systems, within a 
structure of communication networks complying with 
international standards. 

BlueGreen enables you to implement functions such 
as electronic mail, decision-making aids and user-friendly 
processing. 

And you can choose the level at which you want 
them to be integrated in your company. 

In the full knowledge that, because of the way it’s 
assembled, BlueGreen can fit in anywhere. 

BULL. The tree of communication. 

* BlueGreen is a trademark of Group BULL. 



In terms of size, activities, history and environment, 

no two companies are exactly alike. 

So naturally, when you’re choosing an information 
^ processing system you need one which is adaptable to your 
g company’s way of doing things. 
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Jaruzelski 
Advances in 


Negotiations 
With Church 


By Jackson Diehl 

Washington Post Service 


W j‘ ARSAW — After a long period of 
/ tense relations, lhe government of Gcn- 
TT era] Wqjriech Jaruzelski and the Ro- 
man Catholic Church are actively negotiating a 
range of issues that could shape the church's 
rote in Poland for years to come, church and 
government officials here said. 

The subjects of discussion include Lhe number 
of new churches that will be authorized for 
construction, in the next five years, the treatment 


rition activists, a new visit by Pope John 
!l to his homeland and a proposed chnrch 
rogram for private agriculture. 

R etain said (hat talks on all these issues 
momentum in recent weeks, and 
: are likely to be resolved soon. 

For General Jaruzelski ’s government, the 
move to advance cfaurdi-state relations forms 
part of a larger strategy to “normalize" Poland's 
internal political situation and improve rela- 
tions with Western countries in the face of an 
upcoming Communist Party congress and 
mounting economic problems. 

In pursuit of internal party support, the au- 
thorities have signaled a strategy of rolling bade 
some of the church's substantial gains in privi- 
leges and political influence since the early 
1980s, while avoiding a potentially debilitating 
church-state confrontation. 



Revival of Anti-Senutism - 1 
Debated in West Germany 


2Tt 


Sj, . 


By William Drozdiak 

Washington Post Service 


B onn — More than 40 years after the 

ctef eat of the Third Reich, a spate of anu- 

Jewisfa remarks by conservative politi- 
cians has sparked debate in West Germany 
about whether a revival of anti-Semitism orald 
take root in a new generation that disclaims 
responsibility for the horrors of the Holocaust 
The persistent anxiety among the 30JWU 
members of the Jewish community in west 
Germany that anti-Semitic prejudice could be 
dpakwt in the repressed desire of many Ger- 
man< fo he fwwi from historical guilt has grow 
more acute recently, following several outbursts 
by local politicians. _ , 

When FekbnOhle Nobel, a subsidiary of the 


Flick industrial empire accused of exploiting 
more than 40,000 forced laborers during Wood 


Lech Walesa, the SoEdarity union leader, left, with Cardinal Josef Gtemp, the Polish primate, in the Baltic port of Pock. 


AT the same time, General Jaruzelski ap- 
pears eager to create at least the appear- 
JL JLanoeof progress on those church-related 
issues that have been cited by Western govern- 
ments as crucial to the renewal of economic aid 
to Poland. First among these is the church's 
lon gstanding request to establish a foundation 
for helping Poland’s millions of private farmers. 

The outcome of these delicately balanced 
initiatives could have a decisive impact on the 
future of church-state relations under General 
Jaruzdski's government, church and govern- 
ment sources said. While few observers predict- 
ed a major improvement in the ties, a failure to 
find formulas for agreement could undermine 
seriously the general's normalization strategy. 

“The government realizes that the only way 
they are going to create stable conditions for 
themselves is to come to terms with the church 
in a way they haven't until now," a diplomat 
observed. “That’s dearly what lies behind what 
is happening now.” 

Church and diplomatic sources said that one 
signal of renewed church-government coopera- 
tion was the negotiation last month of the drop- 
ping of criminal dander charges against Lech 
Walesa, leader of the outlawed Solidarity trade 
union. In intervening to prevent his tnal and 
possible imprisonment, the church authorities 
obtained what Mr. Walesa called “the first step 


toward a reasonable agreement” between the 
government and society in several years. 

Mr. Walesa's case also was one of lhe lew 
successes in church-govemmen! relations since 
the murder by security forces of an activist 
priest, the Reverend Jerzy Popiduszko, in Octo- 
ber 1984. Since then, negotiations an a number 
of key issues have been at an impasse. 

Despite a meeting last year between General 
Jaruzelski and Cardinal Jozef (Hemp, the Ro- 


livists, Wladyslaw Loranc, the party’s chief ide- 
ologist, pointed cut that the state could not now 
risk an open confr on tation with the church 
without “exposing the interests of Poland’s 
working people to a historic defeat’' 

However, Mr. Loranc said that “we must not 
tolerate the fact that there is a wall of critical 
silence bring built up around the church." He 
added of the church: “Whenever we encounter 
displays of power in social terms, snch power 


The government realizes that the only way they are going to 
create stable conditions for themselves is to come to terms 
with the chnrch in a way they haven't until now,' a diplomat 
said. That's clearly what lies behind what is happening.' 


man Catholic primate of Poland, the church 
refused for the first time since the 1950s to 
support some candidates for Poland’s legisla- 
ture and did not urge Poles to vote in the 
October elections. 

The impulse for the current talks has been 
created in large part by the government's need 
to produce programs and political strategy for 
the next five years in connection with the up- 
coming party congress. 

Communist Party strategists, in turn, have 
concluded that curtailing the church’s gains 
since 1980 in construction, the expansion of its 
influence over cultural activity and hs sheltering 
of the remnants of Solidarity is essential to 
restoring the party’s still-fragile political posi- 
tion. 

In a major article in a recent edition of an 
ideological journal addressed to Communist ac- 



A pair of band-made silver anklets — from the 
2. 500-year-old Gandhara Civilization. (Taxila Museum, Pakistan) 


At Pakistan International, precision and skill 
come naturally to us from a culture that Is 
thousands of years old. 
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ing most of the church's request A major article 
prepared by officials of the government’s Office 
of Religious Affairs and published under a 
pseudonym in the state-controlled weekly Poh- 
tyka argued that Poland did not need more 
churches. 

Some neighborhood organizations of the 
Communist-controlled Patriotic Movement for 
National Revival recently have hdd “citizens' 
meetings” concluding with shows of opposition 
to Local building proposals. 

- Church officials, who have responded with 
articles in the Catholic press, said that negotia- 
tions on the issue, scheduled for completion this 
month, have been difficuh. 


War II, paid $2 million in reparations to a 
Jewish survivors’ group this year, a rightist 
member of the legislature reacted by saymg. 
“Jews have neither a legal nor moral basis for a 

claim," 

The legislator, Herman Feflner, 35, a member 
of the Bavarian wing of Chancellor Helmut 
Kohl's Christian Democrats, then observed 
that, “Jews are quick to speak up when money 
jingles in German cash registers. 

Later, Count Wilderich von Spec, the Chris- 
tian Democratic mayor of the Ruhr Valley town 
of Korschenbroteh, was forced to resign follow- 
ing an uproar over his suggestion at a meeting 
that the town’s budget could be balanced by 
lolling “a few rich Jews.” 

The comments were deplored by President 
Richard von Wdzs3cker, who, in a speech mark- 
ing the start of “Brotherhood Week.” called 
them “irreconcilable with our view of people 
and with democratic, humanity, with history, 
with the honor of our people.” 

“We cannot excuse these remarks,” he contin- 
ued. "They have worried and deeply offended 
our Jewish fellow citizens and Jews around the 
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has to be brought under control, indeed actively 
resisted in certain situations.” 


The mam manif estation of this strategy has 
been an dTort to halt an unprecedented budding 
boom by the church during the past five years, 
which Mr. Loranc described as “a consequence 
not only of our own weakness, but also of an 
atmosphere of relentless pressure and confusion 
among the general public.” 

After winning permission during the Solidari- 
ty era in 1981 for the construction of nearly 
1,000 churches mid other buildings, church offi- 
cials have applied to build 600 more between 
now and 1990. 


O N another key issue, the authorities have 
agreed in principle to a third visit by 
John Paul U to Poland next year, but arc 
seeking to block a proposed trip by the pope to 
Gdansk, the birthplace of Solidarity and home 
of Mr. Walesa, church sources said. Govern- 
ment officials want to control the outpouring of 
popular feeding that the pope's visits stir in. 
Poland and ensure that the visit will not have 
political consequences, the sources said. 

At the same time, the government has indicat- 
ed that it may he prepared to make concessions 
the church's proposed program for private 


on 


The Communist authorities, who until 1980 
maintained strict limits on church construction, 
have responded with a political campaign ap- 
parently meant to lay the groundwork for reject- 


agriculture, which has been stalled in negotia- 
tions for four years. Church officials said they 
believe the move has been prompted by pressure 
from Western governments, such as the United 
States and West Germany, who have linked 
approval of the fund to the resumption of cred- 
its that Poland badly needs to manage its $29 
billion in foreign debt 
An informed church source said that in recent 
weeks, high-ranking government officials have 
told Polish bishops m two separate, informal 
contacts that “the political decision to accept 
the fund has been made.” 


In an effort to speed the agreement, church 
officials recently agreed not to accept Mr. Wale- 
sa’s donation to the fund of the $200,000 he 
received for the 1983 Nobd Peace Prize. In all, 
the church has raised $34 million for the project, 
in part through donations from Western govern- 
ments. 

Church officials said the government now is 
pressing for further concessions, snch as the 
removal of several members of the 12-member 
church committee charged with organizing the 
fund. Catholic leaders also are wary of the 
government assurances, which have been of- 
fered several times in the past but never acted 
on. 


world. 

“The consequences for us would be incalcula- 
ble if our friends were to have to worry seriously 
about a resurgence of anti-Semitism,” Mr. 
Weizs&cker said. 

The controversy also instigated a special dis- 
cussion last week among members of p arlia m ent 
who warned about “an alarming trend” in anti- 
Semitic prejudice. One of the sponsors of the 
debate, HDdegard Hamm-Brucher, a respected 
member of the liberal Free Democrats, the gov- 
erning coalition's junior partner, revealed that 
she had received volumes of bate mail after 
presenting an award to Werner Nacfamann, 
chairman of the Council of Jews in West Ger- 
many. 

Mrs. Hamm-Brficher reported that me of the 
signed tetters said: “You have honored a top 
Jew. The death sentence is too good for you-” 

Mr. Nachmann has urged West German po- 
litical leaders to launch urgent consultations on 
bow to contain anti-Semitism because last year’s 
40th commemoration of the end of World War 
II revealed a growing sentiment among the 
public that four decades of national gmlt were 
sufficient to atone for the crimes of the Nazi era. 

“While no one would say that young Ger- 
mans bear actual guilt for the crimes against 
Jews,” Mr. Nachmann said, “an increasing 
number of politicians are questioning whether 
they even should fed moral responsibility.” 


These remarks have deeply 
offended our Jewish fellow ^ 
citizens and Jews around 
the world. The 
consequences for us would 
be incalculable if our 
friends were to have to 
worry about a resurgence of 
anti-Semitism.' 
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Richard eon Wevssdcker. 
West German president 



Neve rtheless, church leaders and diplomats 
say they believe the development of negotia- 
tions on the foundation may emerge as a key test 
of General Jaiuzdskf s political course this year. 


S INCE 1953, the West German 

meat has paid more than $30 trillion to 
victims of Nazi persecution and their rela- 
tives, according to Finance Ministry officials. 
Bonn currently is paying out more than $700 
mfllion a year to Holocaust survivors, mainly in 
monthly checks disbursed to Israeli ci tizens . 

East Germany’s Communist government, on 
the other hand, has refused to pay any * 
lions to brad or Jewish survivors. East 
insists that only West Germany, as a ca 
creation, carries the burden of the Nazi 
because big business supported Adolf 1 
campaign lo exterminate Communists as wdl as 
Jews. 



Mr. Kohl, 55, prides himself on being the first 
West German chancellor to reach adulthood 


travails of conscience that plague many older 
Germans who acquiesced in or did not speak 
out against Nazi atrocities! ... 

The chancellor, however, dismissed the no- 
tion of rising ami-Jewish feelings among Gen- 
mans and attributed the disparaging comments 
by members of Bis party to individual lapses of 
stupidity or footiriuwss..*Tt is going too fan Co 
make sweeping statements about a resurgence 
of anti-Semitic trends in West Germany,” Mr. 
Kohl told the legislature. “The vast majority of 
citizens, especially the younger, generation, are 
immune to Bnti-Semxtism.” 

Members of the radical Greens party have 
asserted that Mr. Kohl's deternrination to speak 
for a new era, in winch memory of past horrors, 
would be repressed, if not forgotten, has con4 
tributed to a dimate in which anti-Semitism 
could flourish again. 

The opposition Social Democrats, also 
warned about the risks of aDowinga new gener- 
ation of Germans to be absolved of historical 
responsibility to the extent that anti-Semitism 
would be tolerated, or that they would forget a 
special sensitivity owed to Jews. 

“We most not draw a line beneath our histo- 
ry. which is tied up with the Holocaust,” said 
Anne-Marie Renger. a leading Social Democrat 
and vice president of the West German legisla- 
ture. 
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In Kenya, an Uproar Over Birth Control 


Rumors Threaten Not Just Family Planning, bat School Health Programs 


By Blaine Harden 

Washington Past Service 


HIKA, Kenya — The schoolchildren 


1 here had been warned by their parents: If 
a strange car pulls into your school yard, 
it is (he “family planning people.” So when a 


!y planning people.' 

strange car pulled into the din yard of Mi 
moini Primary School here last month, the 
drat ran. Hundreds of them fled from their 
classrooms, some even climbing out the win- 
dows, according to a school official. 

As the children explained later, their parents 
had warned them that (he family planning peo- 
ple would give away milk laced with burth- 
control drugs and administer injections to make 
the children sterile. 

“They came running out of the school and sat 
on the street and cried." said a health official 
here. “They were saying that the boys would be 
injected in the behind and the girls in the oaveL” 

The children of Thika, a town in Kenya’s 
highland coffee country 23 miles (40 kilometers) 
north of Nairobi, have calmed down since and 
are back in class. But the rumors that sent them 
running have triggered what family p lanning 
officials say is the roost healed birth-control 
controversy in the history of Kenya, whose 21 
million people have recorded the highest popu- 
lation growth rate in world history. 

The rumors have infuriated President Daniel 
a rap Men. who has said that slowing population 
growth is the country's “most crucial chal- 
lenge.” Mr. Moi personally introduced the 
school milk program in primary schools, and is 
jQi enthusiastic backer of a five-year children's 
immunization program financed by the World 
Health Organization and the Icauan govern- 
ment. 


Roman Catholic priest in February for what the 
Kenya Tunes called “spreading malicious ru- 
mors over school milk.” lhe government decid- 
ed last week not to press charges against the 
priest, who allegedly had told Ins congregation 
that some rich countries were helping Kenya 
administer birth-control drugs to children in 
milk. The priest was warned, however, that be 
could be arrested and charged again for the 
same offense. 

The uproar over contraceptives and children 
comes at a time when the Kenyan government is 
beginning a four-year, 5 50- million program lo 
step up awareness of family planning and in- 
crease the availability of contraceptives in Ke- 
nya. 


Kenya Breweries recently 
had to destroy tens of 
thousands of bottles of beer 
when a new bottle design 
was rumored to signal the 
advent of no-children beer. 


D ENOUNCING “rurnormangere" who 
have slandered the immunization and 
school-milk programs, Mr. Moi has 
warned that “unless they stop their dirty tricks, 1 
will be forced to expose them publicly because 
they are enemies of the state. The president 
told school officials to drink milk in front of the 
children to show them it was safe. 

According to the Kenya limes, the official 
newspaper of Mr. Moi's ruling party, the presi- 
dent also “directed Kenyan police to arrest 


It also comes at a time when the Kenyan 
government, which since the mid-1960s has 
been lhe most outspoken in Africa in its support 
of family planning, has begun to record a signif- 
icant increase in the use of contraceptives by 
couples of child-bearing age. According to au- 
thoritative survey figures in Kenya, couiracep. 
tive use amoog couples has more than doubled 
in the past six years, from 6.7 percent to about 
15 percent. 

According to Gary MerriU, a demographer 
with the U& Agency for International Devel- 
opment, the family planning program has begun 

to dent Kenya’s record-breaking population 
growth rate. He said that the growth nue has 
fallen from 4,1 percent in 1979, a raze that 


would double the courier’s population in less 


anybody on the root round spreading rumors 
over the school muk a ' 


: scheme” 

The government arrested a stonecutter and a 


than 17 years, to about 3.8 percent. The govern- 
ment's goal is to cut the growth rate to 3 percent 
in tins next three years. 

“This controversy plays on the suspicions 
even of educated people here in Kenya,” a 
senior official of the International Planned Par- 
enthood Federation said. “It will scare people 
away. It will scare people who already partici- 
pate in family planning to drop outk” 


ACCORDING to the Agency for interna- 
tional Development, which bankrolls 
-L -A- about one- third of the Kenyan family 
planning program, tire controversy about con- 
traceptives in milk coincides with sensitive ne- 
gotiations with the Kenyan government to mar- 
ket contraceptives donated by the agency in 
stores across the country. In most of Kenya, 
contraceptives now are available only from hos- 
pitals and family planning clinics. 

“The timing could not have been worse,” Mr. 
Mermt said. He said he feared the rumors could 
make the government shy away from the mar- 
keting scheme. 

Anthropologists and family-p lannin g special- 
ists say that despite the dogged support 
Kenya’s top leaders, the country remains 
jxaordinarijy uncomfortable with birth con-.-- 
Tney say that large families continue to be one 
of the most important ways in which Kenyan 
couples measure their wealth and their moral 
rectitude; the average family size is eight. ■ • 
Family-planning specialists say that for men 
m Kenya, fathering children continuer lo be 
society's most important measure of virility. ” 
On top of this cultural bias in faverof large 
ram iJ i cs. the influential Roman Catholic 
Church in Kenya has taken a strong stand 
against the govemmrat’s famfly-ptanmng pro- 
grams. The church, which counts 26 percent of 
the country's population as Ils Xoifowers, has 
a<»i5<rf family planning agencies associated 
with the Kenyan government of n»nwng their 
at children without regard for family 
or Christian values. ’ T ~ 

Rumors over contraceptives in school milk 
ana in immunization shots are just die most 
reoen t m a long fine of false birth-control alerts 
mat have spread by word of mouth across Ke- 
nya in recent years. " ■ 

ntinwt^' ,8 0verainm t, the usual suspect in 
plots to sneak infertiHtv dross into 
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Jean Karakos: Selling 
Neo Post-Aquarian Jazz 


By Michael Zwerin 

International Hen tld Tribune 


EW YORK —Tbe odds are 








slacked against Jean Karakos. 
i They always have been and he likes 
[ it that way.' His game is “to take 
music that is not an obvious hit and 
i to make it commercial. Ibis is my 
• -Jphole life, all my work — every- 
thing Fve ever done has been based 
on this principle.” 

Greek by birth and French by 
nationality, Karakos, 45, is by na- 
ture a New Yorker. “1 only wish Td 
come here earlier," he said in his 
cramped, disorderly office. Since 
moving Celluloid Records to New 
York from Paris in 1978, he has 
come to seem a personification of 
the city’s creativity, ambition, 
promise and self-promotion. 

The press has described elements 
of Celluloid's eclectic catalog as 
"progressive rap,” “Neo post- 
aquarian jazz," "Afro-Austro-hip- 
Qop dub/' “punky African rock," 
“free jazz by graduates of the Uni- 
versity of Applied Harmolodics" 
and "contemporary African pep 
blended with soul and electronic 
innovations.” Karakos says Cellu- 
loid is "the independent indepen- 
dent" and his role that of “conceiv- 


er. 
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On a business trip in 1977, he 
was taken on a tour of the Bronx. 
He heard some incredible rap, salsa 
and f unk, and spent a night at a 
friend's house talking to Bill Las- 
well, "a total non-musician who 
was playing bass in primitive 
bands.” Although they had never 
set before, one independent con- 
Txaver immediately recognized an- 
other: “BQl's ideas were so close to 
mine that I moved my head office 
here” 

Successfully integrating avant- 
garde elements into a commercial 
context, Laswdl has become one of 
the busiest and most respected pro- 
ducers in town (Mick J agger, Nona 
V AOOUl a Hendryx, Laurie Anderson), and 

\ ' . . , r ~ Karakos is often introduced as “the 

temiO-* II: . guy who discovered Bill Laswefl." 

“Our function is to put together 
musicians who have no business 
being together," Karakos said. 
They put Herbie Hancock together 
with Manu Dibango, with a record 
scratcher called “D.ST.” (a disc 
~-- N jockey whose credit is “turntable” 
' ^player), and with the West African 
kora player Foday Mnso Suso. 
They also conceived and produced 
- Hancock’s hit funk album 
:• “RodriL" 

They put Dibango together with 
. . Paul Butterfield, Jaco Pastorins, 
John Lydon (aJLa. Johnny Rot- 
ten), Carla Hey, Jade Bruce, Anton 
..L: Fier (the former Lounge Lizard 


Ri 


*raj. - 

ik 

{■ivi: 

t Oet>: 

*rX ' • 

afi-Nv: 

- 

f 

m 

• • 

SS'i’r 


drummer) and the Parliament- 
Funkaddic synthesist, Beraie Wor- 
relL But thdr main accent is in- 
creasingly on African music — 
which Karakos considers “the next 
major pop trend" — with record- 
ings by Dibango (“Electric Afri- 
ca ), Mandingo, Tourfe Kunda and 
Fela Anikulapo Kuti, among oth- 
ers. 

“There's a huge number of peo- 
ple who. would open their ears to 
good music if they conld get a 
chance to hear it," Karakos said, 

always underestimated^the intelli- 
gence of the buying public. The 
record business is controlled by 
five or six multinationals in the 
17. S. They choose what you hear 
on the radio, find in the stores and 
read about in the press. There’s no 
written rules, no conspiracy, it's 
just like that It’s almost impossible 
for an independent like ns to break 
into the Top 40, but we’re going to 
do it This year. Watch us.” 

Six young, loose and fast- talking 
employees were working the 
phones in the adjoining office, call- 
ing buyers by their fast names — 
“Did you get our new sampler? 
How do you like it?” “How’s the 
new Fda moving?” Karakos said 
that each reaches about 25 stores a 
day, and that Celluloid titles are 
sold in almost 750 stores nation- 
, wide. 

“You’re looking at expensive 
marketing/’ he continued. “Other 
independents distribute through 
the major companies. But I do my 
own marketing, just like I don’t Eke 
to license other producers' producL 
That’s too much like running a gro- 
cery store.” 

Karakos began his professional 
life as an odd-lot jobber in Toulon, 
dealing in remaindered recordings. 
He broke into production in Pans 
in 1968 with BYG Records, which 
released 50 albums by Sun Ra. Cec- 
il Taylor. Albert Ayler and other 
Afro-American free-jazz musicians 
whom no record company would 
touch in their native country. (He 
also began to publish a jazz news- 
letter, Acturi, the descendant of 
which has grown into one of 
France’s largetf-tirculation month- 
lies.) The records were packaged in 
attractive four-color double jack- 
ets, and “as much sales effort was 
put into them as for a Generis re- 
cord. I lost a lot of money on those 
records. I went bankrupt.” 

Some of tbe musicians BYG re- 
corded accuse Karakos of losing 
their money rather than his, but 
even his biggest critics acknowl- 
edge that he created a European 
market that still exists for free jazz. 



Montana 



plice line: Too Many Alaia Touches 


By Hebe Dorsey 

fmenmtianal Herald Tribune 


M u^ — Complice is Claude 


Montana’s commercial line 
for the GirombeDi group. Thus one 
does not set one's hopes for it very 
high, nor does one expect the same 
electrifying creativity that Mon- 
tana puts in his own collections. 
(The next one mil be shown in 
Paris at the end of next week.) Even 
so, this collection was a disap po in l- 


M2LAN FASHIONS 


Jaff GuMenacn 


Karakos: A “concefver.” 


“1 know there are a lot of bad 
stories going around about me,” 
Karakos said, shrugging. “Some 
guys refuse to talk to me and others 
say they’re looking to find me. But 
I’m in the phone book and my 
conscience is clear. Ah I want is lev 
make a living selling music I love,” 
In fact, though, that is not alL He 
is moving into cultural geopolitics 
by frying to convince the French 
Ministry of Culture to present Cel- 
luloid artists as part of the Statue of 
Liberty centenmaL He wants to be 
“a French squatter, to make New 
York a French city from July 4th to 
14th, to run a sort of off-festival 
with parties and concerts in dubs 
every night. French music should 
not be identified only with Miradlle 
Mathieu and accordion players 
wearing berets. I want to bring 
Tourfc Kunda from Africa and 
French salsa bands from the Antil- 
les, to take advantage of all tbe 
media attention there will be for 
this event to give France a strong 
young image. I believe it’s possible 
to sell a more swinging image of 
France.” 


ment, with too many Alaia ideas 
and not enough Montana. 

Tbe familiar short and skimpy 
skirts were there, with the deni&re 
firmly cupped. There were other 
touches reminiscent of Azzedin e 
Alda, including one too many zip- 
pers, and jersey tunics finished with 
metal clasps. 

This was not a joyful collection, 
with a long and lugubrious black 
beginning from which one had a 
hard time recovering despite a 
burst of red and some green. The 
collection was mostly of leather, a 
material Montana uses and under- 
stands better than most designers. 

Montana played up voluminous- 
over- thin shapes and long-over- 
sbon, both of which looks are now 
familiar on Milan runways. The 
best group was the khaki leather 
and shearlin g with comfortable 
three-quarter and jackets over long 
slim suede pants that fit like gloves. 
The most interesting coat was a 
modified redin go te, with a high, 
Byronian collar and a metal chain 
back belt 

Tbe peplum jacket was one idea 
that could have been pushed fur- 
ther. The same cannot be said of 
the ending: high-waisted. skin-tight 
satin pants topped by colorful em- 
broidered, maharajah- in spired 
tops. 

The queen of cashm ere, Laura 
Biagiotti, thinks a lot about com- 


fort and not much about shape. 
Some of her clothes, in shades of 
whipped-cream color, looked like 
they might melt any minute if not 
rescued with strong shoulder pads. 

Biagiotti is also fascinated with 
the pre-Raphadites and the Italian 
R enaissan ce, a fascination that re- 
sulted in acantha leaves every- 
where, incl uding the pantyhose 
worn by the models and even the 
runway carpeting. At least four of 
the models wore masses of the curly 
red hair typical of the pre-Raphael- 
ites 

As usual the first half of the 
collection was the best of Biagiotti 
with comfortable blousons and 


twin sets over skinny skirts stop- 
ping at mid-ankle. 

The Eireuno collection, designed 
by Giorgio Ar mani, demonstrates 
mat a designer can make a second, 
less-expensive line that is both 
commercial and realistic. Here, one 
had Ar mani revisited, but with a 
totally professional hand. The fab- 
rics were obviously less expensive 
and the whole approach less elabo- 
rate. The rcsull if anything, was 
younger, especially when Armani 
replaced silk blouses with cotton 
sweats. 

His quiet, understated colors, 
such as gray, taupe and navy, domi- 
nated. so did his careful selection of 


checks and plaids, which were 
mixed with the same discerning 
hand. 

This collection also showed Ar- 
mani’s affinity for street fashion, 
where be is succeeding remarkably 
with his Emporio stores. Started as 
jeans shops, first for men, then for 
women, the concept has now 
evolved into a complete line for the 
young. At half the price of Ar- 
mani's main collection, ihe Em- 
porio tries to be more trendy but 
not loo avant-garde. Armani said, 
“because it’s too expensive to de- 
velop a good product” 

Armani will open a new Emporio 
store, for men and women, in April. 


He defines his new Emporio line, 
and the style of the shops, as “a 
modem version of Brooks Broth- 
ers." 

Italian designers have started 
awards for journalists covering 
fashion. The first ones go to Suzy 
Menkes from Tbe Times of Lon- 
don, Claude Brouei of Marie 
Claire, Barbara Larcher from 
Stem, Junto Ouchi from Sankei 
Shim bun and John B. Fairchild of 
Fairchild Publications. Two retired 
journalists, Maria Pezzi and the il- 
lustrator, Bnmetta Mateldi, are the 
Italian recipients. Carlo Tognoli, 
mayor of Milan, will present the 
awards Wednesday night. 


Wood’s f Garden of Allah 9 : A Boulevard Mugging 


By Sheridan Morley 

International Herald Tribune 

L ONDON — Few sights are 
/ more depressing across the 
footlights than that of a good play- 
wright with a great idea and not the 
remotest notion of where to lake it 
over two acts. 

The news that Charles Wood — 
who in “Veterans" and "Has 
Washington Legs?” gave us two of 


THE LONDON STAGE 


the funniest plays ever written 
about a dramatist at large (or, rath- 
er, at little) in a world of oversize 
movie men — has turned bis in- 
creasingly jaded eye on the life of 
the EngBsh writer on Sunset Boule- 
vard ought to be nothing but good: 
Though in “Tales From Holly- 
wood" Christopher Hampton 
memorably considered the lot of 
the Hitler-era refugees from central 
Europe who ended up working for 
the often no less autocratic Warner 
brothers, nobody has looked spe- 
cifically at what happened to the 


British who arrive there still selling 
not their melodious voices nor their 
ability to buckle spurs correctly but 
their talent for turning old Evelyn 
Waugh novels into bankable 
screenplays for Robert Redford. 

“Across From the Garden of Al- 
lah” (at the Comedy) is about just 
such a British writer. Tbe title re- 
fers to a hold on Sunset, perhaps 
the Chateau Mannont, just across 
the road from where once stood the 
Garden of Allah, a hotel that 
through the 1930s offered some 
sort of Algonquinesque refuge to 
Britons who couldn’t bear Ameri- 
can hotels full of Americans. At 
this address we now find Nigel 
Hawthorne as a lackluster screen- 
writer who earns a better living 
from his screenplays that never 
reach cinemas than from those few 
that have, including an all-Turkish 
r emak e of “Scott of die Antarctic." 
With him is his infinitely English 
wife, a lady from Oxfordshire won- 
derfully wryly played by Glenda 
Jackson. 

Here they are on Sunset, sur- 
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rounded by lean, fit, tan American 
poolside achievers, waiting for Ihe 
inevitable Boulevard mugging, 
which, when it comes, is performed 
by tbugs who pause to ask what 
shows they should see in London 
with the cash from this brief en- 
counter. Apart from the robbery, 
across two very long hours nothing 
at all happens'. The writer and his 
wife decide that they hate the Unit- 
ed States, its hotels, its movies, its 
people, its climate. They share a 
certain nostalgia for the America of 
the past, but that is black and white 
and reduced to a flickering image 
on a hotel television. 

Wood clearly has something he 
wanted to tell us about the nature 
of movie memory, or tbe difference 
between the Hollywood one gets in 
Britain and the Hollywood one gets 
when one goes there, or just the 
sheer impossibility or being a writ- 
er in a business run by and for stars 
and producers. But none of that 
adds up to more than enough for a 
brief revue sketch. There is some- 
thing uneasy about watching Haw- 
thorne and Jackson embark on yet 
another marathon discussion about 
nothing that has not been said in 
the opening 10 minutes. 

There is stiH I reckon, a vifrioli- 
cally funny play to be written about 
what the English settlers did to 
Hollywood and what it did to them, 
but this is not it, largely because 
somewhere before intermission 
Wood seems to have decided that 
the whole project was about as te- 
diously impossible as most of tbe 
scripts his hero is asked to rewrite. 
As a result we get some increasing- 
ly tired observations on the nature 
of California violence (this hotel if 
indeed meant to be tbe Marmont. is 
the one where John Belushi gave up 
several ghosts, though we never get 
around to that). Neither the direc- 
tor, Ron Daniels, or Ms brilliant 


designer. Ralph Koltal can dis- 
guise the fact that all we have here- 
are two characters in search of an 
author, and maybe a plot. 

□ 

The Mermaid is providing a 
home for “Glengarry Glen Ross” 
almost three years after David Ma- 
met’s Pulitzer Prize-winner first 


opened on the Cottesloe stage of 
the N 


National Reproduced by Bifi 
Biyden with largely the same cast, 
though with Kevin McNally step- 
ping into the Jack Shepherd role, 
the play comes up looking stronger 
than ever — a marvelous latter-day 
“Death of a Salesman” in which we 
are taken at a breathtaking pace 
through the linguistic and finan cial 
intricacies of American real-estate 
fraud by men who seem u> have 
invented a whole new language of 
street bustling and failed confi- 
dence trickery. 

Where Miller's play was about 
the dream of self-sufficiency turn- 
ing into an American nightmare, 
Mamet’s is about what happens in 
that nightmare: Men get bought 
and sold and divided as easily as 
the worthless plots of Florida 
marsh they deal in. Even after three 
years there is an energy and a man- 
ic fervor about this staging that you 
will find nowhere else in London. 


San Diego Symphony 
Meets $2-Million Goal 


The Associated Press 

SAN DIEGO — The San Diego 
Symphony has achieved its goal of 
more than S2 milli on in donations 
to save it from bankruptcy pro- 
ceedings. 

The conductor. David Atherton, 
announced that the goal was 
reached nine days after the sym- 
phony board made its appeaL 
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Stocks Soar 43, to Record Close 


Revlon 

NEW YORK — Prices on the New York 
Stock Exchange smashed through old highs 
Tuesday and soared to a record close with the 
aid of a rally in a energy stocks. 

The Dow Jones industrial average soared 
43.10, its second biggest one-day rise in history, 
to a record 1.746.05. The increase was second 
only to a rise of 43.41 points on Noy. 3, 1982. 

Broader indexes also ended higher. The 
NYSE composite index jumped 2.71, to a re- 
cord 133.58. The previous record, 130.87, was 
set Monday. The price of an average share 
hicreased 82 cents. 

Advancing issues led dediners by a margin of 
almost 3-to-l among the 2,059 issues crossing 
the NYSE tape, and volume rose to 187.3 mil- 
lion shares from 129.9 million on Monday. 

Dealers said that buyers deluged the market 
as the Dow’s previous high of 1,713.99, set Feb. 
27, was cleared. A powerful bond market, orga- 
nized buy programs, and unexpected help from 
recently depressed ail issues aided in tne big 
rise, dealers said. 

“It’s a fabulous market,” said John Havens of 
Kidder Peabody. “I don't see any reason why it 
shouldn't keep going up. People keep dying to 
talk it down. But it won't go there.” 

Traders noted strong buying interest coming 
from both professionals and small investors. 

“The retail customers are getting more in- 
volved,” said Peter Fumiss of Drexel Burnham 
Lambert. “The public is getting more optixms- 


They have set up a powerful rally in which 
stocks have surged over 30 percent since last 


year. 

“It's been an awesome display of muscle 


tic. 


The downward spiral of interest rates, espe- 
cially on short-term issues, drives investors to 
look for higher yields elsewhere, analysis said. 


power,” said Alan Ackerman of Herzfdd & 
Stem. “I have not witnessed this type of buying 
spree ever before in 26 years in the business.” 

Beatrice Cos. topped the actives list, g ainin g 
% to 47% on volume of 3,5 million shares. The 
company filed documents with the Securities 
and Exchange Commission saying that share- 
holders would meet April 11 to vote on its 
pending S6.4-bfilion leveraged buyout plan. 

The second most active. Storage Technology 
Cap., fell 1, to 5 Vt. The company said that it 
has not been approached with any definitive 
merger plan. A published account bad linked it 
with Sperry, up % to 50%. 

Big gainers included American Brands, up 
to 83, and Philip Morris, up 4% to 109. 

Early in the day, a First Boston analyst, 
W illiam Randol, issued a buy recommendation 
on oil shares, saying that he believes the bottom 
has been readied in prices and that OPEC may 
get production into balance with demand. 

uxon climbed 2Vi to 54Vi, Mobil 2% to 29*£, 
Amoco 3 to 57^ Sunoco 1% to 49ft, Standard 
oil 2 1 /* to 45ft, Chevron Ift to 36ft and Texaco 
lft to 29ft. 

Investors who had bet on a downward correc- 
tion in stocks and maintain ed short positions, 
aided the rally. As they bought back stocks to 
cut their losses, the upward movement acceler- 
ated. 

“Many analysts yesterday thought the mar- 
ket was moving into a consolidation phase,” 
said Mr. Ackerman. “As usual, it fooled profes- 
sionals and investors alike.” 
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301 *3 93 n —V*. 

413 24* 23* Wft + ft 

617 24* 24ft 34* + ft 

795 42ft 39* 41* +211 

365 34* 23ft 3«* -Mft 

5361 Sift 54* Sift +1* 

446 S8ft M 86 

SIS 101ft 100ft 101ft + ft 
57 7* Tft 7ft 

SW 8 7* 7*— ft 

111 Zf* 27ft 22*— ft 
155 22* 22ft 22* + * 
84 17* 17* 17*— ft 
1186 21 77* 77* + * 

1D0X 73 73 B 

BUT 73ft 73ft 73ft +t 
79 95* *1 95 —1 

246 .** .9* 9* + ft 
84 11* lift II*— ft 
415 Wft 9* 10ft + ft 
1-36 24 15 1559 53* 50* 52* +9 

JB J 24 74 77 26* 27 + * 

40 £2 4 0 719 W f7* IT*- ft 

<U 1.1 10 567 36ft 35* 16ft +1 

£12 £1 18 2M7 180* *9* 100ft + * 
J *30 T7V, ITft 1714. 

U0 13 25 214 37 36ft 36ft— ft 
38 26 3305 35ft 34* 35ft + ft 
U 50t 57* 53* 57* 


LOO 

£6« 


33 
54 13 

U I 


39* 18* CotAIK 80 £2 12 4195 35* 34 35* +1* 

16* lift CoiF4> .12 .9 15 415 Mft If* 14 + ft 

74ft S3* COMraf 150 £1 18 rtf 72* 71* 71*— ft 

41ft 26* CofGOS £»8 £4 19M 3* lift 38 +1* 

J4* Tft CotamSv 3 2172 24 22* 94 +|ft 


29* 25ft CSOuf 245 IU 
115 M3 CSapfblfB U4 
116ft 182ft CSOPfhlUS 117 
61* 41 CombJn £l« £5 11 
16 23* CrtbEli UDo £0 


7 39 21* 29 — ft 

40x11**113* 113* 


M 


460*117* 1111% 11tft_1 

JP SL 11 s*" 4,vt| + ,u » 

*14 37* 73* 33ft + ft 

13 1394 BPt 18* 20 + * 

14 IS S3 2bft Bft 26V, + * 


12Mantti 

High Low Stock 


□tv. Yld. PE 


Sts. 

TQQ8 High Low 


Claw 

OuoLChtae 


£00 

142 

1J0 

200 

030 

£37 


MID £0 18 
148 73 13 
£60 72 11 
40 £3 14 


12ft 4* Gomdre 
35 27 CitoE 

33ft 27ft CwEPf 
21* lift CwEpf 
22* 15ft CwEpf 
93ft 64ft CwEpf 
26* 22 CwE Pt 
27* 24* CwEpf 
92* 65 CwEpf 
37 22* ComES 

40ft 27ft Comsat 
35* 22 CPivc 
16ft Aft Compaq 
33* 21* Compgr 
37* 13 Coai05c 
Mft Jft Cplvsn 
51* 27ft ConAur 
23ft 16 CamE 
39 24 CmNG 

18 12* Conroe 

42* 30* ConsEd £68 . 

56 39* ConEpf +65 SJ 

J5ft 42* ConE Pf 540 9.1 
46 28 CnsFrt 1.10 £4 IS 

53 38* CnsNG £64 54 9 

13* Aft ConsPw 
W 25 ChPplB 450114 
67ft 41 CnPnfD 745 114 
70 41 CnPPfE 7J2 1L7 

70ft 41ft CnPpfG 7Jt 114 
33* 22ft CnPprV 448 134 
30ft 18 CnPprU 340 l£* 
lift 19* CnPprT 378 1£1 
68* 41 CnP pfH 748 114 
31 20* CnPprR +00 134 

30* 19ft Cnpprp £98 I£5 
30ft 19* CnPprN £85 132 
22ft 13ft CnPprM£5Q 114 
20* 12* CnPprL ISO 114 
31* 20* CnPprs +02 134 
22* 13 CnPprK £rt U4 „ 
51* J7ft CnftCP £60 5.1 51 
6* Conti II 18 

1* Contlirt 

ft CIUHW 

6* exit Into __ 13 

32 ConfTal 140 6J 9 
15* CtDolU 
It vlCookU 

40 


10 * 

4ft 

m 

19ft 

28* 

35* 

1* 

SO* 

21ft 


S COOP r 

ft CbPTTr 


A 1311 8 7* 8 + * 

8 12833 34* 33* 34 + * 

4 33* 33* 33* + ft 

151 Z1 ft 21 n 

u 22* 22* 22* 

40x 92 92 92 -* 

5 26* 26* 26* + * 

£87 104 7 27* 27* 27ft + * 

840 9.1 2300z 92* 92* 92* + * 

242 64 8 57 37 36* **— * 

1 70 32 3361 38 34* 37 —1 

J8 M 18 27SS 36* 24* 26ft +1* 

16 4914 15* 14* 15* +1 

40 24 10 107 Wft 25* 25* — 1ft 

•»7 B73 35* 34* 33* + * 

1708 16* 15* IS* + * 

554 50* 50* 50*— ft 

40 23V, 22* 23 

19 36 35* 35ft 

„ .. 342 17* 16* 17ft + * 
64 10 8506 41* 41* 41* + * 
930* 56 Sift 56 +T 
27 55* 54* 55* + ft 
1386 46* 45* 46* + * 
314 47* 46ft 47* + ft 
2311 13* 13* 13* + * 
620X 41 39* 41 +1ft 

600x 65 65 65 —1 

B2Gz6A 66 6t —ft 
A0UX 60 67 67* + * 

126 32* 31* 32*+ ft 

46 29ft 27* 30 — * 

58 29* W* 28* + ft 

1S00X 66W 66ft 66ft + ft 

22 29* 29ft 2Jft + ft 

15 29* 29ft 29V 

6 29* 38* 29V 

17 22* 22 229 

58 20ft 19ft 201 

12 30* 29* 30 

27 22* 21ft 21ft 

98 19 18* 18*— ft 

923 28* 27* 28* + * 

2187 24* 23* 24ft +lft 

379 1* 1* lft— * 

£4 17 2087 47*46*47* + * 
1J» 12 1* lift 21* 31* 


I—* 


+ ft 


A0 


U 14 1538x 25* 24ft 2S* +1* 
8 8* 8* I* + ft 
30 IBft Iff* 18* + * 
153 25ft 25* 25ft + ft 
61 15* 15ft 15* + ft 
1689 69* 68* 69* +1* 
Six 68 67 67* +lft 

935 12ft 11* 12* + * 
45 10ft 9* 9* — * 


JO 19 1J 
140 £0 22 
UQ 1.9 22 
JOr 14 21 
10 


28* 20* CoopvfB 
Mft 7ft OoPWta 
22* 15* CRwtaPf 248 132 
27* 21ft Cardura .92 £6 16 
15ft 11 Coreln 
72 34* ComGI 

67* 41ft CorBIK 
12 6* CntCnt 

4B 37ft Cro™ UOb 34 28 84 47* 46* 47* +1 

74* 32 CTOVRS 30 2211 74* 72 74* +2* 

23* 18* CrekN pt£10 93 25 23ft 23ft 23ft 

S3* 49U CrekN Pf £0*8 74 10 52ft 52ft 52* + ft 

27ft IS* CrmpK 130 44 12 52 27* 27 27* + ft 

91* 48ft CnwiCk 13 222 Bt 87 07* + * 

46 35* CrwZal 130 23 1381 Mft 43* 44* + ft 

23* 17* CmBn ia®6 21* 20ft 21* + * 

48 24* Cufliro 30 13 18 54 48ft 47* 48ft + ft 

31* 13 CaRnef .24 

78* 58* CUmEn 220 £9 14 

12 9ft Corrinc 1.10 b 92 

52 30* Cunw 130 23 

60* 43* CVdoOS 1.10 1.9 9 


968 


15 14* 14ft + ft 

75* 74ft 7S — ft 

77 12 11* 12 + ft 

11 52 Sift 92 + * 

433 59* SB* 89* +1 


23ft 1 5ft Dallas 46 33 37 54 17* 17* 17* + >6 

17* 9ft DamooC 30 13 206 16* 15* 16 + ft 

34 22* DanaCp 138 £8 11 1295 34 33U 33ft + W 

94k 6ft Dananr 6 179 8 7* 7ft 

12* 6* Daniel ,18b 28 454 6ft 6* 6ft 

48ft 29* Dart NTS 146 £1 16 7189 SO 47* SO +2ft 
50ft 31 DataGn 5531 38* 36* 38ft +1* 

5* 4 Datum 181 5* 5* 5* 

lift 6* DtoDxa 34 £1 14 38 7* 7Vi 7* + * 

32 16ft Davco 34 13 10 153 19* 19* 19* + ft 

48* 35* DaVtHd 44 13 18 4645 45* 43* 45* +1* 

23* 15ft DaylPL 240 03 23 1481 23 22* 22* 

74* 53ft DPLpf 748 10.1 MOi 74 74 74 

78ft 57 DPLPf 730 9.® SOz 77ft 77ft 77ft +!ft 

47ft 29 DaonFd 46 U 20 60 47* 4714 47* — ft 

33ft 24* Dean 140 10 93 law 33* 33 33ft + ft 

30ft 71* DabnP 2JQ63 11 257 30* 29* 30ft + * 

52* 36ft DeltoAT 140 £4 II 4181 42 41* 41* + ft 


18 5 Deltona 

51ft 38ft DlxCh 144 14 22 

27* 2b* DensAM 130 +7 59 

39* 31ft DeSato 140 14 13 

19ft M DetEd 140 84 8 

91* 68 DetEpf 932 104 

82 58 DetEpf 748 94 

IZft 55 DaTEpf 745 93 

■1 55 DafEpf 736 93 

26V. 23* DE PfF £75 104 

29* 23ft DEPrR 334 113 

29* 23 DE ptQ £13 11.1 

29* 23 DE PIP 117 HU 

26ft 22* PE PfB 173 MU 

29* 24* DEPtO 340 113 

30 24V> OE pfM 342 114 

33* 29ft OEprL 440 11.9 

34* 29ft DEDfK +12 l£0 

» 17* DctEpr 238 94 

29ft 18ft Dexter 40 27 17 

27Vr IX* DfGtor 44 23 M 

20ft 10* DkxnS tJSell.7 
38* IT* DtaSh Pf +00 11.1 
22* IS D la SOI n £l0el£0 

11* f OtonaCP 30 26 24 

53 31ft Dlabald 1.10 24 18 

172* as* Dteirai 

M* 18* Dlxnevl 


IJ> 

IJ0 


I JO 


28ft 18* DEI 5 
4* «* Dtvraln 
12* 4ft Domes 
40* 27* DantRi 
34* 14ft Donald 

75* 51 Oantov 
*ft 26* Datsey 
47ft 32* Dover 
51ft 28 DowCh 
55* 3** Davon 42 
38 7ft □aware _ 

17* II* Draw JO 
24* 15ft Dresr 40 
23 17ft DrwxB 200 
110ft Mft Dreyfus 4* 

7rn 50ft duPenf 340 
44 *3 daPntpf 330 

56ft « duPWDt+90 
40* 30 DufetP * 

101V1 74 DuUPf 8.70 +7 
90* *7 Dufceof 830 84 
w* 65 Duke Of 740 BJ 
27* 24ft Outcast 2J9 03 
36* 3f* Duke of 343 114 
7* 7* OukeRtn 
. 1* 1* DukeRCo 
HO* 68 DunBrd 220 22 
19ft 14* DoqLt 246 113 
21 Wft DlMPfA £10 10.1 
W 13ft DMPf 147 113 
Uft ton DOOM 200 10.7 
31 IS* DuapKr £10 104 
21 ISVt DuqprK £10 104 
22ft 16W Dub or £31 nj 
68* 52 Dubbf 
17* 11* DvnlCt 

30ft 22* OmAm 


267 9 B* Bft + ft 

288 54* 52* 54* +1* 
45 25ft 245k 25ft + ft 
30 39ft 39* 39*— ft 
4216 19* 18* If +* 
1190x TO* 89ft 90 — * 
10x81 82 82 

200x 81 BOft 81 +1 

200x 80 BO 83 — 1 
141 26* 26* 26ft + ft 
17 29* 20* 28* — * 
IS 28* 28ft 28ft— ft 
2 28* 28* 28* + ft 
I 24* 26* 26*%— * 
10 29 28* 29 + ft 

108 29* 29 29ft + ft 
14 33* 33* 33ft 
42 34* 34U 34* — ft 
55 24 23* 23* 

396 29ft 29 29ft + ft 
927 ZIft 22* ZS* + V 
6324 11* 11* ll* + U 
35 35* 35* 35* +* 
■50 Wft 15ft lift + * 

24 lift II* lift 
421 41* 41 41* + * 

67 6406 163* 159ft 163ft +1* 
26 20787 35 33ft 33ft— lft 


1.9 12 
1J 31 
£6 14 
L8 17 


140 U 14 397 22 Vi 32ft ZZVi + 

6 174 6* Aft 6* 

.12 3838 9ft 8* 9 — ft 

7.1 11 978 40* 39* 40ft + ft 

2*6 34* 33* 34* 

SIS 76* 74ft 76ft +tft 
100 45* 451 1 45* 

. . 646 48* 47* 48ft + * 
£516411317 50* 49* SO* +1* 
U 27 781 » SS 57* +JV* 

„ J 45 36 35ft 35* + * 

3D 79 413 16* 16 16ft + ft 

44 23X3 IB* irk 18* + * 

+8 61 a* 22* 22*- ft 

3 21 14M 103 101* Wft 

+1 16 3108 72* 70* 72* +1* 
M 4 43ft 43ft 43ft— ft 

. i- ?"* .. 57* 56* 57* +1V3 

260 64 11 3365 40ft 40ft 40* + * 
1500x100", iooft waft 
laTOx *8 97ft 98 
468301 Mft 94 04ft +3* 
17 27ft STlt 77'M 
107 32* 32 J2ft + * 
IB n Hi 7*— ft 
103 1* I* 1* 

1499 101* 100 100* + * 
906 18ft 18* 18* 
1298X20* 206; 30* 

1001 Hft 16ft lift 
600Z U* lift 15* 6 Vi 
!0M* 21 21 21 

7 Iffy Wte 20* + * 

Suite Hft :i* 27; +1 
ate 12, 45ft 47 +|V*i 

« 16* 16* la* ♦ Vb 
2W 28* 2Tk 20* + ft 


730 103 
378 1J 
30 .7 


41 33* EGG 

ink 15U EQK 
32* 27ft ESWf 
40., 20 EOOteP 
20* UVi EakC O 
12* 4* EMAIr 

5^ % EALWtO 

3* * EALWfA 

22* 9* ElAIr pf 
2S> 10* EAh-pfd 
3T- 15 EAlrpfC 


52 

136 

SB 

104 


13 2D 317 40ft 3** HU * * 
7,6 26 353? 18 171% l?r% 

13 2D 1376 30Vt 28* 29* + 1 % 

£7 »S M* 38 38»k + H 

11* 17 16* 14* 4 ft 

4785 a* 8* 8* 

163 lH.lft I'..— ft 

383 * ., + l« 

*5 16* IS* 16ft + Lj 

123 18* ll'i 18* * % 

23> 77* 73 '.4 + ft 


25* Jlft EONGF 130 U }21 2J* »* 24*— ft 

S3* IT* EbtfUn 106 +S 12 Ito 31ft 11* 31ft 6 * 

59ft 41* EsKont £3Da£B rt 11853 58* CTft 58ft + 64 

79 49ft Eaten ISO MW *49 7T*, 74ft +Ift 

lift lift Eehlln* A u IT 743 17ft 17ft — ft 
31ft 20 Edwni 1*4 £3 IS IWJ 31* 31* 31* 

36* 26* EIHlBr MO 43 14 3* OTl 36* 37ft + '.j 

17 U EDO 38 M -13 !M If* IS* 15* + ft 

13 8ft EdCfflP M 14 18 M8 m% M lift 4 at 

45* 24* EHWOftf JO \J 19 778 46ft 45 46* 41'. 


12 Month 
HWiLew Stack 


.□TV. YM. PE 


S* 

IHO1HW1 Low 


OnaLOrge 


19* 9 E IT ora 

12ft 7* Elcor 
6* 3* EtocAs 
25ft 19 EICtSPB 
15* 12ft Elato 
7* 2 Ebdrt 
89ft 66+» 

13ft ift 


21* 15ft EmrvA JO 
37 26ft Emhart 138 
27ft 19* EmpDs 138 
S* 4ft Emppf XT 
5* 4* Emppf 30 


me A 15 38 13* 13* 13* + * 
36 33 V 12* 12 12ft + ft 

14 in 6* 5* 6 + * 

JOB 325 73 23 22* 23+* 

.30 £5 W 1» »*»*>&_* 

SSS “t 73 li 1m mt f 6 m tft 


16* 12ft Eneiwn 134 
'lEnEx 


£4 29 
£7 13 
73 10 
93 
9.1 

73 13 


vIEnL- _ 

30* 31ft EnolCp 32 
TO IS EnWEtoe 36 
29* 17ft Ensercn 130b 83 
106* 98 EflK»pfl£43el03 
21* 15* EnsExn £40el+4 11 
2* tft Ensrca 
13* 7ft Entera 
18* 7* EnlexE £50 303 .. 
20* 17 Entexln 136 73 If 
42* 25 eqmtax 134 £9 25 
7ft 3ft Eauimk 
34ft 16 EqmK pf 231 
soft 33ft Eat RBS • ~ 

17 7* Eaultec 

22ft MW Erbmai 
31 17ft EssBut 
77* 17* EsexCS 
23* 15 Estrtne 
3V* 18ft Ethyls 
50* 33ft ExCeto 
19ft 15* Excel sr 
56ft 48 Exxon 


7M 20ft 20* 20* + * 
211 38* 37* 38 + * 

7 26* 26ft 26* 

300x 5* 5* 5* + ft 

210z 5ft 5* 5ft- * 
15 lift Mjg 14J* — ft 

435 24* 23* 24* + ft 

59 26ft 2S* 26* 41ft 

2964 TO* IS* 18* + ft 

100 97 97 97 —1 

767x 16* 16* 16* + * 

244 1* lft lft— ft 

253 8* 7ft B 

267 B* 7* 8* + ft 

77 IS 17% IB 4 ft 

57 43 41* 43 +1* 

26 1661 Tft 6% 7 — ft 

93 103 35* 24* 25 4 * 

132 43 8 34935*35*35*4* 

.16 1J 10 275 ID* 9% 1MJ + ft 

1.7 17 276 22ft 22* Hft + ft 

14 19 59 32ft 30ft 32M +1* 

£4 17 112 29ft 29 29 — * 

U 211 22* 72 32 — * 

1 3 21 1724 38* 37ft 38* 4 ft 

£] 13 222 52 50ft 52 +1* 

94 35 19ft 19* 19ft + ft 

64 81 1366 54ft 53ft 54* 451 


.40 


JO 

J2 

44 

1J2 

144 

£60 


14 25 
SS 17 

15 14 
14 33 


89ft 59ft FMC £20 
109* 74 PMC pf £25 
31* 20ft FPL GO IJfl 
12* f FobCtr 38 

13* 9* Focet 

IB* 7% Folrcfld 30 23 

38ft 23* Fa Ire pf 340 T1J 
15ft 9* FaMW 30 14 12 

27 19 FamDI s 34 

17 13* FaraM 40 

60ft 23 FrWJlF 
26* 16ft Farah 48 
11* 8 Fay Dtp 30 . 

7* 4* Feders J* M 2 

34* 76ft F«HCO« 104 33 13 „ 

77* 33* FedExP . 27 1715 77 

43* 31% FdMm pt 144a £5 342 41 

43 33* FdMOO 140 " 

33* 14* FadNM .16 
25ft 16* FadIPB JO 
33 25* FPappf 231 

IBft 13ft Fed Hits 144 
24* 15% FdSonl 40 
74* 53* FedDSI £54 
37 25* Ferro 130 

49* 25* Eldest 1« 

16* 5* FlnCPA 

10* 4* FlnCppf 40 


£5 12 2313 87* 86ft 87 + ft 

£1 1 188ft 108ft 10«ft 

64 10 32*3 29* 29* 29* + * 
£6 90 127 10* 10* 10*— ft 

40 12ft IT* 11* ~ Vi 
227 9ft 8* 9 — ft 
25 32 31* 32 + * 

793 15ft 12% 12% — * 
490 24* 24* 24ft 
329 15ft 15ft 15ft 
11 60 59ft 59ft— * 
256 23ft 23ft 23ft 
174 11 10* 10ft + ft 

647 7ft 7 7ft 

1 26 33ft 33ft 32%— * 
Til 70ft— ft 

40* 40*— ft 

34 11 472 44ft 42% 44 +1U 

J 62 10233 32* 31* 32ft + * 
£7 47 333 25* 24* 25ft + % 

74 48 33 32* 33 + V* 

59 20 27 17ft 17* 17ft 

£4 17 205 23* 23ft 23ft— ft 
34 10 1391 72* 71* 71*—* 
£6 25 139 33* 33ft 33ft — * 

£0 IS 226x50ft 49ft 50 +ft 
17 6149 17ft 16 17ft +1 
6.9 IS 9 8* 8*— ft 

43ft 41ft 42ft + ft 


44ft ^F^pi^taWJ M ^ m ^,3^* 

$ 33! 3SS n SdSi»SS5S3Sr + a 

55* 30* FtBkSy 1.76 £1 10 666 56ft SSft 56 + * 

39* Mft FBKFI8 140 2J 13 37 39* 3W5 »ft 

52* 32ft FBast* 140 14 12 1944 53* 50* 53ft +2* 

32* 18% FstCTiTC 132 43 « 1817 31% 31ft 31% + ft 

53ft 45ft FChlaPt+92e 94 101 52ft 51 51 

BO 69 Fail PfB 733e 9.1 20 79* 79* 79* +1% 

16% B* F telex .10 1.1 13 618 9* 9* 9% + ft 
45% 34 FtBTx pf SL14B1+7 M 


4 3 
43 
66 

34 11 


n* 6ft ptaty 

67 46% FFB £12 

60% 44* Flnteta £50 
36ft 27 F Intel pf 237 
10% 5ft PfMlM 34 
9* 5* FstPa 

34ft 26ft FsfPoPf 262 _ 

31ft 25ft FtUnRI £10 +9 15 
32 20 F'SVaBk 42 34 12 

39* 32* FWocfl n 140 
48ft 26ft FfWfSC 130 _ 

59* 49% PWMCPf 635 107 
39% 23% FiSChb 


34% 34% 34%— ft 
61 7* 7ft 7% 

98 66% 65 66ft + * 
1120 60 59 60 +* 
339 36* 35* 36ft + ft 

369 7 6% 6* 

27 1 i! 9* 9ft 9% 

84 J42 33ft 32* 32* + ft 

210 .33%= 30ft 30% + ft 

255 31ft 30* 30* — ft 

24 11 1836 38 37* 37% + * 

£9 11 61 45 44* 44* + ft 

StUzJDft 58% SSft 
30 31* 31* 31*— ft 


IS Bft FMiFd 45b 3 32 136 15 14% 15 + ft 

48ft 30ft FttFnG 144 £0 10 204 48* 48 48* + * 

32ft 17% FleelEn 44 14 18 3861 32* 31ft 32* + * 

41* 34ft F karma 140 £5 14 1064 40% 39* 4Mk +1% 

14% 12ft Fiexipf 141 113 19 14% 14* 14*— ft 

“ - 19 177 26* 26ft 26* + ft 

18 191 31* 30* 31* +1 
13 30 41% 41ft 41% + * 

10 1091 36 35ft 36 +1 

18 91 27ft 26ft 25% + * 


.16a 

£28 

S2 


29* 20 FtetltSf* .16 
37Vi 23ft Float Pt 
45% 37% FlaEC 
37 23* FtoPro 

T nnsb 

23% 16* Flower 
20ft 13* Fluor 
67% 45ft FaateC 
73* 40ft FardM 
14* 11* FfOear 
SOft 30* FtHows 


40 

40 

£20 

240 

136 

.92 


15% 10% FatfWIi 44 
16 8% FoxPhat 40 

29* Hft Fexbro JBI 


£1 19 
+6 13 


*pan 

71* 7m + * 
14% 14% + ft 
49ft 49* + ft 
14* +ft 


£0 21 ___ 
arr’ss 66* 
i;T 

14 20 1120 50 


34% SJ* Foxrmrr 


23 


1456 94 

IK US* 


22ft 14ft FrptMc 


33* 22 Frtetrn 


37* 20ft Fruehf 


44* 29 Fuaua 


I42e274 3 
144a 84 10 
40 14 36 

40 


539 14* W 
08 14* 

157 26% 

S 34% 
17ft 11 




6% 


— ft 
+ ft 
+ 


1546 15% 19ft 15* + 

442 31ft 30% 31 + ft 

14 11 6731 37% 36 37% +1ft 

.9 14 331 44% 43% 44ft + % 


■2 

UD 


70 29ft GAF 
42 27* GATX 

28ft 4ft GCA 
92* 65ft GE1CO 
5% 2% GEO 
8 3* GFCp 

51* 38% GTE 
M% 36* GTE pf 
29ft 24* GTE pf 
77* 21% GTE PI 
6 1% GalHou 

72 52* Gannett 148 

47% 11% Gaps 36 
12% 3 Gcartit 301 
22% Wft Geko 46 
12ft 9* Gem 1 1C 


3 15 

£0 


108 1.1 10 


£16 62 
£50 54 
ZOO 64 
£48 9.1 


981 69ft 68* 69 + % 
872 40% 40% 40%— ft 
855 S* 5* Aft + ft 

49 94% 93 94ft +lft 
2SJ 3 2* 3 + ft 

51 6ft 5% 6ft + * 

3643 51* 50% 51 + ft 

1 45ft 45ft 45ft +lft 

14 29ft 29ft 29% 

32 27* 27% 27% 

15 2ft 2% 2ft + ft 

24 22 2291 71ft 69* 71 +1* 

3 42 7S5 48* 47% 48* +lft 
213 4ft 4 4 

£0 13 390 19 18* 18*—* 

374 11% lift 11% + ft 


14* 10* Gem 1 1 1 1.13e 83 145 14 13* 13*— W 

77 38 GnCOTP 140b 1.9 23 2153 79% 76* 79% +3% 


144e 7.9 
£00 14 14 
40 1.1 19 
46 13 

21 

7 


232 


20 16% GAInv 

71% 38% GnBcsfi 

46 29% GCtnm 

44V, 29ft GCInpf 

16* 7% GnDala 

19* 9% GnDavn 
8 2ft GnDavwl 
80* 63 GnDyn 100 
70* 56ft Gen El 
lift 4* GnHme 
»* 0 GMasfl 
12% 8% GnHaua 
21% 12* Gnlmf __ 

76ft 45% GnMIllS £32 

81ft 64ft GMctf 50Or +2 

64 49 GMalDf 500 70 

46% 28% GMtr E 40 9 

SB 32* GMtr H n .15e A 

7* 4* GNC .16 £7 
20ft II* GPU 


34 

25 


164 19* 19* l«k + % 

'252 72% 71 77% +1% 

406 44% 44 44% + ft 

5 42ft 42ft 42ft 

442 12% 12% 12ft + ft 

1419 » 18* 20 +lft 
401 8 7 7% + * 

1458 79* 78* 79 + % 

£8 15 8539 77* 74% 77% +2* 

25 683 lift 10% 1Q%— * 

26 533 17% 17* F7% 


13 9 


124ft 70* Gen Re 1JA 14 « 
14* 7* GnRafr 11 

®% 37 GnSlenl ISO XS 30 
15% 10% GTFIpf 135 U 
16 10% GTFIpI 130 £7 

,5ft 2ft Gensco 
18* 8 GnRaa .10 .9 

31% JJ GflltetB 136 42 
20ft TO G8l Pi 148 5.9 
41* 30* OenuP! 1J» £0 18 
B% TOVj GaPoC 00 
38 34* Gap pro 424 5.9 

29 23% GaPwpf 300 100 

30ft 26 GaPwpf 344 11.9 
31% SB GoPwpf £76 124 
»ft 19% GaPwpr£S6 106 
»* 19* GaPwpf £52 104 
27 23* GaPwpf £75 104 

M 59% GaPw Of 700 9.9 
« 60 GaPwpf 7J2 100 

» GarbPd 1J2 33 16 

24* 15% GertxSc 

44% 27% Getty S 
18ft 9* GIANT 
12* 5ft GIlirFll 
26* 16* GHfHlII 
82% 57% Gillette 
TO* II* GfeasC 
23 9% GTented 

5% * vIGLbM .... 

22_ 2% vIgioM P8.7SI 


171x13* 12 13 +1% 

1819 29* 19* 20% + % 
3823 76 -74 75 + ft 

7 1207* 80% 78* 80% +1 

75 64% 63 44% +1* 

2553 45 42* 44* +1* 

450 41% 40* 41* + * 

104 6 5ft S% + % 

13 2662 19* 19% 19* + % 


14* 


9% GtdNllS 
4 |* GUN wt 

43ft 17* GkJWF S .16 
*5 27 Garten 156 

lift 8% Gdrcfipf SJ 
35* 25% Gaadvr 140 
18* IP* Gordn J jj 
37ft 19* Geutd 40 
57* 35% Grace 200 
42ft 28* Gronsr s 


632 124ft 122ft 12+ +lft 
100 12ft 11* 12% + * 
813 51* 50* 51% 

30Ci rsft is iSft + * 

1001 15 15 15 — ft 

389 Hb JH 3ft 
333 11* 11% II*— ft 
1270 22% 31ft 32% + * 
35x 20% 28 28% +Tft 

— „ 970 43* 41* 43 +1* 

24 22 3128 33ft 32% 33% + % 
8 38 38 38 + % 

36 28ft 27* 27*— % 
48 29 28% 29 + * 

60 30 29% 297k— % 

15 24ft 24% 24% 

6 24 23* 23ft— ft 

17 26% 25* 26% + * 
2081 79 78% 78%— 1% 

2401 77 77 77 +1 

715 40% 39 40* +1% 

816 21* 21 21ft + ft 
84 39* 38% 38ft— % 
361 17% 16* 17% + * 
1523 lift lift lift— % 
_ 198 22% 22* 22* 

240 33 16 1296 81* 79% 81% +2% 
. 144 638 2D* 19* 20% + ft 
30. 13 8 1281 23* 23 U* +1 
32 1823 lft 1 lft + ft 

120 3ft 2* 3% + ft 


4 17 
.16 4 72 

20 

05* 4 5 

32 23 


21 


839 14 13* 13* + % 

252 3 2* 3 

A 8 3112 «3* 38% 40ft +3 
34 613 43* 43* 43ft + % 

93 10; W* 10U 10ft— ft 

+7 9 3066 34 33% 33% + ft 

£8 23 84 18% 18% 18* + % 

24 4135 28* 27* 28* + * 

29* glSE' iS \i >2 A* 40ft ilft-% 

S* Wt HH Ag l5 R gft S 

47 23* 23% 23* ' 

£3 26 854 46ft 46 46ft + % 

13 » sen 44% 42ft 44* +2% 

7J 10 26 23 22ft 23 +% 

8 308 40ft 39ft 40ft + % 

£8 U 4272 34U 34% 34ft + * 
“ 300*52 51% 51% + % 

11 606 8 7ft 8 + * 

11 10* 10* + % 

H* 10% 10%—* 
__ _ 10* _9» 10ft + * 

ITVj Grumpf £80 1o3 

«k S Gruntal .16 14 ZS 

^ H '• 170 32* 32 32* + % 

»- 3»eGIWW .90 14 17 1701 59* S8% 59% + * 

471 II* 10* 11* + % 

I 17 17 17 + * 


24* 15 GNIm 
5S 22?1 GINNk 142 
45 JM GIWFIn 100 
24 IS* r.MP 136 
4«y 22ft GraenT 
34% 23* Greyh 132 
51% 43 Gmhpf4J5 

,51S J?* Groller . . 

13* 9ft GrowGp 30b 24 16 loss 


93 


im 10 Gtfl5»n 7444 

iS! 7 GrubE! 08 J 22 1925 
227* iS* Grumn 100 D 10 14S7 2flft 25* 26ft +1 
19 26* 24* 24*— ft 
*a _9* 9% 9* 4- * 


Wft 101* GulfRs 33 
23 16% Gulf R pf 130 70 

W% 10* GllStUt 144 1£7 6 
43 33 GHSUcf +40 113 

47 Wft GU5U of 508 113 
W* 27ft GIHUPT £85 1£7 
35% 30* GffSUPT+40 114 

SB? S lf su w a* ii.i 

34* 14V» Colton 40 14 w 


9946 12% lift 12 + ft 

lOTOz 40 38 39 +1% 

23* 44 45 45 — % 

218 30*- 29 30ft +lfa 
94 32ft Jlft 32* + * 
40* 79 79 79 

20 34 33* 34 + % 


27* 23% HRE 
5^ 17?* HaJIFB ..... 
•gif 71% HoWn 100 
IP' Holwdn M2 
g% 28ft Ham Pa 136 

13 Honrs 

22*» We HanJI 

3J% 19% Hanoi * 

71% lift HondH 
72-<% >6% Honda 
®S% «yi HarBrj 
41* 25ft Hartna 


238 86 1] 
1001 


140 36* 2SU 26* + % 
,, _ »« TO* l»k 20* lift 
S W !1 0,4 T®'* 7717 +1 

- - ?3 „Z 5 ” H% 18* +. ft 

2104 38* 38 38* + * 

57 IS* 76* Mft 

« a* av- n% + % 

342 37 35% 37 4-1% 

333 72 31% 21ft + * 

, _ . . 137 31% 21 21ft 

10 1734 86 8Zft 16 +3% 

17 23 581 41ft 40* 41 4* 


£5 23 
1470 U 
104a 70 
M IJ 31 
46 30 47 
.46 1.9 27 


Hi . « ■ u=-”;r h — 4uv» 4i 

Wffii3rt .10 24 ia g* 52! fS 
*0 34ft Horn Pic £13 it T: 2TS Si SI™ + 5. 


,,, «ft Koranic £13 

15 * MTORWS 40 

EE* sgjgp - 

- 

.7^ H°VW* 

*“*9 18% Huzleln 

if > v hoi Lob 


M ,. 3»ft 35 36ft +1% 

In 5* 21 % 22ft + % 

72 20 3101 30 39% JQ +Jft 

«7 IJft ir-k is* — ft 

U0 23* 33* 23ft + * 


12 

£* 12 

H 15 7205 41ft «% M36 — ft 
« 18% 18% 18% + % 
272 29* 29% 29* + % 
197 13 11% llft+.Ui 

179 aft .21* 31* + % 
44 19% 19 19% + % 


li® 9 3 12 
1* 54 U 
£4 14 
14 13 

u a 



12 Monte 
Him. Law Stock 


Bhn YM. PE 


8* 

i Ofli Won 


low QaaLOrae 


HrtCrP , n I39e 54 M 
HltUSA 

JB 
JO 


£2 
U 
Vi 15 


JO 


24 


JA 


40 

00 

.17 

04 

140 

J6e 


35 10 

25% 19 
22* 5 

17* IfM Heck* 

18ft 13 HectaM 
24* 16* HeHmn 
29% 13* Halites 
36ft 22* HelittS 
33* 13* HatIMC 
24* . IT* HetmP __ 

47* 31% Her cuts 140 
25ft 14% Her ire i on 
29* w Hannnn 
59* 39* Henhv 100 
Bft 5 Hessian 
12* Bft Hesfnpf 
44* 28* HewfPk J2 
36% » Km I 
24% 16* HlSheor 
13* 9* HlVatt 
31* S* Hltobrd 
73% 56* Hflfoo 
41* 26% Hitachi ... 

68* 48* Holiday - 1.16 
132* 68 HollyS 100 
20* 10% HemeD 
35% 18% HmFSD 05 b- -1 10 
10% 7 Hm*G of 1-10 WU 

28* a* Hmstke JO 4 52 
20* 12* HmjJFn 40 10 8 
63ft 50 Hondo. 03e J 9 
16% SIM Honwen £00 
41* 23% H ran Bn 138 
6% 3* Horizon 

STM 28% HCA 46 
21ft 18* HeHins 20a 
47* 34% HnuohM 104 
10* 12ft HouFob 48 
45* 2D* Houeinl 141 
89ft 74 Holnfpf 60S 
31% 22* Hoolnd 244 
12% 7 HouOR 
13ft 9* Huffy 
IS* 9* HuOhTl 
30* 17* HuniSp 
36% 2S% Human. 

31% 16% HuntM* 

43 28ft HutlEF 
37 23* Hyaral 


£00 


371 13% W* « + * 

267 26 25* 26 +1 

U2. 7ft 7% 7ft + * 
466 12* 12% 12* + % 

637 13ft 13* 13% 

AM »% M* t lg 

„ 401 31% 29ft 31* +1* 

k f 92 ^ j&iriaj* 

54 313 26% «% 25* + * 

21 466 29* TO* »% + % 

"" ^ BB.Sfl 

TO 1 *% 8*—* 

J ZS 7101 43ft 42 £3* +1* 

13 19 238 35% 35* 35% + * 

20 9 P MW 24* 24% + * 
u 12 13* 13 U%— % 

10 17 349 29 28* 29 

20 18 452 71ft 70* 71* 

3 1262 41* 40ft 41* + * 

14 13 1739 63* 62ft 63*+* 

0 18 120% H9% 120 +* 

46 2391 17% 16% 17 +* 

93Q 34 33% 33* + % 

74 10* 10 10*+-* 

795 24* 23ft 24% + ft 
25 27* 27* 27* + * 
„ . 416 98* 58* 58*— * 
24 12 2343 73* 74% 75% +1% 
£1 12 73 419k 41 '41* + % 

47 3% 5* 5* 

1 J 13 3957 39% 39% 39* + * 
9J 18 270 22 21% 21% + % 

167 46% 46 46% + * 

156 16 15* 15*+* 

361 44* 44% 44ft— % 
5 88* 88% 88*—* 
3257 31 38* 31 + * 

Six 7* 7* 7* 

285 KM% a* rate + K 
m io* 10% ift* + ft 

... _ 231 30 59% 29% — % 

20 1416401 30ft 39ft 30* +1 
27 63 . 31* 38% 309k + * 

20 14 2925 43ft 42% 43% +1 ' 
50 11 13 33ft 33% 33* + * 


23 17 
30 IS 
40 12 
7.1 

80 7 

14SB2Z0 
AO 20273 
48 4415S 
32 1.1 IS 


I 


44* 29* 1C Ind 
18* 14% ICMn 
15* 8% 1CN 
33% 26 ICNpf 
19% 15% INAln 
27ft 21 IPThTT n £07r 73. 
18% 14* IRTFrs 100 BJ 12 
45* 30* 1TTCP 100 
B2 62 ITT pfH 400 
" ITT pfK 4X«a 
ITT pro 300 
ITT pfH 223 

ITTpfl +W ... 
mint 00 £8 

19ft IdohoPB M2 60 12 
1% Ideals 


7M 44ft 43 44 — % 

128 15% 14% IS +% 
325 13* 13* 13*— * 
6 32* 32* 32* ^ 

35 19* 19% 19% — % 
238 27 26% 36% 

124 18* 17* 18% + % 
23 1410342.44ft 43 44* +1* 


104 33 14 
1010 £1 
ABO 30 91 
£70 BJ 
102 100 


00 58 

75ft 58 
59 41 

83 60 

18 11 
26 
16* 


40 

5.1 

4J 

40 

06 


9J 
90 
90 
9 A 
90 


28* a* lllPowr 204 
a 17 MPbWPf £13 
24 IB* lIPbwpf £35 
45 4 ffPowpf +12 

41% 30 llPqwpf 178 
55 49% 1 1 Paw pf +39B 80 

47 34 UPawpf 4 AJ 93 

42ft 27ft ITW 33 13 
57% 34* I modi 
14 7% lmntCp 

15% 10ft IN CO JO 10 

84 58% IikKM pf 734 9 A 

107 97* IndIMpmJO 110 

24* 16* indlM pf 2.IS 92 
Mft 17 UidIMPf £25 9 A 
31% 27% inaimpf £63 i£i 
30 72 ImflEil 204 +9 9 

Tft 2ft Inaxca .071 
65* 44% InaerR £60 +0 17 
43% 30ft irarnpf £35 £6 
20ft 11 inarTec JH £8 17 
27* 19% IntaSti JU 
53% 42* InlaSIpf 435 90 
22* 16* laUlao ISO 40 76 
6% 4* InspRs 
36* 15% IntuRsc >9 

46% 30* intoRpf 4JS 93 
19 — ' 


2 82 82 _ 

24 78 77% 78 +1% 

36 75% 74 74* 

2 56 SS 56 .+ % 

1 80 80 80 

+H0 16 IS* 15%— % 

354 26% 25ft 26% + % 

SO} 3* 3% 3*+%, 

8 2001 38% 28 2M.+ ft 

5002 22% 22% 22% — % 

. 1S32 24 r <94 M 
14002 44ft J44 44 — % 

291 Bz 4Z* 40* 42 +9 

1150 51* 51% 51* + * 
1380th 49 47* 48% +2* 

__ ._ 34 288 42 .41% -42 + ft 

£46e 4J 11 2813 57% 57 57% + ft 

644 12ft 12* 12* + * 
2198 15* 15* 15%— M 
3240EBT 81 81 

50x102 102 102 

7 23* -72 23* + * 

8 23% 23ft 23% + ft 

8 30 29% 30- +* 

47 29* 29 20*—% 

2945 3* 2ft 3% + % 

400.65* 64 65ft + ft 
18 43* 42* 42*— 1 

46 19% 19% 19%—* 
703 26% 26* 26*— ft 

47 S3 . 52* 53 + ft 

389 22% am 22ft +J* 

268 5ft 5ft 5* + * 

183 34% 34 34*.+ % 

57 45% 4Sft 45% + * 


11 

14* 


7% Inlioo n ~ 16 2222 19ft 18* 19* + * 

•T mriogpf L50 i3J 80 11*10*11* + * 




12ft 

69% 

243 

'»% 


■ft intftFn. 
17ft I tens* 

61% Interoo 

7% intrfst 


44% Irtrtk 


168 14* 14% 14*— ft 
£100 90 '66 21* 21* a* 

308 40 12 176 76* 76 76%—* 

00 73 93984 8* 7* •* + % 


Intmed 


£60 U 13 




^47X 68* 


68ft—* 


40 26. infRmr 


37 13 12 53 

+60 -2J 14194351 
08 
1.16 


6 5* 

7175 22% + ft 


49 152 +3%. 

30* 30* +'* 



10 14 -9* 31% 

£8 32 3103 40% 39 40* +lft 

0 614x32% 31* 32* +1 
1x43 43 41 + _ 

43 14 242 42* 40% 42ft + ft 
+1 27 Jiff 58ft 56* S8* +!* 
417 10% 18 W% + * 
151 33% 32* BV* +* 


29* inIMIn 100 3.1 
43% 35 IntMnpf 400 93 
26* Intetolt 1J6 
44* IntPopr £40 
15% 7% IntRcs 

l 31 * intNrm. art 67 ii loab a* 36ft + * 
7440 Inf Nt 


12 Month ' . 
HMIIW Start 


OhL.YM.PE 


: Sh. 

Wto HMii Lew 


Ctae 

Qu+Ort» 


25* 16* ULPfW 
25* U% LILpfV 
29% 19% LILpfU 
34ft 15ft LILpTT 
19 U* LILpfP 
.21* Uft.ULpfO 
32% 24 LoopDe. 


14 


^ Land 


33 


\ 37 25* 25* 3g/b + ft 

, - 26 25% 25% 25% + * 

47 29% 28* 29 

. 14 24* 24 .24% +.' 

1 235 Wft 18* IBft + 

- - U 20* am 2046-+. f_ 

£5 17 1787 29% 27% 28% +1ft 
]J20' 387'40 29*40 + ft 

_. SB 77 18- 11% 11* 11* 

371b 23% LbLOOd Ut- 30 70 6» 36* 2£ft »% +W4 

Z7% 17ft LoPoc 08b £8 .18 2372 M% Z7% 3Hk +1 

33ft 34ft LoPLPfMJOl 12 33% 33 33%—% 

27% T7*L0PLpf J91 . SI g: 36ft 26*- % 

34* 25ft LMMG8 202 72 II 408 35 34% 3S +% 

39% 20ft Lowes 36 S 24 1885 39ft 39* 39* + ,* 

29ft Wft Lutm L16 +1 19 1519 28* 

43* Mft LUtW* 00 13 21 781 36* 

27 1»K- LuctryS LM. 40 W 997x77 


'*z*z 

5t y; cat? 

-A 


Ttl 


• if.** * . 

tf** r -c 


-u-.fi W 


LoGeni 






15ft 11* Lukenx 08 30 


28% 28*+ *- 
34% 35* + ft 
2690 26ft 




57- 14%. 13* 14 


M 


22%' 12% MACOM 34 10 22 1896x17 16% ISft +ft- 

S4% 30ft MCA* . 08 10 25 3159 50% 49ft -50* + * 

34* 18 MCorp Irt. 7J--6 829 19% 19ft 19V. +1% 

39% 36* MCorpf JJ0 8J 1 39* . 39* 39* + ■% 

19* 10 MDC - : -36' U 11 4448x19* 1 8% 19 + * 

43* 38* MDU £72 67 10 64 4T 40* 40*+ .% 

42% 36ft ME I 00 U 17 713 38% 38* 38ft +.% 

18* 13* MGMGr 04 UJ SS 17* 17ft- 17*. - 

13ft Tift MGMGrpMf. £3 If 13* IMS I3U . . 

27 Tl% MGMUo J8e. 0 - 382 25ft 25ft 25% + % 

Tift 7* MG Mu Wt - ' - 148 8ft- Bft. Bft + % 

9% 6* MLCvGtt -981 9ft ~8ft 9* + W 

TO mvs ML Cvl n 04e 40 . 681 13% 13% .13% + * 

21ft 12ft MB U o 371 138 21* 20* Blft + ft 

41* 26ft Mocnta 08 10 20 1348 41% 99ft 40ft +1% 

65* 40ft Mocy 1.16 TJ U 5132 64* 64% 64* + * 

100 38%-Mocypf 4JS +3 .. i®: W% 99 99 — %. 

33% MoolCf U2 b 10- 12 1915 63ft 63 63% +ft 




01 

r ._ b&z . 




,-aph k - 


^ jj: 


16ft raw Atonhu J0 10- - 20 14* 14* 14*—- ft 

21ft . Oft MoHhNt 32 £5 ; 123 13 12* 12ft -.?• 

19* JJftAtanrCa .12 A. B 442 18% '18% 18% + U 
29ft 15ft Monpwr JB 1J 1431 31* 29% 31% +1* 

50* 33% Mff-Hon £24 64 6 1725 50% 50 SO* + % 


-128 51% 51% • 51% — * 
399 49% 49% 49* + U 
3563 7ft. 7* • 7% + ft 
Ita 15% 14% 15% + * 
78 3Bft 38 -38% — ft 

-s ■"« : 10 ft+ % 

06 49*- 


-16 . '%+»». 

-48* 4»ft + Wv 
60 60ft + ft 


H* Aft 
15* 10% 
67* 42 


56% 48ft MtrH pt 507*189 
52ft 46 . MfTHpf 533a] 00 
'8% 5% viMonvf 

25ft 13% vfMnvl pf 
39* 30% MAPCO 108 20 II 
-IT*- 3 . Maentx - • ; - 1 - 
1% ft Morale ' “ - - - 

49. . . 38* MorMhJ- 186 30 8 
SB* 26 Morton* M 0 51 1479 60% „ „. 

13ft- 8ft MorkC J2 20 31 71 X 13* U 13* + ft 

19ft 13ft Martcpf 1J0 63 . 5x19% 19% 19* ' - 

141* 80 Marrtot 06 0 23 - 374 142*139*14? +2* 

103% 60% MnhM 230 £6 M 76) 105% 103* 105 42 

24% 15* MrrtUn • 58 14 23* 23 23* + ft 

44ft. SOft MartM+400 33 , B 14*5 37* 36*36*— * 
54* 28% Masco - SO IS 22 .194* 57% 53* 56* -KMT 
Z* 1* ManvF. 4908 2ft 2* 2* , 

35% 26* MmCp 300-83-- H 36* 34ft 38. +1% 

13 10* Mastnc 135*100 . 88 13 12*. 13 + * 

71* 41% MarwE JTO 0 10 1173 . 72* 71ft 72* +1ft 
17% 18ft Mattel 8 .1141 11% 11* lift— -Vfc- 

Matefwf . 146- 7ft -7* 7* 

Maxam- g 422 s-r-w is is* + H 

MavOStrlJB £8 13 12K 61% 67* 68* +1- 

45% 22* MOYfOS 100 £6 16 710 41% 40% -41% + ft' 

29% 20% McDraf ZJD 93 . - .14 23 • 22% 22ft + % 

Mft 19ft McDraf 268 120 6 21* 21 21 

28* 13* McDarl 100 180 8193 17 W* 16V,— % 

8% 1% McDrf wt 204 2 1% 1% 

14* 8% McOW JO 10 16 88 13%-lMb 1» + ft 

91 .SB McDnM SO 10 18 242* 92% 90ft 92* +1ft. 
87 64* McDnD 208 20 TO 1593 83ft ST 87 +1* 

51% 39ft MCGTH 102 £8 .19 .1814 M* 54 - 5* -H ■ 

39* 25ft Mtfnffl 39 31% 30ft 30ft— ft 

57 40% McKees £00 +4 14,_74Z. 5486 -SC*.5«ft— ft 

U 7 ■ 68810011 ■ 47 7% 6* Aft— ft 

5ft 1ft McLcawt . :■ 79 1ft 1% 1ft— % 

35 23 McNeil 100 £2 12 . 16 31ft 31% 31% — % 

50* 35% Mead L TO 23 17. gO ffl% 4918-51% +1%. 

39* 16% MHnix 36 J 5B 1238 39 - 38 38* . - 

56% 27 Medtra 00 10 24 451 57% Sift 07 + ft 

62* 4rtk Maltal 278 43 9 1597. 64* 62* 64* +2% 

31 - 28% Melton pf 200 90 . II 31% 31 31 " 

61 40* Melvin 106 £5 36 ,8W -g-"/68% 62- +1- - ; 

32ft 17 McraBk 76 201 7 213 32% 32% 32* — % 

89 54% 68arcSf 138 10. 13 112 90* 08* 90* +1* 

- ' £4 20 MB»« 153* +1%. 

U '15' W- 77. 75% 77 + ft- 

Ut 1915711 43% 4T% : 4Zft + ft 
5901 Wk W 13% + ft 
994 -1ft 1ft. .lft + %- 
.1 1701 S 2ft 2ft— %- 
286- 30% -29- - 30% +Tft- 



-e.rfSc««* a ‘r ‘ 
7^- 

■..& ■ *c 






nts^-s a Ji 

" ■ -*k of v-. 


' da: 


r 


crL t£ l 

^ .-.T klf ■iW 


•pgeess 


i-i 


Sjassah^ dwn 






MS «S* Mere* 
80 59 Mental 

43% 26ft MBTLyn 


12% MobLPh 
1% MenoOf 
2* MraPn 
B* MeeoR IJ 


JltelUt 


36 


^6 intMJGB I JO 22 16 


IntBakr 

18% IntstPw 1J0 

26* 18ft InPwpf 228 
15* Bft InfSecn 08 
24ft 17% lowaEI 1JM 
48% 27% lawllG £90 
26* 19* lawlllpf £31 
40ft 30% Iowa Re "" 
45* 31ft laalca 
14% 10% IpoaCp 
51% 32% IrvBnk 
13* 12 Italy n 


8.1 II 
BJ ■ 
17 14 
U 16 

7.1 10 
90 ■ 

£16 80 10 
104 60 .12 
36 17 12 
£08 40 8 


2 ?sas*ss+s 

194.29ft 29. 29ft. + ft 
68 23% 23 23ft + U 
115lh 26* 26 26* + % 

260 Uft ,16% Wft + % 
953 23ft 23* 22% + * 
724 41% 40%. 41% +1% 
«Hfc 25ft 25ft 25ft 


133 29% 39* Wft + £ 


512 44ft 43% 44ft 
48 13% Uft Uft— % 
175 51ft SOft ,51ft +lft 
1884 12% 12* 12ft + % 


1.12 20 20 444 48% 39ft 40 .+ ft 

06. 10 14 2640 42M 41ft 42ft + * 

.12 0 13 91. 23% 22ft- 2m— ft 

U3alU 9*2 15 14% 14% + ft 

102 £9 12 1115 52% Jlft 5Z% +H* 

9J6 *0 31681 98 95 ft 

+12 93 1200x84 83 84 +2 . 

■sm S3 ■ 230* 82* 82* 02* 

708 90 2860X83 <1% 5J*— .?• 

105 86 Jcrcpf 1100 100 SOXHBVf. 1rt% 103% — 1% 

23* 15ft Jercpf £18 90 I® SI? 3f£j.u. 

23ft 7% Jewtcr ■ 22 10 21* 21 21% + ft 

SS* 38ft Jotinjn IX £5 g *9M a »* 51* 

S9% 38% JahnCn 200 £4 n 547 59*. *ft » +ft 
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Stress on the Front line: 
Testing Those Most at Risk 
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There Is evidence 
that stress can cause 
accidents among 
blue-collar workers. 
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/• “^ordingtoWoridH^ith There is evidence 

Organization figures, blue- tfafit StTCSS Can Cause 
_ ^pllar workers in developed 

' countries run a higher risk of accidents aiming 
coronaries and heart disease, ¥1 „ , 

an illness directly linked to blue-OOllar workers. 

- high levels of stress, than exec- 

^ drives do. 

Now there is new evidence that, in potentially dangerous work 
.... ' environments, stress can cause accidents and serious injuries 
*' among blue-collar walkers. 

A continuing study of contract workers on offshore oil prodoc- 
^ don and drilling platforms in the North Sea shows that contract 
workers who are stress-prone tend to have more accidents than 
n U ^workers. The study includes 200 workers on 36 offshore 

L! ; a,S rigs. 

The Institute of Science and Technology, which is conducting 
the study, used “A-type” personality tests, typically used for 
1 executives, to assess contract workers* personalities. 

An A-type personality is characteristically time-conscious, 
• '’aggressive, impatient and anxious. 

I N THE 1 970s, two U.S. cardiologists linked A-type personal- 
ities with higher risk of coronary disease and devised psycho- 
logical tests that are now standard to determine A-type 
V personalities. 

Companies typically reserve psychological testing for manag- 
ers only and test blue-collar workers for basic technical skills. 

- - “Certain personality characteristics may be involved in in- 
creasing the accident rate,” Mr. Cooper said. “That means that in 
the selection process of offshore contract workers, companies 
should look at personality characteristics as welL” 

He believes that the institute’s study is one of the first linkin g 
- stress-prone personalities and accident rates. 

“Companies are only just starting to look at personality tests 
- for blue-collar workers,*' said Jill Nyfield, an occupational psy- 
chologist with Seville & Holdswortb LtiL, a British occupational 
: 7 testing publisher. “As a rule, companies use them more for 
: ' managers because the tests are more expensive to operate. So it 
• .. * depends on how important the company deems personality to be 
for blue-collar workers.” 

Savflle & Holdswortb is exploring the idea of personality 
- ■ : testing for blue-collar workers with a few. British companies. 

■ . _ . ■ “With the shift ro more multi-tasking, where workers are asked 

to be more flexible, more adaptable and show more initiative, 

: personality testing may -become important,” Ms. Nyfield said. “If 
: a worker is always doing the same thing on the assembly line, 

there is no need for it,” 

. At the executive level, psychological .tests are criticized by 
, many as an inadequate selection method for executives. Manage- 

mail experts believe that they should be judged on their trade 
record rather than on arbitrary tests. 

. The question is whether psychological tests will help save lives 
and limbs among blue-collar workers operating in particularly 
dangerous environments. 

. . . “You are going to have to put in a system which screens 
. accident-prone workers from the job,” said Peter R.G. Kuto- 
-■ 4 mnnn, president of the Dietsmarm Group, an offshore mainte- 
(Continued on Page 17, Col 2) 
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CtasJrrps In London and Zurich, fixings In other European canters. Nwrr York rates at the close, 
la) Commercial (rone (b) Amounts needed to buv one pound Id Amounts needed to buy ant 
dollar l‘l Units of 100 lx) UnltsofTMO tv) Unltsof tOMONM: not mated: AW.: not available. 
-£{") To tar otto pound: SI/S.IM 25 

Other Dollar Vahies 

Curacy per USJ Curacy par USS Curacy per VS 3 Currency par USJ 

Amen, antra) 040 Fin. markka S. 1 M. Mac-wra «Ofl 0 Soviet raWe 07135 

AastraL j 14 W* Greek drac. 141 X 0 Norm, krone 71656 Span, peseta W 325 

Awtr.sdm. 1548 HonoKowiS 741 PMLMSO 21 JB awed, krona 725 

BMq.Hn.tr. * 6.78 ImDor rupee 1 Z 2699 Port oscado 1*420 Taiwan $ 39.11 

Brazil crut 7177 Ineto. nn>Wi i. 129 j» Saotflrlyal 16525 Thai MM 26 J 95 

Canadians ^Mn lrtsDf 02505 Status 11«8 TorltWiBra 593 J 0 

Odnese yuan 12079 IsroeffSHe*- 7^*82 SuAtr.rcnd L 98 J 2 VAR dirham 1673 

D«ml »0 krone 439 KnwoHHBoar 02861 tKw.wm 8 S 3 JH V»oez.b«iv. 1 B 22 
Eqyptpoand lJi Matay.rtna. 152 S 5 

* Sterlina: 1 D 905 Irish r 

Sot/rcm: Banova du Benelux {Brussels): Banco eommardote italtono tMtan); Berm m No- 
itonaie do Porto f Porto): Bonk ot Tokyo t Tokyo): IMF (SDOJ: BAII tdtnor. rival dtmam): 
Gvsnank indue). Other data from /teuton and AP. 
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Interest Rates 


B w o em cuty Depasiti) Monk n 

•S'- 5 win Francb 

<■ Dollar P M ar k Prone Sterlina Prone ECU SDR 

1 month 7 fa -7 H. JfaJH 12 VS- 120 * ISVb -1540 lOVfalOW B 

Zrmmtts TUhWk flWMr 3 W- 27 It 72 te^l 2 fa 1510 - 754 * 1 MM 79 k 

3 months 700 - 7 V 7 *fa- 4 fa VA- 3 ** llfallfa 135 M 448 Mfc- 94 k 7 % 

6 monfhs 7 fa -7 fa * fa -4 K 3 W» 71 fa -77 fa 12 - 12 V. 9 - 9 fa 7 fa 

1 rear TW- 7 VJ * Hr -4 fa 3 VIA 11 fa -17 lOVt-lCHli a fa -8 >fa TV, 

Sources: Maroon Guaranty tdattar, DM. SF. Pound. FF); Lloyds Bonk (ECU): Reuters 
(SDR)- Rates applicable to Intrrbani: deposits of si million minimum (or equivalent). 
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Un Bod Stales Close Pm. 

TV* 7 S/14 

Prime Rate 9 9 
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Source: Reuters. 
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Merrill Lvnca Ready Assets 
30 day average yield: 400 

Tetorata interact Rale index: 7.16 
Source: Merritt Lynch, Tctervte. 
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Sources: Reuters, Cofnmraank, CrMt 
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Luxembourg, Parts and London official fix- 
ings; nano Kong oad Zurich opening and 
closing prices: New Ybrk Cemex currddt 
contract. All prices InUJLSpar ounce. 
Source; Reuters. 
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By SHERRY BUCHANAN 

4 International Hcrahi Tribune 

P ARIS — Stress is not only an executive condition. But 
companies have paid comparatively little attention to 
and spent relatively little money on the effects on the 
individual and on the company of high levels of stress 
among blue-collar workers. 

“The irony is that it is the executives who get the annual 
medical exams and the fitness programs when the people most at 
risk are the blue-collar workers who are dying at twice the rate 
their bosses are,” said Cary L. Cooper,. a professor of occupation- 
al psychology at the University of Manchester Institute of Sci- 
ence and Technology In En- 


Crude Oil 
Prices 
Up Again 

Market Sees End 

Of Steep Plunge 

By Sterven P. Rosenfeld 

The Associated Press 

NEW YORK — Speculation 
that the steep drop in oil prices has 
run its course helped prices of oil 
contracts to firm further Tuesday 
in volatile commodities markets 
and contributed to gains by energy 
stocks. 

“It’s not crazy speculation by 
any means," John LichLblau, presi- 
dent of the Petroleum Industry 
Foundation, said of the change of 
sentiment in financial markets and 
a growing belief that oil-producing 
nations will agree to limit output to 
stabilize prices. But, he added. “It's 
definitely not a sure thing” 

While experts are split on wheth- 
er prices have hit bottom, agree- 
ment is more widespread that oil is 
not likely to rebound sharply soon. 

After plunging more Lhan~60 per- 
cent since November to less than 
$12 a barrel, prices of oil contracts 
on the New York Mercantile Ex- 
change hare recovered in the past 
week. On Tuesday, West Texas In- 
termediate crude for April delivery 
dosed on the Mercantile Exchange 
at S13 a barrel, up IS cents from 
Monday’s dose of S12S5. 

“A few weeks ago, $13 would 
have been considered incredibly 
low” Mr. Uchtblau said. ‘‘It's only 
an increase from a staggeringly low 
figure." 

Mr. Lichtblau said that prices 
could rise another SS a barrel if oil 
producers lower output but that he 
did not expect a return soon to the 
prices of late last year, when West 
Texas Intermediate, the main grade 
U.S. crude, brought as much as 
$31.70 a barrel 

last week, the price of a barrel of 
West Texas Intermediate had 
plummeted to $11.49 during trad- 
ing on the Mercantile Exchange. 

Until this week, William Randol 
an influential oil industry analyst 
at First Boston Corp., had been 
advising institutional clients that 
the time was not yet ripe for '‘bot- 
tom-fishing” among energy stocks. 

But on Tuesday, in a reversal 
Mr. Randol told clients that energy 
slocks had bottomed out. Mr. Ran- 
dol who was unavailable for com- 
ment Tuesday, was telling clients 
that “$10 oil is too low, even for the 
Saudis to handle,” his firm said. 

On the New York Stock Ex- 
change, Amoco Corp. rose $3 Tues- 
day to close at $57.75. and Exxon 
Corp. rose 52 to S 54375. Other 
U.S. oil companies, including 
Chevron Corp., Occidental Petro- 
leum Corp. and Schlumberger LuL, 
also recorded substantial gains. 

W. Germany 
Lowers Gain 
In 1985 GNP 

Reuters 

WIESBADEN —The West Ger- 
man economy expanded 14 per- 
cent in 1985, down from 3 percent 
growth in 1984, the Federal Statis- 
tics Office said Tuesday. 

Both figures, which are adjusted 
for inflation, were revisions. In Jan- 
uary, the agency had reported that 
the gross national product expand- 
ed 25 percent last year and 2.7 
percent in 1984. GNP is the widest 
measure of a nation's output of 
goods and services. 

A spokesman said the revision of 
the 1984 GNP figure had been 
made because new data for Lhe year 
were now available and because of 
a reworking of some key statistics 
by the Bundesbank for the years 
since 1 975. The upward revision fix 
1984 lay behind the slight down- 
ward revision for 1985. he added. 

He said inflation-adjusted GNP 
in the fourth quarter rose 2.4 per- 
cent over the same 1984 quarter 
and a seasonally adjusted 0.5 per- 
cent from lhe 1985 third quarter. 
Third-quarter growth was up 33 
percent from the same 1984 quarter 
and a seasonally adjusted \5 per- 
cent from the second quarter. 

Second-quarter GNP expanded 
3.5 percent from a year earlier and 
1 5 percent from the first quarter of 
1985, while first-quarter GNP grew 
0.4 percent from a year earlier but 
fell 1 percent from the final quarter 
of 1984, the spokesman said. 

The office attributed the relative 
slowdown in fourth-quarter GNP 
to unusually cold weather in No- 
vember and an increasing tendency 
by companies to close plants for 
the Christmas holiday. 

It also died a decline in growth 
rates for exports. Export growth 
slowed to an inflation-adjusted 2.1 
percent in the fourth quarter from 
year-to-year growth of 92 percent 
in the third quarter, 10.6 percent in 
the second and 15 percent in the 
first, the agency said 
■ Export Credits to Poland 
West Germany has agreed to re- 
sume official export-credit guaran- 
tees for Poland, which were hailed 
after Warsaw imposed martial law 
in 1981, Reuters reported Tuesday 
from Bonn. Bonn will guarantee 
payment of up to 100 million Deut- 
sche marks (about S44 million) for 
West German companies dealing 
with Poland. 
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Starting on the farm: A market in the village of Di Sil 


The Naw York Times 


Liberalizing Vietnam’s Economy 

One of World’s Poorest Nations Tries to Be Dynamic 


By Barbara Crossette 

Mew York Times Service 

HANOI — After years of hesitancy and dis- 
agreement within the Vietnamese Communist Par- 
ty, Hanoi now appears to be committed to major 
changes in almost every area of the country’s 
economic life. 

“We consider this a revolution in our country,” 
Hong Ha, the editor of the People’s Daily, the 
party newspaper, said in a recent interview. In a 
strongly worded editorial the People's Daily re- 
cently cited “many errors and shortcomings” in 
the country’s economic management, and said 
there were a large number of problems that had to 
be tackled this year. 

The task will be a large one. With a per-capita 
income of SI20 to 5160, according to international 
es tima tes, Vie tnam ranks among the world's poor- 
est countries, and is f allin g steadily behind most of 
its Asian neighbors. 

Mr. Ha, a 57-year-old party Central Committee 
member who was wearing a cavalry twill suit 
pastel shirt and woolen tie when he met reporters 
in his well-furnished office, said that the increased 
production of consumer goods, including textiles, 


paper and bicycle pans, would be one of the 
economic priorities this year. 

‘The peasants are also demanding building ma- 
terials, ” he said. 

But more fundamental than what Vie tnam 
hopes to produce. Mr. Ha said, was how this 
production would be carried oul He said the 
country needed new economic management to 
monitor cost effectiveness, productivity and quali- 
ty control. 

Woefully inadequate communication and trans- 
portation systems, an absence of reliable statistics, 
unworkable and discouraging investment practices 
and even the country’s tight security would have to 
be reassessed, he said. 

“We have to be more dynamic,” he said. 

Participants at the C ommunis ts' sixth party con- 
gress, called for the end of this year, will have to 
endorse changes, pressed by the country’s chief 
planner, Vo Van Kiel, to make them officiaL But 
already there are sure signs that the measures are 
being taken seriously. 

Several Western reporters who recently visited 
Hanoi and toured the countryside, where some 
(Continued on Page 17, CoL 1) 


By Warren Getler 

International Herald Tribune 

WOLFSBURG, West Germany 
— Volkswagen AG, West Germa- 
ny's biggest automaker, increased 
world group net profit sharply last 
year to almost 600 milli on' DM 
($263 million), from 22S million 
DM in 1 984, company officials said 
Tuesday. 

The jump, of about 160 percent, 
reflects a major comeback, spurred 
by cost cutting and the sales suc- 
cess of the new Golf and Jetta car 
models, from losses of 215 million 
DM in 1983 and 300 million DM in 
1982. 

In an interview, Carl H. Hahn, 
the management board chairman, 
said, “There is a safe bet that VWs 
dividend will be increased for 
1985,” from the dividend of 5 DM 
on 1984 results. He did not say how 
large an increase could be expected 
when the supervisor board dis- 
cusses the dividend next month, 
but suggested that the increase 
would be more than 2.5 DM. 

Analysis suggest that the divi- 
dend could be raised as much by 5 
DM to 10 DM. 

The officials said profit in- 
creased last year to 590 million DM 
to 600 million DM despite a loss at 
VWs biggest overseas production 
operation. Volkswagen do Brasil 
SA. The group reported a net loss 
of 85 million DM last year, after a 
net profit of 45 million DM in 
1984. 


for the Golf modd, the market 
leader in Europe. 

The Golf and expanding sales by 
VWs Audi subsidiary helped se- 
cure VWs No. 1 spot in market 
share in Europe last year with 12.9 
percent of the market. 

“We continued to have the prob- 
lem that we’ve had for the Iasi 14 
months: bow to increase our pro- 
duction in order to overcome a 
longer- than -desired waiting list for 
our cars that often run beyond six 
months,” Mr. Hahn said. 

Another company official 
warned: “While D aiml er-Benz's 
customers may be used to waiting 
for up to a year for their cars, VWs 
customers are not used to delays of 
more than six to right weeks.” 

Mr. Hahn said that a new Satur- 
day shift, substantial capacity-wid- 
ening investment at home, and 
VWs agreement to acquire the un- 
profitable Spanish automaker, 
SEAT SA, would help alleviate the 
problem of meeting surging de- 
mands. 

He said that VWs agreement to 
purchase all of SEAT by 1990, for 
about 1.3 billion DM, h^ its share 
of risks. “We think that we are able 
to have SEAT perform at a loss in 
the beginning without VWs earn- 
ings being significantly affected." 

He said worldwide production 
for 1986 is expected to be more 
than 25 milli on units, compared 
with 2.4 million last year and 2.1 
million in 1984. 


Mr. Hahn expressed optimism He predicted that depending on 
about continued robust profit the course of the dollar, revenue 
growth this year, albeit at a slower could grow by as much as 10 per- 
pace. But, be said, VW continued cent from revenue of 53 billion DM 
to have delivery delays, especially in 1985. 


After Months of Chaos, the Tin Crisis May Just Be Beginning 


By Joe Joseph 

Reuters 

LONDON — After almost five 
months of havoc in the world tin 
market, efforts to restore confi- 
dence through compromise have 
failed. Producers, bankers and 
traders must now face up to the fact 
that the real tin crisis may just be 
beginning. 

The ambitious, but flawed, ef- 
forts by the International Tin 
Council representing 22 leading 
producing and consuming coun- 
tries; to support prices in defiance 
of the laws of supply and demand 
came to an abrupt halt last OcL 24. 

The ITC ran out of- money, ow- 
ing £900 million (about $1.3 billion 
at current rates) to banks and metal 
traders. Trading on tbe London 
Metal Exchange has been suspend- 
ed since, and the ramifications 
threaten to spread far beyond the 
borders of the tin world. 

After nearly five months of vacil- 
lation, the LME has abandoned 
hope of agreement on a rescue plan 
and set a deadline of Wednesday to 
settle tin contracts outstanding at a 
price of £6,250 a ton. That is down 
from more than £ 8,000 a ton before 
the LME suspended trading. 

With tin prices now at their low- 
est level in nine years, the debacle 
triggered by the ITCs bankruptcy 
will jolt the already precarious 
economies of the poorer producing 


nations, many of which rely on tin 
for their well-being. 

Some trading firms could col- 
lapse. and tbe balance sheets of the 
ITCs creditor banks will bear some 
scare. 

Since a sizeable portion of the 
world's tin trade was funneled 
through the London Metal Ex- 
change, the world’s leading metals 
market, the ITCs troubles are Lon- 
don’s too. 

The LME, in business for more 
than a century, also trades con- 
tracts in other" key raw materials 
like aluminum, copper and silver. It 
roust now struggle to restore confi- 


dence in its ability to regulate such 
markets smoothly again. 

In the vtsty year that London is 
opening up its financial markets to 

NEWS ANALYSIS 

the full blast of international com- 
petition, tbe cosy maxim that has 
governed its transactions for centu- 
ries — “ray word is ray bond” — 
has been found wanting. 

And London's role as a top fi- 
nancial center, a reputation that 
earns Britain billions of dollars a 
year in income, could well suffer as 
a result. 


Also under a cloud is the degree 
to which sovereign states can in the 
future be trusted to stand by their 
obligations and honor their debts, 
analysts say. 

The recent collapse of oil prices 
has shown that even a once-power- 
ful body like the Organization of 
Petroleum Exporting Countries 
cannot forever defy the dynamics 
of ballooning supples. 

The demise of tbe tin pact, the 
only commodity agreement to have 
been in continuous existence since 
the mid-1950s, will further under- 
mine its already tottering stable- 
mates. 


Tin Prices Continue Falling on Free Market 


Reuters 

LONDON — The price of tin 
declined further Tuesday on news 
that two companies facing losses 
from the collapse of a rescue pack- 
age had filed suits against the Lon- 
don Metal Exchange and the Inter- 
national Tin Council 

Traders said offers to buy tin on 
the free market were reported at 
£5,000 (about $7,250) a metric ton, 
down from £5,250 on Monday. 

The metal sold for £8,140 a ton 
before the London Metal Exchange 
halted trading on Oct. 24. 

In a related development, Thai- 
land on Tuesday formally con- 
firmed its rejection of a proposal to 


help the ITC pay off its debts and 
resume orderly trading. 

The plan, involving the creation 
of a new company that would sell 
off ITC surplus tin stocks, was 
abandoned last week after Indone- 
sia said it could not support it and 
Thailand deferred a derision. 

Tbe ITCs executive chairman, 
Peter Lai, has asked Indonesia to 
reconsider, but it has yet to make 
any statemenL 

Meanwhile, Standard Chartered 
Bank PLC said Tuesday that it had 
filed suit to protect a £ 10 -nrillion 
loan it had made to the ITC. The 
bank's senior deputy rice chair- 
man, Peter Graham, said that Stan- 


dard would have an estimated loss 
of £2 million on tbe loan. 

Shearson Lehman Brothers and 
its trading unit, Shearson Lehman 
Metals, said Monday that they had 
filed suit in the High Court in Lon- 
don against the LME charging that 
it had disregarded the true market 
value of tin. 

The firms, part of the American 
Express group, have challenged the 
LME’s decision last Friday to fix a 
settlement price of £6250 for all 
outstanding tin contracts. 

The exchange is due to carry out 
the Fixed-price settlement — a 
practice known among traders as a 
“ring out” — at noon Wednesday. 


Ironically, it is the ITCs produc- 
ing members, who helped to pre- 
cipitate the havoc last October, 
who now appear to have derailed 
any chance of an agreement on a 
rescue package. 

Their failure last September to 
contribute £60 million of promised 
extra finance for the ITCs costly 
price-support operations made life 
impossible for Pieter de Koning, 
the official charged with buying 
and selling tin on behalf of the 
ITCs buffer stock 

By Ocl 24, Mr. de Koning was 
forced to tell the LME he had run 
out of cash to support prices in a 
glutted market. The LME immedi- 
ately suspended dealing. 

The suspension has hit the pro- 
ducing countries hard. Malaysia, 
the world’s biggest producer, has 
slashed output and laid off more 
than 75 percent of the mining force. 
Of the 200 gravel-pump mines still 
operating, officials said, nearly half 
are temporarily shut or running at 
half park 

Indonesia, already hurt by tbe 
collapse in oil prices, says it is de- 
termined to limit the domestic im- 
pact of Lhe tin crisis. The state min- 
ing concern, PT Tambang T imah, 
says it will retain ail 29,000 employ- 
ees and continue a limited explora- 
tion program. But private firms 
have been forced to close or curtail 
operations. 
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57% 59 +1% 

07 VO% +2% 
241k 24% + % 
77% 77% 

TSU 25% + % 

88 88% +3% 

B2% 82% — % 
03 83 +1% , 

2 % 2 % 

16% 17% + % 
10% 10% + Vo I 
21% 22 +.% , 
9V> 9% 

21% 31% 

2DU 20% + U 
6% 6% + % 


1240* 10 9% 10 +1 

508 39% 39 3 9V. 

82 B 7Tl 8 
27 1*% 16% 16% — % 

1J0 29 28% 29 + 'i 

283 31 30% 30% + % I 5 I 

67 7% 7Vi 7% I S ■ 

BBx 36% 35% 36% + % 67V. 38% QuSkOf 1 JO 2.1 17 1495 4ft% 66% 67% +2 
7« 32>- 32% 32V. + % 25% 18% OUokSO *00 12 13 631 25 24% 25 + % 


i0"« 7 anon pf 
33% 24V, Orion pf 
3d% im OuibdM 
Dll >2 7 i OvmT s 
24 13 OvShip 


375 13% 13% 13% — ti w s QuuniY 18 153 7% 7 7 — % 

^ ^ 3i% 25% C 132 64 ■ 2 + 2 

U 20 4088 =i% S% »5 tl% 40% 19% QkBell 2flaJ 94 92 40%40 40-% 


28% 15% Shewn wl 
av. 6 snoctwn 
19% n Shmpf 
23% » StafPoc 
49% 33% Stager 
34 29 stngr pf 

20% 12% Skvnnn 
121b 1% vlSmlth 
84% 59 Smkd 
51% 36U Snider i 
48% 33% SnapOn 
15% 9% Snyder 
43% 28% Sonat 
21% 14% SanyCo 
36% 22% SaaUn 
44% 36% Source 
319k 25% SaJorln 
47% 31% Soadwn 
40% 26 SaatBk 
9 5% SogfPS 

30 22% SCofEd 
23% 18% South Co 
31% 22% SolndSs 
49% 37 SNETI 

49 34% SOME pf 
29% 239k SoRYPl 
30% 20% SoUnCo 

50 2B% SoufUM 

70 49% Soul Id Pi 

11% 5% Soumm 

51% 44 SamkPf 

31 20 SwAIn 
15Vb 9% SwlFor 

19 14% SwtGee 138 7.1 


44 29% 289* 29% + % 

11 638 1% 8 8% + Ik 

19 352 19 11% 19 + % 

12 362 23% 23% 23% + % 

11 2624 49V, aW 49 + % 

17 34% 34% 34% + Vk 
*3 1038 20% 19% 20% + % 
7742 2% 2 2VS '+ ft 

13 1618 MVk 82% 83% + % 

If IIS d 40% 43 +2 

17 305 48% 47% 48% + 4b 

12 444 10ft 9% 10ft + % 

1722 29% 28% 29% + % 

13 534 19% 19% T9%— ft 

82 36% 35% 35%— ft 

35 43 42% 43 +1 

12 76 32 31% 31% + % 

11 m 33% 32% 33% +lft 

12 512 40 39% 39% — W 

33 22 5% 5% S% 

9 5076 30 29% S*% + % 

711515 23% 22% 23% + ft 

10 79 31ft 31 31 — ft 

13 245 48% 48 4Sft + W 

1 aft 48ft 48%— ft 

II 29 20% » 

345 211b 20% 21 + ft 

11 3462 49% 49% 49% +% 

26 70 69% TO + % 

6 2548 lift lift 11% + ft 

os 48% an* 48% 

M 1499 2Zft 21ft 21ft— V* 

1414 14ft MW 14ft + ft 


.48 1.1 * 3460 


15% TwMwtA 6 

29% TwM of ZOO Si 49 

39% Trovltff 2.16 3.9 13 *441 

50ft Tnavpf 4.16 6+ 29 

22% Tricon 3+60123 535 

24 Trial Pt 250 7.7 S 

4W Trillin ■ .10 3 9 2970 

% 16 Trllndpf .12 + 73 

ft 26ft Trllndpf ZS? 7.1 439 

ft 36 TriaPc 1J» 1.9 14 289 

ft X Tribune 1.00 IJ 21 736 

ft 3ft Trial tf JMM S 70 


5ft Trfeo 
12% Trlnty 


30 3J 11 304 


15ft Trlteng ,HH a 14 9% 


22% TritEPf 2.00 S.1 906 

3Sft TucsEP 330 6* 11 334 

11% Tuttpx M 1.7 21 454 

16 TwiflDe .90 5JI 32 19 


16 TwtnOe 
23% Tyco Lb 
14% Troowl 
12% Tyler 


SM 32 19 

U 20 555 

30 

25 20 41 


55% +1% 
14ft + ft 
lift + ft 
97ft- ft 
17ft + ft 

43 % +1 

2S% + % 
34ft- ft 
55ft +2% 
64% +1% 
30 + W 

32% — Ml 
21 + W 

21 + ft 

31ft + ft 
53 

*S%— % 
3% 

6 — ta 

IB + % 
18ft +2 
24% +]ft 

aft + M 

37%+JU. . 

10 

64ft +ift , 
32% + H 
16% + % 


JD ZO T2 43 39% 3* 22“ +a' fi 

,3 II i4iSS & 15 

m & ea 8 SJKJ 

TO.75 1W |MlMj { .tO»l«3 l +^ 

IS « « n« w% «% 

15 24 ID 9% W +M» 

| J0 16 1 42 42 42 — % 


,, umptP 220 *3 19 9*5 52 51ft- Sift + 

SS «• “ =1 .«£ S IS ffilf 


y* 12 wSwrL 7 .11541 12ft n% iKi t 

eft wCNAPflJli W— 


b> 


sm sS 4 n aii'iwSuS + i 


I JB 16 T 42 42 42_ — ft 

1J0 43 I 34ft 34?k 34ft + ft 

IS 45 16 114 24ft 25ft 26ft +1% 

JO J 37 70 24% 3*ft 24% 

fl V 1] IS 23% 23ft 23% + 5 


'£% 8%wieL. JO 
15% 8 wvinton 
44% *ft WnUnp; 

7% 39k WnUP« 

14ft 6ft WBU PtE 


f 141 22ft 22ft 22ft jL ; 
148 9 4% 81k- 

1 J4W 34ft sS- ) 
52 6ft Aft 6%_ i 
25 Mft 10ft 10ft 

. 2 )L M +' 


1.12 17 12 497 30ft 30ft 30% + ft 


>» Bear Kts 


in • UPtaSi 104 20 23 649151 WVAlWf. + ft 
S ^ U«JF8 U2 Z6 12 1134 «ft 41ft ttft + ft 


43 32% USUFE l.K 2+ iz 

34% 31% USLFPt 38 93 - 

lift 9ft U6tf*Fd l»a M 
29ft 21 UtdPL 28 $2 11 

30% 23% UtPLPf Zgg M 

30W 24% UtPLPf 2.90 10.1 

20% 19 UtPLPf 234 29 

24 17 UtPLPf 234 M 

8 19% UIIHCo l+» 47 10 

26ft 20 UlllCopf 2+4 9{ 

24% 21% UHICOPT2J1 93 
34 32ft umcspf4.n 11+ 




48W 37% WWTPf f* 

55% 46ft WWrPT 4JD 8.1 
91 75 kW»U-E 575 6.9 

17ft 6% ylWhPlt 
37Vk Uft-vIWPItftB 
31ft lOVk vtWhP tPt^ 

«7 40ft WWrl pi UO U 
50 25ft White 1 JO 32 


10 * 9 25* Wft + ft 

II 


34 ft 19 % WMMhl — 
26 % 17 V* Whlttdk JO 
ISVb 8 WIHred .12 
lift 7% WlltartS .10 


33% 2IU WKHofn 1 JO 50 26 1BA 24 


12 1 » 30 ft »ft 29 ft 
JO 23 24 487 26 % Kft 2 S»Z i'' 

S U M 127 12 % 12 W l 3 S+ *'■ : -r 

10 2 7 m 17 ft 17 % ; 


24 +i.-- - - ' 


39ft UAL 'UO U 3371 
lift UCCEL 18 277 

23% UDCn 400 IM 9 BOA 

20 UGI 2JM 7J 407 

: a UGI pf 273 106 880; 

8% UNCRe* - 15 1033 

IDW URS AO 2+ 17 455 

30% U5FG 133 S3 10017 

30ft USGl 172 26 10 071 

12% UnIFrst JO UI 18 7 

52 umwr Z670 11 13 2 

91 UldNV 5+5eU 13 ra 


30% 12'i OvmT s AO U 73 1931 31% 29% 31W +1'« | 

24 13 OvShip JO 2.1 20 456 24% a 34% +1% I 

50% 30ft Owenc IA0 2.7 12 1490 51% 50% 51 'A + ft 9% S-+ RBlnd 

071a a Owenlll 160 17 13 1649 67 44ft 67 +Vu 54 J, 3a RCA 


AA 10 27 296 15ft 14ft 15ft + ft 


5<+ RBlnd JMI J sol 8% BVb 8% + % 
38 RCA 104 1.7 24 5310*62% ^b 4M + W 
32 RCA Pi 150 70 M? 1 “ . ,2?* .U? — S 

87ft RCA pf 4.00 IB 1 142’A 142ft 142ft — ft 


41 29% PHH 

04% 34ft PPG 
31ft 20ft PSA — _ 
S31k 18ft PSA dot 1.90 87 
m 12ft PocAS 1J4 9.9 


U» 2.9 13 1017 34ft 34 34ft + !b 

1.76 16 M 928 03% 61% 63% +1% 

+0 20 B 340 30% 2910 30 

1.90 BJ 16 22ft 91ft 21ft — ft 

1J4 9.9 55 15% ISfV 15% 


145 07ft RCA pf 4.00 16 I ’ff* 1 ’SS ^ T ft 

a% 33ft RCA pf 3+5 ZS 5 43 *[%« +» 

10% 4'v RLC 70 2J 30 748 IM 10 10% 


13% 10V* PocGE 1+4 87 I 7670x 22% 22 22% 

5Tb 39% PacLIO 3A8 *J 14 S97 54% 53ft 54% 

1 Jib Tk Poe R05 10 SO lift lift 11% 


ir,b r*t PacRes io 

22’b 16% PacRsp(2+0 97 

17ft 12% FacSef AO 2A 16 


55 15% 151b 15% 10 6ft Romod 

m* 22% 22 22% 23ft 16% Ranco 

W7 54% 53ft 54% 4ft 2ft RongrO 

50 lift lift 11% + % 122 55ft Ravcm 
97 21% 91ft 21ft + ft 13% 9% Rovmk 

73 Mft 16 16ft +.ft 24% 19% Raynr n 


89'b 67V* PacTWe 172 6+ 10 2565 91% 89 91 +2ft 

17 10!+ POCTln .40 23 11 3 15 14% 14%— ft 

34ft 25% PdcKcp 2A0 7+ 10 1031 34% 33% 34ft + % 

371 i 31 POCilpf 4+7 117 18 35% 34% 34% 


4% 2% RPC 41 3ft 3 3ft + % 

28 14% RTE J02J13I28 26Vb25%26— ft 

W% Rod Ice II 924 17% 15ft 16%—% 

56% 37% RotaPXir 1.10 l.« 13 gW 56% 56 S6ft + ft 

10 6% Romod 21 507 10 9% ?%— % 

23% 16% Ranco +4 37 12 34 23 » + J* 

4% 2ft RanarO 3012 V-* 3ft 3ft + ft 

22 SSftKi? A4 A 33 5« 121% IM IJDft 

13% 9% Rovmk 40 l»b 13 13 - ft 

24% 19% Rnvnrn 172 24% 24ft 24% + _% 


Ravthn 1+0 2.7 13 1061 59% 58% SOTJ + W 


10% 2% ReadBt JK U 

20% 6ft RdBOl pf ZU 27+ 
23% 7% RdBat pf 2+8e397 


43% 2S 1 *!* PalnWb JO, I A 21 3221 43% 41% 43% +1% 15ft 12% RIIRef 1+4 10+ 10 


34ft 251k PataWPf27S 6+ 


9ft 4ft PanAm 
o ?'■> PanA wl 
irk 13=0 Pondck n 70 


19 3693 B% B'<. 0% — W 
103 3ft 3 3 

7 21 290 21% 20% 21% + ft 


41ft 22% PanhEC 2J0 0+ 12 1503 35ft 32% 34% +2% 


30 "s 16% Pansnh 
15% 4ft PontPr 
16 5% Pardyn 

18% lift ParfcEI 


18 356 20% 3ft 28% + ft 
0349 15% Mft 14% — ft 
1459 B% BVb Bft + ft 
18% lift Park El Me J II 33 IB 18 18 + ft 

7 3ft Part Dr! 4» U 326 4W 3% 4W + % 

45% 28ft ParkH 1.12 2+ 15 499 43 42 43 +1 

4U 3ft PatPtro 13 113 SV* 3ft 3ft 

15% lift PervNP +4 43 19 844 16 15% 15% 

23% 13ft PavCih .10 7 a 4480 22% 21% 22% +1W 

^ ft Pcnoo «+ S A 

58% 45 Pen Cm 20 703 54% 55% 56 — ft 

66ft 45% Penney 2J6 15 13 1916 47ft 65ft 67ft +2 

33ft 2314 PoPL ZSA 7.9 12 873 32ft 32 32ft + W 

48 34 PaPL pf 4A0 9J 170* 47ft 4Aft 47ft +1 

4711 33ft PoPL Pf 4-50 9J tOz 44ft 40ft 46ft 

90ft 64ft PaPL Plug 1.1 20* B? 89 >9 

*7ft 62ft PaPLpr OAO 9.9 238z e* as as 

29% 25ft PoPLdPfl2S 11J 20 20% 28% 28% — ft 

IBS'- 82 PaPL pi 974 07 20060*103% lfBft 103ft 

105ft ?P< PaPLnrlUW 107 10*103 103 im —ft 

80 60 PaPL pr ft+a 10.1 230* 79 77ft 79 +1 

88 65ft PaPLPT B7D 107 610* BSft B5 BSft + ft 

511b 34 Penwlt 270 4+ 154 aft a 48 

29% 21% Penwoi 1+0 55 2 29 29 29 

91 38ft Pennzol 27047 24 1751 55%52ft53 + ft 

22 14% PCOPEil 1+2 57 10 841 23% 21W 73 +l'.b 


16 8% ReaiEq 

12 7 Redmn 

15ft Bft Reece 
1 ft Regal 
43ft 29% RelchC 
15% 5ft RepAIr 
5% 1ft R00A wt 


M 1J 988* 2% 2% 2% + ft 

M2 27+ 142x 7% 71b 7% + % 

LB8e397 93* PV TU 7ft + % 

L+4 10+ 10 15 15ft 14% 15ft + ft 

43 520 15% 15% 15ft + ft 

72 2+ 22 949 12% 12 12ft + ft 

08 9 13'U 12ft 12ft 


33 ¥. 

233 3 Bft 
4 2207 15% 

444 5% 


12% 7ft RnoGyp JO 2+ 14 289 11% 
39 27ft RpNYe M2 27 II 683 38% 

20ft 19 RWY of Z12 87 » 20 

35 77V) RepBk 1+4 SJ 6 360 30 

30% 34% RepBk Pf2.12 75 » S’ 

32 19 RshCot 32 1.1 104 28% 


32% 23 Vb Rovco 
17% 10ft Revert 
27% 18ft Rexhtn 
19% 12ft Rexnrd 


M2 87 15 26 

+4 SJ 4 360 30 

L12 75 50 Z7 

33 1.1 184 28% 

+0 2A 5010744 34ft 

1 S3 14% 

.70 Z5 13 » 27% 

A4 27 11 470 19% 


38Va 34% Reyn In j 1+8 18 1' 8176 38% 
Ti6ibUW% RevinpniJO 9.e 554 114ft 

138% 123% Ray In Pfl 2.96 9A 1548 138ft 

44% 30ft ReyMtl 1+0 Z1 061 47% 

90 68ft ReyMpt 4J0 AS 5*100 
33 24 ReyMpf 2J0 67 4 Bft 

32 Zlft RiftAJd JB 1.9 1* 1383 30ft 

6% 2 RvrOok 919 4% 

49% 29ft Rotonm 170 2J 11 34 aft 

41% 19ft RflMsn 1701 154 21% 

' 6 567 15ft 

8+ 8 3a 27% 


27ft 19ft IL 'hG 220 8+ 8 3a 27% 

42ft 33% RochTI 254 63 10 142 40% 

20% T7ft RckCtrnlJA 85 003 20 

41% 31% Rocicwl 1.12 2+ 10 3433 40% 

104 55% RahmH 270 23 16 311 97ft 

36V* 23ft Rohrs 13 641 25ft 

30 19ft RolnCm A2 IA 34 26 2V% 


29% 17% PeoBvs 30 3 21 247 27 26% 26ft + ft 41: 

80 a PepsiCo 178 27 14 2296 BOW 79% BOft + % KM 

36ft »Vk Pert El +0 1+ 19 4294 34W 33Vi 33% + ft M \ 

9ft Bft Prmlan 1+«el63 6 1280 6% 6W 6% + ft 3a 

18% lift PervDs 72 1A 16 580 15% I5W 15% + ft 25 

29% 16W Pafrla s 19 1412 2*U 2SU 29 — U 14 

28ft 22% PetRs 151014A 344 24ft 23ft 34% + ft 23 

!7U 15ft PelRa pf 1J7 97 78 17 16ft 17 + % 47 

5% 2 Ptrlnv +Be307 29X 2% 2ft 2W in' 

56U 39% Piker 1+4 2.9 1710774 57W 55ft 56ft +1% 6Y 

27’+ 16% PheiPO 44 1587 27 25% 27 +1% 1 r 

60% 44ft P help nr 5+0 8+ 249 60 59ft 59% + % ;3 

S Vz 34ft PhttJrS +4 17 14 8012 53ft 51% 53W +2W bn 

ft 13% PhllaEI 270 11J 7 3182 19W 18% 19ft + % 261 


30 19ft RolnCm A2 
25% 9% RoltaES +8 
14 9% Rollins A6 

23 11 Raoer +4 

47 28% Rarer 1.12 

10!b 5 Romm .12 
49% S2% RoylD 3791 
17% II Rot Ini 
rs 22% Rutbndi +8 
29% 15ft RusiBr 


311 97ft 
641 35ft 
26 29% 
941 21% 
216 13ft 


+4 2+ 354 319 24% 

1.12 3.1 21 1344 34ft 

.12 27 79 1754 5ft 

3790 47 10 4625 49ft 

19 28 16ft 

+8 IJ 24 549 37% 

17 159 20 


■ % 

38 

15% 

55k + ft 

lift 

38% + ft 

26 + ft 
30 +lft 

27 +1 
28% + ft 
32% + % 
14% + ft 
27ft + % 
19% + W 
38ft + ft 

116ft + % 
138 + lb 

47ft +216 
100 +4 

33ft + ft 
30 + % 

4ft— lb 
48ft +1W 
31% + ft 
15% 

27ft + ft 
40% + ft 
19% + % 

40% + ft 
97ft +1VJ 
35% 

29ft + ft 
2+ft— ft 
13% 

24% +1% 
35% 

51b 


19 14ft SwtGee 178 7.1 9 166 18 17% 18 + ft 

93ft 72ft SwBell 6+0 64 9 1030 94 92V. 93% +1% 

29 16% SwEnr JZ ZB 8 109 18% 18% 18% 

30ft 20 SwIPS 2+2 66 12 1057 30ft 30 30ft + ft 

18% 12% Sparton J3 3.1416 49 16% 10% 14%— ft 

29ft 15% SpocIP _ 283 21 27% 27% + ft 

59 45ft 5nerry 1.92 3+ 73 IOOU 51 50% 50% + % 

47 31% Springs 1 J2 37 31 » aft 45% 46ft + ft 

47% 35ft Square 1+4 4+ 15 657* 46% 46ft 4oft + % 

92ft 52 Squibb 174 1.9 33 1125 9IW 91 92+1 

28 18ft Stolev +0 2.9 94 1452 27% 27ft 27% — ft 

24% 18% StBPnt Jt 23 15 2d 34ft 23% 24ft 

15% 10ft StMatr 72 27 18 306 14% 14ft 14% + ft 

55% 42ft swot I 2+0 47 35 4466 45% 44M 45ft +2% 

35M 14% SfPacCP A0 1.1 14 3060 36 35 35% + % 

23% 9% SIPoc wl 4 24ft 23% 24% + ft 

37ft 18% Sldprd +4 27 9 49 37 36% 37 

16ft 12ft Stonde* J2 37 14 91 16 15ft 15% + % 

41ft 26ft StanWk 1+4 2+ 15 829 43% 41ft 43 +1% 

39% 31ft Stamm 118 27 11 95 39Vb 39W 39ft + ft 

12ft 9% StoMSe 170 9+ 84 12U 12 12% + ft 

3% 2ft snega +8t 2+ ia 3 2% Z%— % 

16 10% SrrIBcp +0 57 II 271 15% 15ft 15ft + ft 

42% 2SU StorlDg 170 2+ 24 3718 43ft 42Vk 43ft + % 

34ft 16ft SlevnJ 170 3+ 778 33% 33% 33% + % 

30% 25ft ShuWrn 1+8 5.9 21 BO 28% 28 28% + % ' 

56 39 Stanew 1+0 3+ 11 18 53% S3 53ft + ft 

45ft 24 StOhlfC +0 1+ 182 563 43% 43ft 43% + ft , 

51ft 34ft StaPShP 1.10 2+ 20 470 43% 42% a Vb— ft 

21% 16% StorEa 1.92 107 13 451 17% 17% 17% + % 1 

6% 1ft VlStorT 31333 7% S 5ft— I I 

21 17 StratMt 1+Se 9A 11 149 19% 19W 19% 

23% 14% Strict Rl +0 3+ 16 79 22% 22% 22ft— ft I 

6% 4% SuavSh 138 6% 6ft 6ft— ft 

39 32ft SunCh M IJ 71 36 37ft 36% 3A%— ft I 

12ft 6% Sun El 47 12ft 12ft 12ft + ft 1 

25ft 19% SunEnn 2+6 147 332 20'u 19% 20% + W 

Saw 42ft Sun CO 3+0 80 11 1017 50 a 49% +1% 
110% 90ft Suncpf 275 27 5 101» 100 101ft +3 

60ft 40 Sundslr 1+0 2.9 15 221 61ft 59 61ft +3 

9ft 5% SunMn 1291 51b 5ft 5ft + ft I 

8% 7 SunM pf 1.19 147 225 8ft IW 8% 

42 31 SunTm 170 2+ 13 60S 41 42 42% + ft 1 

24% 15% SupValt 78 13 18 5026 23% 22% 22% — ft 

57ft 33ft SupMkl A8 + 16 670 56% 56W 5*ft‘ 

16% 12 Swank AS 37 28 3 15 15 IS — % 

16ft 10ft SyrraCp IS £0 14 13% 14 + ft 

53% 26% Syntax J 170 27 II 2557 54% 5Z% 54% +1% 

32W Sy*oa A4 J 23 319 59% 59 59ft + ft 

30ft 20 Sysco wl 53 30ft 25% 30 + ft 


30% USC I 172 IB 10 
12% UnIFrst JO 1+ 18 
52 umwr 2.67* 11 13 
91 UnlNV 5+5e 3+ 13 


33'A UComp 1+4 3+ 23 6328 


7ft UCartis 
37% U Car bn 
5 Uni one 


15% UnElec 1+4 7J 9 2010 


26% UnEI pf 3J0 107 
331b UnEI pf 450 107 
30 UnEI pi 4J6 8+ 
29ft UnEI pfAM+0 112 
22% UnElof 258 10J 
16% UnEI pf Z13 9+ 
55 UnEI Pf 7A4 9+ 
S»ft UEIPfH 8+0 97 
17ft UnExon l+3o 7 A 


54ft— W 
17%— ft 
35% — % 
26ft— ft 
26 — % 
11% + ft 
15ft + % 
43% +lft 
67% +lft 
20% — ft 
86ft +1ft 
155ft +4% 
45ft + ft 
19ft 

38%— % 
lift + ft 
24% + ft 
34 + ft 

aw a- ft 
S3M + % 
32% — ft , 
28ft + % 
23% + ft , 


64% 30ft 
14% Bft 
25% 19ft 
3ft 2U> 
31ft 20ft 
5» 2% 

15ft 7ft 
34 22ft 
17 9% 

23% 13 
12 3% 

13% 9% 

15ft 9ft 
44ft 40 
90ft 62ft 
81 61% 
BSft 58 
85% 60 
24 13ft 
85 38W 

107ft 70ft 


fu 3 WUrnEI 1427 10 Wj IQ " ,.p - 

m 4 WilsnrO .Mb 14 12 76 4M n 2 

39ft 32ft WlnDlx- 1 J4 Z4 IS 3fl 3W +lf 1 ■’ .: J?. 

19*. 8ft Wtanbg JO IJ 33 3726 T7» TJft , ’ . 

y% $ft winner 57 A » ..0 - t S ■„ , jk-t- 1 - 

9ft 4 WtalnrJ 104 Bft ■ 8n - 9ft 4- u> .l; .> 

47% 30% WHcEP 248 ' 57 II ? V- • - 1 ' 


47% 30% WtacEP 1+12 11 366 .48% 


733 9+ 

772 8+ 

770 *+ 
7A5 Z9 is 

27 

Z94 2+ 17 


75Dz 86ft 86ft *6W 

iSSftS^ssiS 


71 42ft Xerox 3+0 47 16 3472 71 ft 79 71 : +t%- 

57% «9 Xerox pf SAS 97 7 56ft. 56ft 

OTk 20% XTRA +4 2+ 21 335 24ft 25ft 26ft — % mUr 


5 5W 45W UnPac 1+0 14 13 5400 


6% 1W VlStorT 
21 17 StratA4i IJ 

23% U% Strict RI J 
6% 4ft SuavSh 
39 32ft SunCh j 
12ft 6% Sun El 


103 UnPcpf 775 67 17 

50 Um-ylpf 8X0 97 670* 

lft U nil Dr 81 

12% UnBrna .QSe 7 13 11 

12% UBrdol 3 

24ft UCbTVf .10 J 69 409 

IS Ulllum 272 7.1 6 96 

2Sft UlllUPf 1*7 114 42 

15 Ullhipr 270 10+ 10* 

26% Ullhinl 4+0 Hi* 9 

12% UlllUPf 1.90 1L9 25 

T7ft unlllnd +4 2+ 10 190 

36 Unirim 72 j 2 3 12 

Zlft UJerB 5 1.16 3+ 12 327 

lift UtdMM .366 

2 UPkMn 1 35 

27% UsalrG .12 J 8 795 

5 USHom 7010 


01 — ft 

13% 

53ft +1% 
115 +1W 

04 —1 
1% + ft 
24% + ft 
18ft + ft 
45% +1% 
32% + ft 
29% — ft 
20% + % 
31 .+ ft 
10 + ft 

24% + ft 
43ft + ft 
38% + ft 
2E + % 
2% + ft 
35% — ft 


32% 20 
4*% a 
aft 16% 
10% 4% 
37ft 21% 
32ft 22ft 
25% 1B% 
45ft 31ft 
52ft 31 

11 8ft 

09 43ft 
32% 20% 
41ft Uft 
52% 33% 
23% 189b 
33% 21% 
28% 19% 
45 23 

31ft 21ft 
12ft 8% 
11% 3% 
12ft 9ft 
26 16ft 

12 a 

22 19 

42 24% 

80% 51ft 
SI 45ft 
29ft 20ft 
19ft 14% 
31% 30 
51ft 37% 


iS Si B v^SSs 2T 

.17 J 33 3811 38 37 37% + ft 


15ft 3ft Zapata 
67% aw Zcsyres 
251b 16ft ZenllhE 


ZaleCp 172 37 M". 223 36% 36ft aft 


30ft 9% Zen Lb* .104 A 18 975 20% 


• 32 1327- - 4ft 4ft 4lb 4* 

3 21 591 69 68 61ft +-Ri., *£••■• 

.. 2241 2S% 2gi 2Sft + %--' _ 


2lft 13% Zeros 


Mft- ft 
21ft 


I JO IJ 22 1779 34% 32ft 33% +2 


45% B% Zumln -172 27 14 130 45% 44% 45ft + 


, 1A8 ■ 6M Si ]9% 20 + % 

JO 1.1 19 143 44ft 43ft 44ft + ft 
m 1+0 2+10 1Z34 53% 52ft 53% 4-1% 
pf 1+0 9.1 1300*_11% 10% n 

pf 1+0 27 2 70ft 70 70ft +lft 

+8 27 14 10(7 32% 32% 32% 

JO IJ 14 6532 39% 39 39ft + % 

1J6 3+ 3521 53ft 52% 52% + % 

1+6 67 10 360 24ft 23% 24 +.ft 
1+8 37 13 156 32ft 31% OTi + % 

TAB 87 9 327 28ft 27% 28 — % 

+8 1.1 26 2480 45 43% 44% +1 

A0 IJ 16 559 31% 30% 31% + % 

JO 1.9 10 44 Mb 10ft 10% + ft 

45 4ft 4 . 4ft 
72k 1 9% 9% 9ft 

JO 3 M 984 26% 26 26% + % 

15 1361 10ft 10% 10ft + ft 

I J6 7+ 463 20ft » 2»b + %. 

J4 1+ 19 146 37% 36% 37% + % 

Z72 X4 10 210 79ft 7B 79ft +1% 
4+2e El 5 49% 49% 49% + ft 

2+0 107 12 106 26% 25% 26W + W 

JM U 1? 2410 18 17% 17ft 

+8 IJ 10 4 31 W 31V* 31% — ft 

P<U0 87 58* 50ft 5Dft 50ft— 1 


The Daily 
Souzce fox 
International 
; Investors. 


jf+iti 

1 ^0-2 \ 


IIS. Futures 


Season Season 
High . Law 


Open High Low 


Season Season 
High Low 


Open Utah Low Cfcae Chg. 


CERT. DEPOSIT UMM) 

SI ml [lion- pts of 100 pet 

92+1 86J6 Ato r . 92+3 72+3 .92+2 92+3 

93+7 86A3 Jim 93+6 

9736 87+6 5op 93+2 

91+8 B8J4 Dec 92+8 

m25 0878 -Mar . \ • «25- 

91.15 9L15 5«P ■ 9274 

est.SalU ■ * Prev. Sates 7. 

Prev. Day OPM Inf. 708 aft 17 
EURODOLLARS UMM) 
si million** of 100 pet. 

MS 86.10 Mar 92+2 92+2 9257 9158 

9277 8673 Jurr 9239 9239 923* 9236 

9272 87X8 Sep .9274 .9177 9270 9Z72 

9259 8776 : Dec 92+2 92+4 9257 923 

92+0 87+4 Mar -92A3 92+6 -9238 9Z» 

9271 .. . RUM Jim 9275 9229 9220 9221 

92+4 892? Sep .9110 9213 .-9ZM 9204 

91X5 9038 Dee 91+1 91 J1 91+9 91+8 


Via The Associated P re ss 


48% 30% TDK 
39% 27% TECO 
12% 0% TGIF 
21% 14% TNP 
31ft 20V. TRE 
W„, TRW 
_ Ik vlTncBt 


Jle J 34 41% 41ft 41% — ft 

2J0 6+ 11 377 39% 39U 39% + % 

14 1 97 7ft 7ft 7ft + ft 

1J2 U f 147 1-BV, 20% 20% 

1+0 3J 52 0a 31 29% 30% +1W 

3+0 3.1 841 96% 95 96% +1% 

61 >£ % % 


Season Seaton 
High Law 


MM 11 

Open High Law Close Chg. 


Groins 


WHEAT CCST1 

SXOQbu mini mum- dollars per bushel 



mm o n , * * +5JH 
mn 2S&36 +5X3 
25625 259.18 +4+0 
25925 262JB8 +4+0 
260+0 353+0 +4+0 
260+0 26X50 +X50 
26225 26X50 +325 
259+0 36250 +-1J0 


95% 59% ToflBrd 1.16 12 22 223 97ft *Sft «7ft +2% 

21ft 15 Tolley 20e 1+ 13 246 »1W 20 30 — W 

23Vb 17ft Tolley Pf 1X0 LS 9 22W 22 22 

OT 66 Tombrd 3A0 X4 19 2M 100% 100 100% + ft 

43% 28% Tandy 11 3744 41ft. aft 40% + % 

18ft 12% Tndycfl 


65ft 47% Taklmx 1+0 12 18 275 60% 59% 60ft + ft 


EM. Sales Prev. Sales 05 

Prev. Day Open Inf. 3Z354 up 706 


Mar 151 153 3A4ft 147 — +4 

May l+1ft 3+3 296 256% — +6 

Jul 259 2+SS 2+5% 256 — +3 

Sep 260ft 261ft 257 2J7W — J)Z» 

Dec 271 272ft 2+8 2+8% —.02% 

Mor 274ft 276ft 272 272 ^03 

Prev. Sales 6582 


, 4% 2% Tel com 36 7 3 3% 2% 

69Vb +3% ( 364ft 227 Tektyn 14 267 357% 351% 356% +5 

34 12% Teirate A0 23 23 144 17% 17ft 17% + M 

68 36ft Teftx 14 728 05% 04 65% +1% 

52ft 31% Tempi n 32 IA 15 775 52% 52ft 52ft + ft 

_ .... 45% 34ft Termed 3+4 8J 49 5398 36% 35ft 36% +1% 

26% + ft 105% 97% Tenc pr 11X0 107 687 102% 102ft 102% + % 

40ft +2% 93% 77ft Tencpr 7A0 8+ 2 93 93 93 

27% 17ft Tendyn 29 1531 25 24ft 24% + ft 

13% 7ft Tesoro A0 42 252 9ft 9% 9ft 

26% 19% Tesarpf Z16 10+ S3 21ft 21 21ft + % 

40% 26 Texaco 3+0 103 610190 29V, 28ft 29ft +1% 


39 28 PhllE pf 4J0 11.1 

41 31ft PhllE pf 4A0 10+ 


010* 39ft 38% 38% + ft ; 

. .. 41ft 41 41ft +1 ft 

44 32ft PNIE Pf 4+8 1X9 50c 43 43 43 +1 

79ft 60 PhllE pf 875 107 650k Blft 79ft Blft +2 

13% 9% PhllE pf IA1 IM 55 12% 12ft 12% + W 

12% 9 PhllE pf IJ3 11+ 81 13ft 12 12ft— ft 

73 54 PhllE pi 7+5 10.9 200z 72 72 72 +1 

12ft 8% PhllE Pf 1J8 107 92 IZVi 11% 12 

IK lUft Phllpf 17.12 1X3 110*129 1 28 129 +2 

117ft 104 PhllE PilSJS 13A 1170*114 113% 114 

85 63 PhllE pf 9 JO 11+ 210* 00 85 86 +1 

74ft Sift PhllE pf 7+0 10+ 980* 72 78 72 +1 

23% 17% PhllSub M2 00 13 32 27% 22 22 

106 72 PtlllMr 4A0 4+ 10 6046 W9% 104% 109 +4ft 

36% 18% Phllpln +0 17 18 891 34% 34% 34ft 

16% 9% Phil PI S 1X0 9.9 720930 10% 9% 10ft + ft 

2Sft 19ft PhIPi pf 1+0e 7.9 497 20% Mft 20% + ft 

35% 20% PhllVH A0 M 15 08 34% 34ft 34ft + ft 

41 27% PledAs J2 J 10 910 41 40% 40% - ft 

40 M% PieNC 240 6.1 11 31 39% 39% 39% — ft 

20 20 PleNGwl 3 30 M 20 

21% 12% Fieri X2r .1 IS 101 20% 19% 20% + % 
lift 9 PIlgRgn 312 11% 10% lo%— % 

71 44% Pllsbry 172 2J 17 04 70ft 69V, 70 + ft 

30% 18% Pioneer 124 X9 17 2467 21ft 20 21ft + % 

23 131b PkmrEI .10* J 78 21% 21% 21% + % 

54ft 36% PitavB M2 24 15 749 SSft 54 55% +1ft 

Mft 10 PlltShl 463 3463 16% 13% 14% +1 

21 15 Plains n +7 4 41 533 19ft 18 19% +2 

19 11 PkmRS 70 1.1 16 689 19 18 11% + % 

IB 7 Plant m ,16b IX 16 140 16% Mft 16% 

12% 7V. Playboy 
31 19% Plesey 

19 7% PogoPd 


Mft 16ft RusToC 76 29 13 


26ft 13% Russell 


1.1 18 120 27 


Mft + ft 
37% + % 

a — % 

a + ft 


12% Teirate 
Mft Telex 


RvonH M0 3+ 13 2536 40% 


S ft 20 Rvfond 
ft 12% Rvmer 


Mft 12% Rvmer 

13% 10ft Rvmer pfl, 17 87 


+6 1+ 16 *03 40ft 
+6 1+ 17 2052 42% 
19 JOT 19 


5Zft 31% Tempin 72 ia 15 775 52% 
45% 34ft Termed X04 &J 4? 5398 36% 


40ft +lft 
42 +1% 
18%— ft 
13ft 



2Kft Z33% -X0% 
270% 2J0ft —XI ft 
2J7ft 277%. — +2ft 
211 21116 -dim 

2X6% 207 — +2 

216ft 216ft — +lft 
220 270% —.01% 


SUGAR WORLD II (NYCSCE) 

112+00 IbL-emls per lb. ,, 

7.15 X58 May 072 7. 

7J2 379 Jul 67? 7. 

120 405 SW 7.14 li 

7X1 4X2 oer . 7J4 7 j 

7 A0 SS JOR 7.6-2 7j 

7X1 6+3 AWr 772 a. 

1X0 675 MOV 796 8. 

8.13 3+6 Jill ’ 8.12 8J 

Est. Sales 30523 Prev.Saies 0401 
Prev. Day Open Int. 90+29 001772 
COCOA {NT CSCE) 


+JB * 

+jo ■. ■ 

++2 - 
+jn - 
+jn - 
++2 :: J j- 




Dec 91 J7I 91J1 91+9 91+8 


Est Safes 329M Prey. Soles 30565 
Prev.DayOpehlnf.150297 up 1+33 
EUROPEAN CURRENCY (1MM) 

WMOO unm ■ - . 

97+0 .- B799 Mar MM M.98 8477 9573 

9656 8777 Jun 9X55 . 95+0 M+8 94+8 

8975 '87+0 Sop 9433 

Est Sales . 25 Prev.Saies 115 
Prev. Day Open Inf. 1+20 dim 
BRITISH POUND (IMM 
I per pound- lpobrf equals SQ+OQI 

14930 1+450 Mar IA555 IA4TO 1+495 14595 

1A800 1.1530 Jim 1AI00 IA470 TAZ80 1A4S0 

1A7BO 1J240 Sep - 14335 14335 14200 14340 

14550 1.1590 Dec - 14225 

Est. Safes 9-212 Prev Jules 12646 
Prev. Day Open Int 00+19 up 403 


+XT iJ-- 

++2 

++2 

++2 ^.. 
+X2 • " 

+J? 

+JB. 

+X2 » 




40% 26 Texaco 3+0 10J 010190 29V, 28ft 29ft +1VV 
36ft 22% TxABc 1J2 4J 10 IIS 24 23% 2* + % 


75 43% SCM 

12% 10% SLUMS 


2+0 27 16 
14 


35% 26% SPSTec +0 Z5 15 


19 11% Sabina 

10% 11% SobnRy 
21% Mft SfOdDS 
14 7% sfgdSc 

3% Mb Sfodswf 


29 74% 74ft 74% + ft 
71 13 12% 12% + % 

17 35 Mft 35 + % 


42% 19% Tex Cm 1J6 77 U 1421 21% 20ft 21% +1% 
41% »% TaxESI _ Z20 74 40S9S1 30%29%29% + ft 


J 35 102 12% 17% 12% + 


58% 52% TxETPt 5+1*105 3 54 53% 53% + % 

n% 25V. Texlnd +00 2+ 13 516 30% K 30% — % 

129% 80% Texlifft ZOO 14 1372 127 122% ir +9% 


SOYBEANS tCBTJ 
5+00 bu mini mum- dollars pot bushel 
051 4+s Mar 5J6 5J6 

657 4+9 May £75% 5774 

6JS 477 Jul i« SAW/ 


2392 

1899 

Mor 

1995 

2808 

1983 

1913 

+39 

2422 

1923 

May 

20*8 

2050 

2801 

2012 

420 

2429 

1960 

Jul 

2oe» 

2085 

2041 

9tH» 

+12 

7430 

2005 

Sea 

2185 

2109 

2073 

2080 

+13 

2*25 

urn 

Dec 

2135 

2143 

2110 

2116 

+16 

1365 

2070 

Mar 

2166 

2166 

7165 

2141 

+16 

MOV 




2147 

+16 


LI 3el&2 119x13ft 12% 13ft + % 

JO 14 19 478 22 Vi 21ft 22ft + ft 
14 54 13% 10% 1U% 

93 3 2ft 3 + ft , 


6% 1% Tex Ini 
34% Mft TxPec 40 
34% 25% TcxUlll 2+8 
5% 2% Texfl in 


4200 3% 

40 14 14 HM 24% 
!+8 7.9 8 1832 34 
49 5% 


240 6.1 11 31 39% 39% 39% — ft 

il 3 31 20 28 

X2r .1 IS 101 20% 19ft 20% +- % 

312 11% 10% 10ft— % 
172 Z5 17 0« 70ft 09% 70 + ft 

1J4 £9 17 2407 21ft 20 21ft + ft 

.10* J 78 21% 21% 21% + % 
172 24 15 749 SSft 54 55% +lft 

403 3463 14% 13% 14ft +1 
+7 4 41 533 19ft IB 19ft +2 

70 1.1 16 689 19 It lift 4- ft 

,16b 1+ 16 MO 16% Mft 16% 

13 9% 9 9 — ft 

.72* 27 22 125 31% 31 31 + % 

M 77 572 Bft 8 8% + % 


32% 19% SattKIG 72 1+ 25 130 31% 31 31ft + % 

39% 29% Safewy 170 4J 10 2993 40% 39% 39%— % I 

30% 20% Saga S2 ZS IS 753 26% 2S Mft +1 

28ft 19 51JOLP 1+2 09 9 93 Mft 26 26%— % 

13ft 4ft visolonl 
42% 24% SallleM 74 4 


60% 39% Textron 1+0 3+ 10 M55 60% 


Mft 21% SDIeGs 274 6.9 10 617 
9%. 7% SJuanB 77*10.1 9 917 
12ft 9% SJuanR 7 118 


+2 09 9 93 av, a a%— % 

449 13% 12% 13% +1% 
74 4 17 628 «ft 41ft 42ft + ft 
!74 6.9 10 617 32ft 32ft 32%— ft 
77*10-1 9 917 7% 7ft 7% + ft 

7 118 12ft 12ft 12ft + % 
+0 1 A 24 703 KVU 41% 41% 


65ft 43ft Textrpf 2+8 37 
53% 36ft Tcxlr gf 140 2+ 
12ft 7% Thock 
aft 14 ThrmEs 


B S ^ 

to 10% 10 


3% + % 

5% + ft 
59% +Ift 
63% -Mft 
53 +lft 
10ft— ft 


Mor 576 576 572% 574 — +2% 

4+9 MOV 575% 577% 574 574% —XL 

4+7 Jul £40 541ft 578% £39 — +1% 

4Mft Aug 579 577% 577 £78 -+0ft 

4-96 • Sep 574% 576ft 573ft 574 ++1 

4.98 NOV 5.18ft £73 £18% 571 4+2ft 

5+9 Jon 577% S72 577% 571 ++2ft 

5.19ft Mor 578 542 . 578 541 ++2ft 

571ft May 5,4 7 549ft 5+7. 549ft. ++3 

Prev. Sates 2BJ58 


26ft 14 ThrmES 24 303 24ft 23% 24 — ft 

46% 33ft TtimBet 176 3+ 21 692 47 46 46 
22% 15ft Thamln 48B 2.9 13 197 23% 22% 23% + % 

17% 11% ThmMed 40 2+ 13 101 15ft 15 15% +■ ft 

Z6% 1§ft ThrHtv +4 24 16 867 26% a Mft + ft 

1?ft f% TMwtr .90 87 564 10ft 10% 10% + ft 


28ft 22ft SAnilRI 2+4 74 13 14? 27ft 27 


22ft 19% SFeEPn 232 21% 21ft 21% + % 

39% 25ft SFeSoP 1+0 2+ 14 8632 38% Mft 38ft +1% 

60 35% Sara Le* 1+0 27 15 1S27 S*% 57% 59ft +11b 

54 49% SaroLPf 2J6e 47 4 50% OT.i 50% 

41% 29ft Sgtwef 148 3+ 16 3 38ft 38ft SSft— % 

19ft 15ft SauIRE 70 12 45 13 17% 17% 17%— v, 

26% 18ft SavElP 1+0 6+ 9 41 26% 26% 20% + % 

12ft 10% SavEof MO 97 12 12ft 12% 12ft + ft 

9ft 3 Savin 558 3% 3% 3% +■ % 

13% 4 Savin pf 54 4ft 4ft 4% + ft 

22ft 22ft 5CANA 274 7+ II 1320 32ft 31% 32ft + ft 

67 37% Schrplo 1+0 2+ 17 3478 64 63ft 64 + % 
41% 29 schlmb 170 3+ 2711740x31% 29% 31ft +2% 
14% 9% SdAlt .12 + 20 1937 14% M% 14% + ft 

60ft 34% Scotfp 174 ZT 13 1488 60ft 59% 40% + % 


„„ „ r +0 7J 572 Oft 0 8% + % 

70** 25Ve Palorld 1+0 14 59 3732 71% 68% 70% + ft 

16% 10ft Pondrs 40 27149 2845 15 Mft Mft + ft 

22% 16% PooTol +0b 37 20 308 Zlft 21% 21ft— % 

22% 14% Portec +0 1* 33 3 21 21 21 + % 

Z8ft 17% PorIGE 1.90 07 9 1063 28ft 27% 28% + % 

27% 20'i PorGpf 260 97 23 28 27% 28 + % 

35ft 31% Ports pf 440 12J 50 35% 35% 35% — ft 

35’b 31 PorGpf 4JZ 1ZS 221 35 34ft 34%— % 

43ft 31% Potltai 1J6 37 19 2*4 lift 41 41ft + ft 


19ft 8% TWwtr 
10ft 5% Tigarin 
73ft 47 Time 
23% 14% Timptx 


I 40 2+ 13 101 15ft IS 15% + ft 

+4 24 16 867 26% a Mft + ft 

.90 87 564 10ft 10% 10% + ft 

4762 9% 8% 9ft + % 

1+0 M 24 2473 75ft 73ft 74% + ft 
. „ . 13 301 10 15ft 15%-— ft 


c it. solos Prev. soles 2B+9+ 

Prev. Dav Open Int. 7A355 otf6M 

SOYBEAN MEAL(CBT) 

100 fora- dollars per ton . 

107+0 132J0 Mar 159+0 159.90 159+0 15970 — +0 

10340 134X0 Mov 160+0 161+0 100+0 16070 — +0 

167+0 134+0 Jul 161X0 161 -M 16070 16090 —M 

16X50 13550 Aug UliK) M170 1605C 160+0 —70 

150X0 137 JO Sep 150+0 157+0 15578 150X0 +50 


Est. Softs 4433 Prev.Saies 4+62 
Prev. Day Open Int 21+28 UP 458 
ORANGE JUICE (NYCE) 

15+00 lbs.- cents par lb. 

1 77 JO 8145 Mar 89+0 89+0 8840 BBSS +JB 

14250 82+0 MOV 87.15 89.15 86+0 8855 +140 

15750 8350 Jul 60TO 8970 8070 8840 +1+5 

12775 *2J0 S4P 8650 8770 16+0 Steffi +75 

125X0 8250 NOV. B6Jft' VJ0 MSB 8645 +J0. 

113+0 0£10- JOR- 87+0 87+0 87+0 8070 . +75. 

122+0 85+0 Mar 8750 8850 8750 87+0 +75 

189+0 S£5D MOV 88+0 S9JBS 88+D 88.10 +70 

8950 0&7Q JUl ' S9J® SMS8 89+0 OLIO +J0 

Est. Sola* 1+00 Prev. Sale* 1405. 

Prev. Day Open Inf. DTK ue246 


• jj-Si 

; rri: i- - --■ 


+75 f.r : r — - 


CANADIAN DOLLAR (UMM . 

S per dir- 1 point eauais sQ.0091 - - 

7504 +898 Mar 7145 . 7148 .7132.. 7M2 

7360 +045 Jun 7007 'JVM 70S? 3m 

7303 +809 SOP TDM 7055 7030 7045 

720 0 ■ .4790 Dec 7036 7045 7015 - JM5 

Jffi® 4778 Mar ,+nt 

Est. Softs -1712 Prev.Safts>4rffl7- 
Prev. Day Open Inf. 15+35 offl+80 


K% 14% Tlmpfx 13 301 16 15ft 15% — ft 

69% 43% TNnaM 150 Z5 17 591 59ft 58% 59% + % 


87 59% 57% 59ft 4-lft S3 41% Timken 1X0 2X 05 IK 
4 50% 50% 30% U% 5% Than 119 

3 38ft Mft 38ft— % 13 9ft Titan pf 1X0 8+ 4 

13 13% 17% 17%—% 37% 25ft TadSIm M2 4710 47 

11 35S SS! f J? 2L% 15* Taklun S 40 24 12 57 

H 'S? ’?? t ^ 23Vb 17% TolEtfls 252 111 7 5S9 

5! 5? + % 31ft 25% TalEdpf 372 11.7 14 

54 4% 4V1 Mb + ft 311b 25% ToJEd pf 375 1ZX 15 

M 32ft 31 % 32ft + ft 30% 23ft TWEd pi 347 114 47 

64 "ft 64 + % 36 29% TolEdPf 478 12+ 17 

40x31% 29% 31ft +2% 23ft 16% TMEdPf Z36 1X5 9 

37 14% M% 14% + ft 21% 15% TolEdPf 221 107 43 

■B 60ft 59% 40% + % 34% UVb Tankas .10 J 8 906 


IK 50% 49% 50% + % 
119 10% 10ft 10% + % 
4 11% 11% H%— ft 
47 28% 28% 28% — ft 
57 20ft 20ft 20% + ft 
5S9 24% 24% 24% + % 

14 31% 31% 31% + % 

15 31% 31 31% + ft 


16340 

167X0 

I«3£0 

158X0 

156X0 

15SX8 

J59J0 

15850 

Est.5af*s 


• .* IEfK.Tr 
--erta •* • 
_44 sts’rw fe . 
—i4 ^ err* ;»■*■ 


-14 ip -re* * 
— le s^nr*'3MV 

' Zu 

'■ sUl isxrr. 


130+0 Oct 152X0 154+S 152+0 15350 


Metals 


Dec 15350 15450 153511 15440 


136+0 Jan 15450 155-50 15450 15550 


47 30% 39ft 30% + % 
17 35% 35% 33% 

9 22% 22ft 22% + ft 
43 21% 20% 21% + % 
906 34% 33% 33% + % 


15850 M9+0 Mar 15670 — JO 

Est.5ates Prev.Saies 9734 

Prev. Day Open Int. 48790 off 39524 
SOYBEAN OIL (CBT> 

40+00 lbs- dollars per 100 lbs. 

28+0 I0J8 Mar 1740 1740 17+4 1773 — +2 

»4S M76 May 17+5 17+4 1753 1752 — X2 

K-S l ul 32-2 32-H 3 7 -“ nM - 01 

32'lt ?“» ,WB JB-W >7+5 18+3 +.03 

17.10 Sep 18.15 10,15 17.95 ibx5 ++8 

HX0 1775 act 1B75 1875 1BX5 18.15 ++5 

S50 17J1 Dec 1858 lBjffl JSJ5 1R50 

1222 iSSr 1545 18-S5 WW +as 

18+0 18+6 May 

Est. Sales Prev.! 

Prev. Day Open Int. 5SJ 


4sjan 

Commodities 


Goninmlities 


London 

Gommodiiies 


Cash Prices 


1775 Oct 
17J1 Dec 


1870 Mor 19+5 19.10 1870 19+0 


Prev.Saies 12716 
it. 5SJ11 OH 1,776 


Livestock 


SINGAPORE GOLD FUTURES 
UJJ Per ounce 


Mor N.T. 

Apt 34X00 ] 

Jun N.T. 

volume: 10 lots of 100 


KUALA LUMPUR RUBBER 
MaMnian cams per kilo 
Close 


March II 
Previous 
k BM Ask 


Commodify and Unit 
Coffee 4 Santos. Rt 
Prrmctaih 6600 3« lb. yd — 

Steel billets I Pttt.J, ton 

Iran 2 Fdrv. PbllcL fan 


API 

Bid 

— 195X0 

Aik 

197 JO 

BM 

19+00 

Ask 

May 

— - 196X0 

198X0 

199+0 

201+0 

Jun 


200J9 



Jly __ 

— 200X0 

202X0 



Aug 

_ 203X0 

20SD0 

20000 





209X0 

211+0 

volume: 0 lots. 



SINGAPORE RUBBER 
Singapore cents par Idle 
Close 


ao»e Prevtaes 7.™" 

Bid Ask Bid Ask Mar 

355 If?* 1 - I 61 * MMO 165.00 166X0 

RSSIMay. 167X0 167 JO 149 JO 17050 Jly 

RSS2Aal„ 162X8 16X00 1 6450 16£50 Sep 

RSS 3 Api _ 160.00 161X0 16250 16X50 Nov 

RSS4 Anl__ 150X0 158.00 15850 J,S0-5O Jph 

RSS 5 Apt _ 151X0 153X0 15150 15550 Mar 


sales: 3X10 lots. Open Interest: 3QJB1 
COCOA 

French francs par io* kg 
MOT 1460 1460 1476 1490 +47 

May N.T. N.T. l-ssa ijm4 +62 

Jhr N.T. N.T. 1J20 — +30 

Sen N.T. N.T. IJ4S — +« 

Dec N.T. N.T. 1 J7D — + 2S 

Mar N.T. N.T. 1J«J — +25 

May N.T. N.T. 1585 — +20 

1 krtLOPOn 
COFFEE 

French francs per Me kg 

H21 JSS 2^5 Z5X *■" 

MOV 2+30 2+aa 2+M 2+30 +70 

Jly N.T. N.T. 2+70 3308 +S 

S«P 2730 2700 Z73S 2739 +27 

Noy NT. N.T. 275S — +38 

Jan ILT. N.T. 2767 — +3S 

Mor N.T. N.T. 2777 - +40 


Capper elect, lb - .... 

Tin I Straits J-JD 1 

Zinc E. SI. L. Basis, io 

Palladium, or w 

Silver N.Y.az 

* : Tin soot nrlee m New Yotk. 


KUALA LUMPUR PALM OIL 
MaMvsian Dnogits per 23 tau 

Ckm* Previous 

Bid ASk Bfd Ask 
Mar moxo rmoo «oxo 4»xo 


Volume: 53 lets of a tons. 

Source: Renters. 


440+0 472+0 +i#+0 462+0 ■ 

48XC0 485XO 480X0 485X0 

49X00 SOOJN *90X0 49£00 

490.00 5*000 *85X0 530+0 

510.00 540X0 60000 630-00 ______ 

500X0 530X0 490X0 520X0 company 

500X0 530X0 490X0 530X0 

480X0 520X0 *70X0 51000 _ 


* Pray SUGAR "** ^T^S5, ??!Scta5SJ3q XvZrtZ l 

M NT VfT 3*7+0 WK 2T f ’ TS^lSr'lS 1752 + 27 ****** wr me,ric Iron 3F^. ftalTx.* tan m 

*S W K ^ S 39 S 1 i|S »U0 1H40 185+0 lS+8 ™ 178+0 ft 

"*“■ S $ w s m is S^srjsvr- - 1 - 2untta»= \ 

L5*5 ijos 1J0S SteaBBBKnJr 2 
:OCOfl MOV 1 J41 1495 UB 1J3a MU 14SS Source- AP. 

=»WK|| francs par iso kg u=« uns ijm 1J71 IJ 12 W14 

nor 1460 14U 1+74 1+fD +47 S®* 1402 1J54 1JT8 1+00 1J41 1J42 

Smr NT n!t loo iS 5 t2 l 4a ij87 1+23 i+a* ij72 U73 

Sy Jif; NT _ IS HW L657 1+15 1+51 1+53 1+OZ 1+03 I ~ Z ZZ . 

» NiT NT jS - +" «*• >•*» >«•" 1478 1+23 1425 J I /|fw|nn 

Me N.T. K.T. 1J7D — IS Volume: 4J5J lets of 10 tons. I MI8IUUII iTBC4 

to* N| N.T. ljao — +25 COFFEE 

toy N.T. N.T. 1J85 — +20 Merfioe per metric tea 

FrtV-actuai JBtaS; Mar 1566 U15 ZSSB 2J65 1495 Z505 A 

tat^Open inter ad: 283 Moy 2+25 2J87 2+30 2+23 2J49 2J70 CU»* P 

»FFEE Jly 2+80 2+55 2+7* %$m 3+41 2+50 Bid Ask B 

'ranch francs per Mi kg sen vja 27io X73o uis uoo tjos ... 

tor Z5B0 Z54D 2458 v+m +40 Nov 2775 2750 2768 2770 2735 2740 ALUMI NU M 

toy 3+30 2+aa 2+U TAX Ik JW*» un5 2790 2785 2795 2770 2780 SMrEn g par i * ta»fc ten 

ly N.T. N.T. 2+70 7300 IS Mar N.T. N.T. Z795 2+40 2770 2X20 Spot 7S7XO 7MX0 781 

« 2730 2700 2735 2739 + 27 Valome: 1379 tots of S fans. Forward Siixo Biixo eu 

m NIT! NX 2«7 - +® U^donars per metric km COPPCX C ATHOD ES CHIU Prod 

I nr N T »V ern TS UJ-Knlori Pff mCTnC MM StarRfM NT matrfc Im 

ource: Bourse Ou Commerce. jly I34J0 mxo Wixo 13175 I27J0 120x0 com* Cathodu nrhiaeurni 

, _ — — SB? ISjO 1S00 732X0 iSm 980+0 998 

Dividends ft?; ^’itSSKiSSSlSSS Fwwd 

t»C N.T. N.T. 139+8 150+8 New — LEAD 


March 11 

Year 

Toe. 

a*o 

us 

1+2 

0+5 

070 

■73X0 

473+0 

213X0 

213X6 

74-T7 

79X6 

18-19 

17-21 

6+71 

64-40 

M253 

9X007 

US 

MS 

W7-109 

£4J 

115-111 

£S7 


CATTLE (CMEJ 
AMMO lbs.- cents par lb. 

67X7 5530 Apr 5940 59+7 -OUQ 58+0 — Ijn 

66+0 5025 Jim 5970 5977 5070 5847 -93 

6175 5578 Aua 5740 57+5 5677 5?M —35 

60+0 55.70 Oct 5642 5055 5012 — J3 

«■» D*C 58X0 5835 5795 

0070 08+0 Feb SB 70 5875 58.10 ■ 5B.15 —£ 

Aar 58X0 58X0 5SX0 5Q70 

|sl. Sates 22+84 Prev. Sales 24+67 
Prev. Doy Open Int. 58+S7 imlJM 


FEEDER CATTLE (CME ) 

44+80 Bn.- cents per lb. 

7170 60+3 Mar 6173 61JS 6030 0045 —177 

71X5 40+0 Apr 62J0 6750 6175 4147 —03 

61X10 Mgy 4355 0Z5S 61M 613S =+2 

4B.K 4137 Aua. 63.90 63«® 62+D 62+2 — 1JH 

6475 6175 Sep 6175 6175 6045 6045 —95 

ii-B! S 61 41 ^ 61X3 60J5 6077 

6175 Nov 41.95 6175 61.15 61.15 —75 


COPPER CCOMEX) 

25X00 lbs.- cents per lb. __ ■ 

80X0 59+0 ’ Mar 65+8 65X0 6£5D 

44 24 63.10 Apr 

74X0 6Q.8B May 0070 6670 6570 

7Z55 6035 Jol 6675 SJ^IJ 60S 

mm Sep 67.15 6775 66JS 

7070 61+0 Dec 67+5 6770 67JD 

7035 43X0 Jan 

6B+0 6255 Mar 68+5 68+5 67.95 

•mea mov 

08X0 6125 Jul 

0070 6150 Sep 

6840 68+0 DOC 

Est. Sales Prev.Saies 8X29 
Prev. Day Open LnL 81440 up 1J07 
ALUMINUM (COMEX) 

40X00 lbs.- cents per Si. 

40JJ5 42X0 Mar 57X0 +.WJ 

Apr 57+0 - {■ li 

42X5 4478 May 030 5B70 5770 57X0 +.10 

6345 0050 Jul SMS 5845 58.10 5010 +X5 

^ ss gs ss ■ 

5948 55X0 Mar 5975 

52.15 51 JO Sea 61.50 —70 

Dec 6IXS —75 

Jan 02.10 — 75 

Est. Sales 350 Prev. Sates XH 
Prav. Day Opoa lid. 2X12 up95 


FRENCH FRANC tIMM} 

Spot franc- 1 point equals 50+0001' . 

.14095 ,10985 Mar .14300 .14310 .10275 74310 

-.14368 .17130 Jao. .14135 .14135 .14135 .MUS 

.14225 .12980 Sep 7*085 .1400 .MOBS .IADS 

Est. Sates 15 Prev.Saies - 5 . ■> 

Prev. Day Open Inf. 152 bp 5 . 

GERMAN MARK (IMM) 

I per mark- 1 point equafoMlJnOI 
47SJ X0*0 Mar 4398 . 4*34 4395 AMS' 

4099 . -3335 Jun . 4432 Am _ 44» 4*40 

4632 -3742 Sep 4*63 4095 4463 4*7'- 

4400 X300 Dec 4520 -4020 4513- 45U 

Esf. Sales 20183 Prev.Saies 43X81 
Prev. Day Open Ini. RM19 offlM 
JAPANESE YEN (IMM) 

Spot yen- 1 point eouciisSSiiooooi 
005045 +04035 Mar +055SD +05558 +00548 +05501 

25SZ -225S2 -oms79xo5»6 +05577 +05590 

*2*715 -00*690 Sep JU5622 +05625+05613+05022 
J»47K Dec +05055 1105660 .005605 .005*58 
Esf. Sales 10467 Prev.Saies 26706 
Prev. Day Open mt. 38.155 up 3403 
SWISS FRANC (IMM) 

S perfrane- 1 point equah 80+001 
J*0B 3m Mor JW1 JZJ1 J134 Jt99 

c"" -Sf 5 - 5518 sm -sf? 

-5500 4790 Sep -5234 J310 +2B4 -5297 

-B40 415 Jffl SlJ Si S 

_ J440 -5375 Mar J4CS 

EM. Sates KX71 Prev. Salas 33402 
Prev. Doy Open Int. 30480 up 1+90 


n~. r- 


ALTO 


E55t« ”■ - 

KWC *ii 
tsn -sc x. 
-•TBY *ses e- 


>4rr»»*l 


WKM-. 
^ t 

■■JS31 c*-m 


"less 

SJTT 

-2 


Ahtf 

!14 

r'xrtJF 


l 

The Mi 

■^cc 


Industrials 


SILVER (COMEX) 

5X00 trav ex.- cents per troy ez. 


London Metals ■JJ PrevDay Ch^ltS-Tzm^p^l™^ 


HODS (CM El 
30X00 lbs.- cents per lb. 

«+0 3012 Apr 29 JO 4070 39J3 40.17 +J7 

49X5 39X0 Jun 4345 44.15 *375 44+2 +J0 

2-25 fits Jul 64+0 4470 4107 4197 ++2 

MXO 4075 Aua 4Z51 4295 4240 4150 — +2 

42+0 MX7 ocl 39.70 39+0 3940 3955 — +5 

»£ tl-S 41.17 -.15 

43+0 J® Fob 4150 4150 4170 4177 —.13 

Sm S-S 3875 3173 38X0 38X0 +70 

-T-s®. J«n 40+0 -hi® 

Est.So^os 4493 Prev. So tes £416 
Prev. Day Open Int. 21748 off 133 
KgKBELLIESiCME) 

KJWOfbs.- cents oar lb. 

75 JO SZ35 Mar 0575 5+70 £095 56X0 +38 

«J7 Mev 5730 5775 50H w55 ItS 

a S S as ^ 25 SB JS 

£*& s pSHsagFuS 35 *» ” M — 

Prev. Day Ooan Inf. 7X39 ud 246 


+» hj" 

+ 25 I N» 


787X0 781X0 789X0 790X0 
814+0 810X0 81050 819+8 


COPPER CATHODES (Hfsb Qradc) 


Apr 39 JO 4078 3922 40.17 +J7 

Jun 43+5 44.15 4375 44+2 +J0 

Jul *4X0 44X0 4167 4197 +XQ 

Aua 4155 42X5 4240 4250 — +2 

OCI 39.70 39+0 3940 3955 —.05 

D*c 4145 4L45 41X5 41.17 —.15 

Fob 41 JO 4150 4170 4177 —.13 

Anr 3875 3873 38X0 38+0 +70 

Ju*l . 40+0 ++B 


e5. vo L: EM, i fStara-VS, acsZ, —15 1 !«JO 14000 104X0 154 JO 145X0 14075 

4i taKoiS PrBW - ‘ ,c,uc, ***■ My IS-2 


9WJ0 98050 *97 JD 9MJ0 
1007+0 1808+0 M15J0 101050 


Source; Bourse du Commerce. 


Dividends 


9B3+0 980+0 990+0 995+0 
1003X0 1006X0 1012X8 1815X8 


Yob* offering 

CBOT 

BOND 

FUTURES 

I -- 

FUTURES 

OPTIONS 

Also Funires and 
Furuns Options on 
COMEX-GOLD 8c SILVER 
IMM-CURRENCTES 


Monk II 

Company Per Amt Pay Roc 

EXTRA 

Genesee Brwad-B 40 +1 H* 

INCREASED 

Lower Cos Q .10 +30 4.11 

INITIAL 

NMIenal CUv Cora Q 77ft 5-1 4-1 

STOCK 

Flsefiar & Porter Co _ 5% +75 3-31 

STOCK SPLIT 

Corn Fed Savings Bank — 3+er-2 
USUAL 


Volume: 4X17 lots of 100 ferns. 


119X0 

5902 

S49+ 

B5X 

Mor 

Apr 

543+ 

1048+ 

4418 

MtW 

547.1 

045+ 

562+ 

Jul 

574+ 

94tfM 

568+ 

Sob 

581+ 

799X 

580+ 

Oec 

992J 

789+ 

630+ 

Jan 


770+ 

591+ 

Mar 

600+ 

732.0 

599X 

May 


746+ 

600+ 

JM 


729+ 

620+ 

Sep 

429J 

694+ 

637+ 

Dec 



LUMBER (CME) 

iKxoobd.n.swrl+08bd.n. 

IS" 13060 Mar 183+0 I8£S0 178+0 178+0 SSB 

1*0X0 Moy 185-50 1B7+0 179-30 18050 — 710 

M4K Jul 183+0 18060 178+0 17978 -IM 

14M Sep 178X0 181X0 173X0 175+0 — L90 

^ jSS ira+o S 170+0 

Prev. Dov Open Int. BASS UP 274 


%f: r- 

f 1 T-x; 




COTTON 2(NYCE> 

00+pojbs.- centsi per lb. 

m.OO 58+0 May 62JD 6340 &2 AS as to 

TOW 5005 Jut *345 6015 63+3 £5 

{J™ 43-15 Ocl 4370 4X50 43+0 4in 


bbvjw imw — -xw . : Tvr. . 


Esf. Sales 8500 Prev.Saies 9X96 
Prev. Dav Open Int 77X74 up 43 


Dee 43,17 4148 43.14 4379 

44.29 Mar 44+8 4445 4030 4443 

45+0 Moy 4£25 4S+5 4£K 



Prov. Soles 2+09 
Prev. Day Open ML 28J40 up 492 


tS§£; 


399+0 408X0 +8X0 
402+0 41148 +8+0 
407+0 41X60 +8X0 
408JO 415+0 +840 
41280 417X0 +040 


CRUDE OIL (BRENT) 
U-5. denars pit aarrai 


24050 247 JO 249 JO 25000 
257X0 258X0 260+0 2*050 


UN N.T. N.T. 1X20 14X8 12+8 12.90 UlCICaL 

dor N.T. N.T. 1280 1X50 12X0 1270 TtarttoafMr 
km N.T. N.T. 1130 MJO 12X0 1340 3i£f 

Ify N.T. N.T. 13.10 1050 1230 1140 SSL—* 

mo N.T. N.T. 1110 10*0 1258 11.TO For * ort 

«P N.T. N.T. CUO 15X0 12+0 13X0 ui v*B 

Volume: 0 lots of 1X00 barrets. mw«DM-fr 


met r ic ten 

2790+0 2800+0 2830+0 2B40+0 
TB70JDQ 287180 2910+0 2920X0 


Currency Options 


PALLADIUM (NYME1 
100 tray oz- dollars per a* _ _ 

127X0 90+0 Mar 1O0SO 107+0 10080 W7+5 

— Apr 10745 

IKK 9L50 Jun 106X0 109 JO 108X0 10X95 

119+0 91.70 Sep 109+0 110+0 109+0 1«S 

120X0 *025 Dec 111 JO 11258 11150 11133 

HMQ 102.08 Mar. IU53 1IX30 11X50 11290 

Est. Soles 316 Prev. Safes 376 
Prev. Day Oaen inf. 5X94 off 15 


BE5TJ”°_P»- 1WYME1 

cerdii »er Pal 

S tvS2 M.M 4740 +1J7 

7039 4SJB 4170 4 MO 4X50 +1+3 

r S Sl% &£ -jB5 Vi% 

M a? is a s » S 3 
M SEassass® 

41" Dee 4450 4075 t]JV 4290 +150 

L. .. Jon 45+0 4540 45+0 4540 +ZK 

Esi.Satas Prew. Sates 9_«t . 

Prav. Oav Open inf. 31XMBB 

f 5 KSS 9 »V.<W TME) 

11M lxw ^ , xts 

•« sr ^ ss kS M 


Sources: Reuters and Lonson Petroleum £m- 
etampr fuasaO c rune oaf. 


382X0 384X0 384X0 386X0 
395X0 377X0 396X0 397X0 


DM futures 
Options 


ZINC 

Sterling per metric tea 

Spaf 405X0 418X0 *05+0 410+0 

Source: AP. 



.12 4-a 3-27 
X5 6-1 +30 
.12 HI 3-21 
JM HI Ml 
45 3-11 3-7 

+1 4-1 £21 


W. u*rpia>Ma*.i2UKoBrfcb cents mr mm* 


D 45*0 4-15 3X1 

O .77 4-15 320 

G JB 4-4 HI 

O .15 5-12 3X1 

Q +6 4X 3-20 

Q .15 4.10 H4 

a .18 4-30 3-21 

Q +S 5-10 5-1 

Q OS MB 4X0 

Q +4 HD 4X0 


Strife* CefhrSent* 

Fries Mar Jo* Scp 

S in ui - 

7X9 24* — 

« 148 2J0 — 

45 Lfll 140 — 

46 C/69 131 — 

47 ta IO - 


March 11 
Pafs-SeM* 
Mor Jon see 
0.41 049 - 

BA* ixo - 
1X8 140 - 

15* 146 — 

u id — 
U3 112 - 


Spam and Poland Weigh 
A Plan to Build Airliner 


n-fl mural; irwnonrarr; teq u otlerly; truant' 
onneol I 


EsflmoMdMN ML 1X32 
Colli: von. mL (408 eera M. *8411 
Peis : *r. wt. 4491 bom let. 0.1** 
Source: CME. 


le w Cmmui Rain 


s 15* 


RULiXn TVRN 
IMS kNIl 
(H'hRNlUHT 


LS.Treasi.ries T "°! ir A ea l ers 


Agence France-Presse 

MADRID — Spain and Poland 
are considering the joint produc- 
tion erf 1 a 60-scat airliner for domes- 
tic use by LOT. the Polish carrier, 
an authoritative source said Tues- 
day. 

The project nil] be examined 


PHILADELPHIA EXCHANGE 
Option* sink* 

U nd erlyi ng price CaUt — La it 

_ Mar Anr Jun Mor Apr Jan 
1UN British PtMMs-cmtfi per uatt. 

B Pound IK r r r 

14015 135 r r r 

14015 ia IM r r < 

IS *■» 3*0 4.18 I 

14015 150 0+5 r 2X5 i 

’46-15 _ 155 r r 1.10 

H+ao Canadian Dottars-ceaH ear unit. 
CDol.r 69 r r r 

7149 70 r 140 158 

;]« 71 r 0.10 0» 

7J+9 72 r BJ0 8J0 1 

71+9 73 0+1 r r 

njOO West Ocrmen Marhe-cents per will. 


Prev. Day Oaen int. 5X94 off 15 

GOLD (COMSUO 

M0 troy 00- dollars per irov oz. 

M9J0 332.70 Mar 342+0 342+0 342+0 

496X0 31070 Apr 3*3X0 34£78 mw 

Ufty 

4KJ0 320JQ Jun 847M 349+8 346X0 

C7J8 321+0 Aua SSSm 352.50 350.70 

2«5-70 331 JO Oct .355+0 35050 =w!ira 

3*9+0 33050 Doc 3S9J0 36040 35850 

37750 337 JO Feb 363+0 363X0 362JB 

-JMK 3**X0 367+0 366X0 

«WHJ 350 JO Jun 

40050 356+0 Aua 

420X8 361X0 Oct 

399+0. 37030 Dec 


^Sjdes_ 

Phonal 


TTss Jul ,3JH 11X3 U40 3JS 

iwo iIS ii7o 


27X0 l+on l+xu 10OU +.M 

M.lS 14+5 14X3 14JJ9 +JV- 

S SSL i«g iis iS Im- 

26 JO 134ft IS M MJO +J5 

»TSlm pSSf.cJifLJA 25 1450 «* 


’’•ue i 

y-* ... : 


Est. Sates 

Prav. Dav Open Int. TI.UBMflBs' 7 


EM. sales 14X00 Prev.Saies 21J31 
Prav. DoyOptnlnt. 142X52 - up 33 


.Stock IndttjB. 




Financial 


^Mg-UtDEXlCME, 

iuo s jSST S 


1 71 


D140 1UW w" 5®-®* 23Z50 728 m +JJD 

Z30M 187X0 sS M4 * SS^2 21-“ 


DMark 33 11.11 s r r 

«13 30 9. IS s r r 

4013 39 5.05 r r r 

44.13 *0 4 00 r *51 r 

44.13 41 3X0 r r r 

M.13 IS lag -M SJ4 0+1 

44.13 43 1.l« r ZW 0+7 

00-13 04 0.4S 0.95 1JS 0J6 

4*13 45 0X7 0J1 1X7 r 

+4 13 46 0X7 036 +76 r 

44-13 47 0X1 r 0J3 r 

J25X00 French FrancvlOdis of a cent per imH. 
F Franc 125 r r 18J0 r 

W07 100 t r £30 r 


US T. BILLS (IMM) 
fl million- pts of 180 net. „ 

?3-4S (6+0 Mar 91+2 9346 93+2 93+3 


pSssgElaSSfis™* I 

iS£S SWj?wKyj " BS>n 


E91.M8S J9J48 Prev. soles 7.190 
Prov- Doy Open Int, 51+1$ otfSW 


Jun 9177 9179 9974 9176 

Sep 9339 93+0 9176 1137 

Dec 9178 9171 9306 7346 

Mor 9151 9154 9352 9X51 

Jun 9143 03+3 93J6 9136 

Sou 93+7 9353 9123 93+1 

Due 93+6 


UNS (KCBT) 
•"‘"ftondeenM 
230M 190.50 u_ 


230K 177^0 jJ* 1 a750 231» 237+0 

ss is S 3 sa ms. S& 


H9+S SSS ss SJg pao mS .BSw 




next month in Madrid after a joint jven 


ZZA800 joganeso Yam Haftis of a eem per unU. 


trade commission meeting. Design 


• 4/y/in uhIv m Iruttes 
cn mlmn ,'W nminnis jrtr 
ttilcoihir nmillh hml JSit 
O’Btnti fc s.’1 ni/nid turn 


The S & P 100 index options would be based on the CN-232pro- 
were not available in this editon duced by CASA, the Spanish 


YR. TREASURY (CBTJ 
5100+00 Prin-uhl SSntfs BfVOO pel 

H£L ***** jm-9 wi-M iomo 101-3 +4 

ISJ-W 74.38 Jun IW-a 101 -S 100 -U 180-18 44 

'221. S H Sw W*- 7 W0-M 180+ HIM +6 

E? £?« Dee W I OH 99-28 180 +13 

89-10 Mar 99*19 4-IO 

EU- Sales Prev.Saies 20+83 
Prev. Day Oaen int. 7 X 73 * off 1+43 


5^f^^ NDEXtNYP E) 

.SK !9ZS0 Mar nm ■ 


is » gauaaiaa 


t Jll untr »d 'Hif piukwiiildK 

212-22 1-71 3H 
Ti-k-x i-“lK.V 


REPUBLIC CLEARING 
CORPORATION 



Sbcoeef 


Pre*. 


Otter 

BM 

View 

YMM 

Mnaem bM 

UI 

006 

678 

481 

stmeibbUI 

000 

0U 

6JB 

6+7 

VygarbUI 

6JB 

*5* 

7+4 

1+0 

Prey. 


BM 

otter 

Ytetd 

neM 

30-yr.bBed 

111 11/32 115 13733 

7.90 

802 


because of transmissioQ delays. group. The plane woulu 

Canadian De Havifland 


group. The plane would have two 
Canadian De HavtUand engines, 
the source said. 


1J1 1X8 

8+6 r 
0.18 b.77 

0.04 0.38 
0+2 0X1 


iraftKnssflu 

S gs a an sft-ss si 

? 4 '2! Sep 90-3 96-29 96-1 9+4 417 

Dos 95-17 9+9 9J.I5 9H9 +17 

o??, 5f-*I Mor ’S' 5 «■'* *M +17 

®0 ?0 . 63-13 Jun 94-2* *5+ «6.ti *4-17 +17 

M-'7 634 SOP 9+18 9+30 93-» 94-2 +17 

Mil 62-24 Oec »4 94+ W-16 «*3B +17 

”-4 - «7 MOT 93*4' IM 'MX 93-7 +17 

J»-14 *+» Jun 92-38 72-28 72-27 93-27 +17 

**■* , 7+1 Sep 92-14 +17 

RKtaiatfsin 


Source" Solomon Bmtees 


4i2 htn .Vow, ST NT IDOO 

AakSue-of 


InmUk BkitaHl Ink 9f hr u 

feJii” BXtartiwnmud tank 


MerriH Lracb Trraery iadn: 147.94 
Cbange tar tta aey: tOJfl 
AvtnnckkM: 765*9 
Sounx: Merritt Lynch- 


Ford Acquires Stake 

t M ltd Press International 

DEARBORN. Michigan — 
Ford Motor Co. announced Tues- 
day that it had acquired an 11- 
percent imetest for SM) million in ! 
Cerodsne Inc., a ceramics applies- 1 
lion company in Irvine, California. ! 


Certain oOenap W Yvnrmes. Onaodsl 
servknoi mterefti in ml estate pttblukrd 
« Out vemsppa me not mtluvucd m 
cflfttdl jo W C lKtfa H U ifl Modi ibc Inirntd- 
bmnj fl ew Id TrXnae s distribut'd. «- 
efutfassibe Untied Sann of AflKfiem, Atbl 
do mk caesbiuu afTmnji of wamurs. 
wreioes at interests in tbncjurisdiciKSK. 
The iM ffMiltfu J Herrid Tribune a ssninr* 
aa rc3?c*aibUiiv*hit»etrr (ot »n> ad'T3- 
ttactacpu far ONaiogs cl m kind. 


SUM SwtH Franct+taWtaper Beit. 

SFrwje « at* s r r * r 

13+6 47 4.99 r r r r r 

K+6 « 4+8 r r r r r 

82+4 49 r r • r r r n*n 

S2+6 50 r r r r Offl p+S 

5Z+4 si r 145 r r ox in 

J7-J0 J® 83* r 1.94 0J1 179 1+9 

I 53 r 0+1 IJ4 r t r 

57X4 54 OjW 8+0 0.90 r r 150 

52+6 W r r 033 r r r 

52.8* S6 s r 8J0 s r r 

Total eaU voi. 1«J»5 Cell toon Inf. UMJt 
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BUSINESS PEOPLE 


^White Voles to Accept Hongkong Hawke Vows Not to Block BHP Bid Guinness PLC Establishes 


New Offer by Electro! 


By Jonathan P. Hicks 

- Went York Tima Service. 

• NEW YORK — White Consoli- 
dated Industries Inc_, the third- 
largest U.S. maker of large home 
appliances, has announced that its 
board had unanimously agreed to a 
sweetened buyout offer from Elec- 
trolux AB of Sweden of $47 a share, 
sr $742.6 million. 

'** Under the terms of the agree- 
ment, White will become a wholly 
owned subsidiary of Electrolux, 
Europe's largest maker of appli- 
ances. Ward Smith, the chief execu- 
tive of White, is to be named chair- 
man. 

White’s decision followed its re- 
jection last week of Electrolux’s of- 
fer of $45 a share, or $71 1 million. 
At the time, the company, which is 
based in Geveland. said its board 
had instructed management to ex- 
plored tern a tives to the Electrolux 
. - offer. 

- White closed at $46,875 in trad- 
Org Monday on the New York 
Stock Exchange, down SI JO. 

In buying While, Electrolux will 


A 


United Biscuits 
Reports Gain 
Ofl7%inl985 

Reuters 

LONDON — United Bis- 
cuiis (Holdings) PLC reported 
Monday that pretax profit for 
1985 rose to £1022 million 
. ($1473 million), a 17-percent 
{increase from 872 million a 
year earlier. 

Revenue for the year 
amounted to £1.9 biffion, a 9~ 
percent increase from revenue 
in 1984 of £1.74 billion. Per- 
share earnings were unchanged 
at 19.1 pence. 

United Biscuits said profits 
of its U.S. Keebler Co. rose in 
dollar terms but were down 2 
percent to £3 1.8 millio n. British 
sales rose more than 10 percent 
and trading profits by 14 per- 
cent. 

United Biscuits is engaged in 
a bidding war to take over Im- 
perial Group PLC Its £2.44- 
bOlion bid is rivaled by a £239- 
'J billion bid from Hanson Trust 
PLC. 


1IX 


acquire some of the best-known 
brand names in the US. appliance 
business: Frigidaire, White Wes- 
tinghouse, Kelvinator and Gibson. 
Only General Electric Co. and the 
Whirlpool Coro, sell more appli- 
ances in the united States than 
White does. 

Hans Werthen, the chairman of 
Electrolux, said no major changes 
were planned at White. He noted, 
however, that White's troubled ma- 
chine- lod sector had been a drain 
on profits. 

“We will look into that area," 
Mr. Werthen said in a telephone 
interview before returning to Swe- 
den. “Some we will keep and others 
perhaps not Obviously no one 
likes to lose money." 

In a statement Monday, White 
said it had granted Electrolux an 
option to acquire from the compa- 
ny up to 183 percent of White's 
common shares at $47 a share. Re- 
maining shareholders who do not 
tender their stock will still receive 
$47 in cash in connection with the 
acquisition, the company said. 

In what apparently resolved a 
major obstacle to the acquisition, 
Electrolux reached an agreement 
Monday with Emerson Quiet Kool 
Carp, that would permit Electrolux 
to keep White's room air-condi- 
tioner and dehumidifier business. 

In 1983, Electrolux sold its air- 
conditioner business to Emerson 
and agreed to refrain from compet- 
ing with Emerson before Septem- 
ber 1988 in the manufacture and 
sale of room air conditioners and 
humidifiers. Electrolux said the 
agreement had been terminated. 

Japan Reports Increase 
In Orders of Machinery 

Reuters 

TOKYO — Private-sector orders 
of machinery, excluding shipbuild- 
ing, rose 43 percent to 680.88 bil- 
lion yen ($3.79 bQlion) in January 
from' December, according to sea- 
sonally adjusted figures released 
Tuesday by the Economic Planning 
Agency. In December, orders were 
up 1.5 percent 

January orders from manufac- 
turing industries fell 02 percent 
from December to a 317.65 billion 
yen in seasonally adjusted figures. 
Those from other industries in- 
creased by 4.7 percent to 397.61 
billion yen. 


Bank Misses 
Profit Goal 

Reuters 

HONG KONG — Hongkong & 
Shanghai Banking Corp. reported 
on Tuesday a 5-percent rise in prof- 
it in 1985, to 172 billion dollars 
($348 million) from 239 billion 
dollars, well below its expectations. 

It said the disappointing figures 
were attributable mostly to large 
proviricms for doubtful debts, in- 
cluding hundreds of millions of 
dollars linked to the shipping in- 
dustry. 

The chairman, Michael Sand- 
berg, said the bank had set aside 
special funds from reserves against 
large shipping exposures. He did 
not give further details, but said he 
hoped that further provisions 
would not be necessary. 

The bank said that results also 
reflected the impact of falling oil 
prices on the operations of its Brit- 
ish Bank of the Middle East, and of 
provisions for doubtful debts in 
Southeast Asia. 

The bank predicted higher prof- 
its this year but warned against 
“too rosy” a view because of con- 
tinued sluggishness in the region. 

It also said, however, that it 
hoped to at least maintain its 1985 
dividend of 38 Hong Kong cents 
per share This would take into ac- 
count the increased number of 
shares this year after a l-for-5 bo- 
nus issue, which was announced on 
Tuesday. 

Hongkong Bank was down Tues- 
day to 7.85 dollars on the Hang 
Seng Index, after climbing to 8 dol- 
lars from 7.90 on Monday. 

The bank reported losses from 
investments in associated shipping 
companies, but added that no pro- 
visions were necessary for advances 
to its associated shipping compa- 
nies. 

It also said that in spite of doubt- 
ful debt provisions overall, it had 
more inner reserves at the end of 
1985 than in 1984. Banks in Hong 
Kong are not required to disclose 
inner-reserve figures. 

In most other areas, the bank 
said, profits were in line with ex- 
pectations. Subsidiary operations 
to Hong Kong showed “a particu- 
larly good performance," it said, 
although Mr. Sandberg said profits 
for the year were fiat at Hongkong 
Bank itself. 


The Associated Press 

SYDNEY — Australia’s Labor 
government pledged Tuesday not 
to interfere with a bid by Robert 
Holmes & Court, the Australian fi- 
nancier, for control of the country’s 
biggest company. 

Prime Minister Bob Hawke said 
that the 3.5-billicm-dollar ($2.45- 
billion) bid by Mr. Holmes i Court 
for control of Broken Hill Pry. was 
a matter that should be left to the 
judgment of the markeL 

BHP has a monopoly in the Aus- 
tralian steel industry as well as a 
huge slice of coal and mining mar- 
kets. It also has extensive interests 
in the United Stales and South 
America. 

Mr. Hawke's announcement fol- 
lowed calls by industry, union and 
government officials for a full gov- 
ernment investigation of the bid 
because of concerns that it would 
mean a loss of tax revenue. 

But Mr. Hawke said all the infor- 
mation available showed there 
were not any “public-interest con- 
siderations' presently apparent 
which would justify intervention." 
He said the decision not to interfere 



Robert Holmes k Court 

was based on detailed discussions 
with both Mr. Holmes k Court and 
BHP representatives. 

Documents released with Mr. 
Hawke's statement included a 
pledge from Mr. Holmes a Court 
that there would be no involuntary 
layoffs in the steel industry before 
1989 and that a 13-billion -dollar 
capital-investment program would 
be continued if the bid is success- 
ful 


The statement also said that his 
commitment to the Australian steel 
industry “cannot be varied in the 
future simply on the basis that 
some new and unforeseen factor is 
present." 

“In such an event I believe that 
BHP cannot simply act unilateral- 
ly," Mr, Hawke said. u It would 
need to convince both the govern- 
ment and the unions that major 
changes are warranted.” 

Mr. Holmes k Court, through his 
company. Bell Resources Ltd, is 
offering 7.70 dollars ($5391 a share 
for 50 percent of each shareholder’s 
stake in BHP. 

He also is offering an alternative 
of one Bell Resources share plus 
230 dollars cash for each BHP 
share up to 50 percent of an indi- 
vidual's holding. 

The bid is now stalled by several 
court actions initiated by BHP, in- 
cluding two suits in the Supreme 
Court of the state of Victoria and 
one in the state of Western Austra- 
lia. 

BHP shares closed Tuesday at 
6.42 dollars, up 10 cents from Mon- 
day. Bell Resources shares rose 5 
cents, to 4.65 dollars. 


International Division 


COMPANY NOTES 


Angkasa Putra, a private bank, 
has been taken over by Bank Indo- 
nesia, the central bank. Bank Indo- 
nesia said it had taken over man- 
agement to protect its depositors 
and to take an inventory of the 
bank's operations. Angkasa, 873- 
percent owned by Bey Sulindro. a 
businessman, had assets estimated 
at 7.8 billion rupiah ($6.9 million). 

Burra, Pfrilp & Co. of Australia 
said strong performances from its 
mainstream food and hardware 
businesses contributed to a 28.3- 
percent increase in net earnings to 
19.71 million dollars ($13.8 mil- 
lion) in the half ended Dec. 31 from 
15.36 milli on a year earlier. 

Framatome of France will sign a 
letter of intent Wednesday on con- 
struction of China’s first major nu- 
clear-power plant, at Daya Bay, 
French sources said. The Chinese 
partner is a Chines e-Hong Kong 
]oint company, Guangdong Nucle- 
ar Power Co. 

Hawley Group PLC and Cope 
Allman International PLC have 
agreed on terms for a bid by Haw- 
ley for Cope. The offer will be on 
the basis of one Hawley convertible 
cumulative redeemable preference 


AUTOMOBILES 


OUR COMPANY BUYS new and used 
European con for unnediate cWvery 
for trie North American market, Mer- 
cedes-Benz, Jaguar, Porsche, BMW 
and others. We ora constantly looking 
for ratable wppfien (awe* am wtf 
cand. Centra? AMu & Associates, 
4164444645, telex 0534741 (Superi- 
or OR4 Please ode far John 


I SEU MERCEDES 500 Sl£ lata 1981. 
automatic air-oonrftioned. AK 
brakes, cl wave arasrtte rmSb, dark 
red. interior red leather, en cel lert 
condition, offiefaUy im pe d ed 3 
months ego, Swm duly paid, doe to 
departure. SNOyOOIX life Geneva 52 
10 58 eoriy m orning s or mealtimes. 


Jffl® FOUOWMO CARS Model 
-41^85 new or used in wery goad aonm- 
hon: Mercedes S)0 SH. or ftwche 
911 Turbo / 930 Turbo or Ferrari 
Tesla Rosea Plea* send offers tor Box 
148, W1 Herald Tribune, Torre 5, 5. 
Fefece, 20090 Segrote, tidy. 


rRAVa REASON. SALE Mercedes 
2 80 S, 8 mon te dd^ river mrtoSc, 
automate, dr-ca n Bu e r , tailed 
glass. 520,000 or equivdert currency. 
BoBraid 31-1 751 -7K2B8. 


AUTO RENTALS 


34AFIC KENT A CARS. 

with phone; Boh 5pur. Spirit, 

Porsche, Mercedes, Jaguar, BMW, 
Smoupnet, small cars. 46 r Pierre 
Charron. 75008 Paris. Tel 47203040. 
Tel« 630797 FCHAROC 


AUTO SHIPPING 


HP YOU! CAR TO 5 FROM USA 

VIA ANTWERP AM) SAVE, Free ho- 

tel. Regular sa&ngs. BO - BO vessel*, 
-v AME5CO, Kribbestroot 2, Antwerp, 
3 Belgium. Teh 231 42 39. TU- 71469. 


WORLDWIDE Cor ifappmg & remov- 
als ATX, NV, ArJoerneJSt 2000 Ar£ 
werp, Belgium. 03/231 1653 T» 31535 


IRANSCAR 17 avdeFnerfiand, 75008 
Paw. Tel 4225 £444, Nke. 9383 9533. 
Antwerp 233 9985 Cannes 9339 4344 


INTERNATIONAL CLASSIFIED 


(Continued From Back Page) 


AUTO CONVERSION 


MenadurBere Porsche BMW Ferrari 

EPA/DOT 

CONVERSIONS 

Fart tum-araand time. AH work done 
on premises. Sales & leasing. 

. AUWE EXOTIC MOTOR CAR 
114 Anderson Street 
Hackensack. NJ 07601 USA 
Tbu 322234 201-4884667 


AUTOS TAX FREE 


TRASCO 

LONDON 

The Mercado* Specialist 

Stretched Limousines 
Armoured Can 
Coadtadr Cara 
B>A& DOT 
100 Unite it Stock 
Dined from Sources 
Worldwide Delivery. 

65-67 Park lane, London W.l. 

TeL 144) 1 - 6297779 
Teton (51) 8956022 Tras G 

Germany ■ London - Switzerland 


DAWAJ! TRADE 

INTL DELIVERY 


We keep a 
most o 
Tefc 02/648 55 13 
Telex 65658 
42 rue lens. 
1050 Brussels. 


dock af 


AUTOS TAX FREE 


TRANSCO 

THE LARGEST SHOWROOM 
AW) 5TOOC IN EUROPE 
Keeping a constant -Start of more than 
300 brand new can afaB European + 
Japomsc metes competiveJy priced. 
Ton free idee shipping wwerax*. 
Sand far tnuflkafar fres atesgee 
Transco SA, 95 Noordelonn, 
2030 Airtwwp. Belgium 
Tel 323/542 6240 Yx 35207 Trans 


OCEANWUX 
MOTORS GmbH 

Snce 1972, experienced car trader for 
Mercedes Pbrache. BMW, Jaguar, to- 
medkdn defivery. Import/export, US. 
DOT & EPA, shipping for tourist and 
dealer. Oceomide Motors GmbH, 
Temegendr. 8. 4 Dueweldorf, W. 
Germany (0) 211-434646, the 8587374. 


NEW MERCEDES 

PORSCHE FROM STOCK 

Bert service, shipping. Insurance, 

RUTE 1NC 

TAUNUSSTR. 5Z 6000 FRANKFURT 
W Gann., tel ft69-332351, it* 411559 


EUROFORT TAX 
FREE CARS 

CaB or write for free catafea, 

Box 12011 

RuUu drill Aspect, Haloed 

TeynjM23077 
Telex 25071 EPCAE M 


AUTOS TAX FREE 

NEW MBtCXOB. BMW. RHD. To* 
free export Immediate deSvery. tek 
UK (0933) 76099 

TAX Free can, id nkn & models. 
ATX. NV.Anfcsrrw 22, 2000 Antwerp. 
Belgium. Tel 03/231 16 53 Tx 31535 

«W CABS. aB from node. P.C.T, 
Bdgiera. TeL- 03/23159.00. Tx 35546, 
hoHei 147 - 2000 Antwerp. 

LEGAL SERVICES 

US IMMIGRATION; Gtxxanteed resi- 
dency through iimiiuete aepujy 
braiches, nursing personnel, etc Er. 
GaHogber. ABy, P.O. Bo* 70302. 
Wi5v DC200B8 USA. 301 -9848319. 

US IMMIGRATION, visas & green 
cards. Any. Jrxiet Savrin, 212-564- 
B525, 450/foAvt, 1604. NYC 10123. 

US MMtGRAIION visas. Attys. Spite 
& Rodney, 1925 Bridtefl Av, Miani FI 
33129. Tefe PQ5) 6439600, tx 441469. 

LOW COST FLIGHTS 

TO NY *195 1 way, S363 irtum, faced 
date. West cocat cUy departure 
S295 1 way, 5549 return. Many other 
gateways available. ITS. 103 rue to 
Sortie, fins 8. Mow. TOR. 4225 9290 

HOLIDAYS & TRAVEL 

GMOLMAN YACHTS Travel 7. RW- 
finoa Athens. Tel 3230330, A 216034 

HOTELS 

USA. 

BiSl 


HOTELS 


SWITZERLAND 


URJsame-SwHzeiiaiKl 

HOTEL CARLTON 

A Charming •»»* Star HeM 
WHh Superb OrMne 
In An Attractive Setting. 

4, Ave de Coer - 1007 Lausanne 
Tab 021/26 32 35 - The 24 BOO. 


BOOKS 


FDR YOUR STATESIDE BOOK Needs, 

write or phone: BOOK CAU. do 
New Canaan Bookshop, OT Bn St, 
New Canaan CT 06840 LISA. 203- 
966-5470. AV*I orders wekomei 


WINES & SPIRITS 


SCOTCH WHISKEY 
5 years eld, 70 dL, 40*, 
14LOOO bottles, FOB Antwerp 
SF3 / bottle 

RAMPY MOTORS INC 
QV-1290 VERSOIXrGBCVA 
Tel: 0041 22/55 40 41 
Telex: 28279 CH 


1985 BORDEAUX Oi PR1MHJR - 

Dtvtncxd, 10 rae Marias, 92110 CS- 
chy, France. Tel: (1) 47303056. 


EDUCATION 


A KENSINGTON DEGREE 

CAN UNLOCK YOUR EARNMG 

POWER 

Kensfagtoa UniveraBy efface: 
EXECUTIVE MBA 

BA • BS • MA • MS • PhD • JD 

Registered with Cdfonta 
Committee of 8ra banners 
NO CLASSROOM ATTENDANCE 
For NS Brochure. 
KBSNOTON UNVBtSITY 
330 N. GIENDALE AV. DOT. 51 
GLENDALE, CA 91206 UJJL 


ESCORTS & GUIDES 

ESCORTS & GUIDES 

INTERNATIONAL 

ESCORT 

S9V1CE 

USA & WORLDWIDE 

Head office m New York 

330 W. 56* St., N.Y.C 10019 USA 

212-765-7896 

212-765-7754 

"&IAJCM CRSXT CARDS AND 
CHECKS ACCHTHJ 

Private Memberships AvaSable 

been featured os the top 4 most 
■xdo vm Escort Service by 

AR15TOCATS 

London Escort Service 

128 Wiflroore Sl a London W.l. 

AH mejar Credit Cards Accepted 

Tefe 437 47 41 / 4742 

12 noon - midnight 

MADRID 

SHADOWS ESCORT SStVKE 
Credt cards. 2S08019 - 2509603 

REGENCY NY 

WORLDWIDE ESCORT SERVICE 
212-838-8027 or 753-1864 

including radio raid TV. 

TORONTO 
FORBGN AFFAIRES 

Escort Service. 4166986559. Noon to 
10 PM. Major Cards Accepted 

LONDON 

KENSINGTON 

ESCORT SBMCE 

10 KENSINGTON CHURCH ST, WS 

TR: 9379136 OR 9379133, 

AS major credit cards accoptad. 

MAYFAIR CLUB 

ESCORT 58EVTCE from Sana 
ROTTERDAM (D) 10-254155 

THE HAGUE (O) 70-60 79 96 

LONDON 

Portman Escort Agency 

67 OiBtom Street, 

Teh 486372r D ?4S6 1158 

All major cracfii cards acaqded 

ZURICH-GENEVA 

QNflBTS ESCORT SBIVICL 

TEL 022/ 34 41 86 - Ol / 363 08 64 


* LONDON * 

EXECUTIVE ESCORT SBBV1CE 

402 7600 er 499 2225 

ZURICH 

HIGH OASS ESCORT SERVICE 

TEL 01/64 27 69 


CAPRICE-NY 

ESCORT SERVICE IN NEW YORK 
Tfii 212-737 3291. 

LONDON 

BELGRAVIA 

Escort Service. 

Tel; 736 5877. 

** ZURICH ** 

Crttfaw Escort Service 01/ 252 61 74 

** ZURICH 558720 ** 

Private Tourism Guide Service 
CredB Card: Accepted 

LONDON BEST ESCORT SERVICE 

. Heathrow and Central London. 
Ge# Cords. Tefc 235 2330 


ESCORTS <& GUIDES 


ROBE CLUB EUROPE ESCORT 
£ Glide Service-Tefe 06/589 M04- 509 
1146 prom 4 pm to 10 pm] 

CHBSEA ESCORT SBVKX 

51 Beauchamp Place, London SW3. 
Tek 01 584 6513/2749 (4-12 pm) 

CHARLENE GENEVA 

GUIDE SStVKE. TEL: 201-859 

GENEVA ESCORT 

SERVICE. Tel; 46 11 SB 

STUDBIT/ SECRETARIAL 
ESCORT SatVtCE, LONDON 

TeL 01-734 8771/568 7676 

★ AMSTERDAM * 

ESCORT SBtVtCE. 68 11 20 

• » GBEVA-flRST ** 

Escort Service. Tet 022/49 6S TO 
+ Weekend + SU 

GENEVA * BEAUTY* 

ESCORT SERVICE. 022/29 51 30 

LONDON FIRST ESCORT 9XV1CE 
LONDON AND HEA1WOW 

Ol - 245 0080 CREDIT CARDS 

+*****GB«VA best 

ESCORT SERVICE. 022 / 86 15 95 

LONDON LACE ESCORT SERVICE 
TCL- 01-703 6713 

jg|g||g|gf 

AMSTBUUM SYLVIA 

Escort Service. Tefe (0) 20-255191. 

VtB#JA ESCORT - AGENCY 

T& 37 52 39 

VIENNA STUDENT ESCORT service. 
Contact' 83 63 W. Credit cards ae- 


A-AMEBfCAN onf Service Every- 
where? 800-237-0692/81 3-921-794*. 


ESCORTS & GUIDES 


LONDON TOWN ESCORT Service, 
Centred Hecehrow / Gatwidc. Tele- 
phonfc 01-727 7886. 


AMSTERDAM BERNADETTE MALE 
and Fe male Exert Service. fO] 20- 
327799. 


NEW YORK -BEST ESCORT 4 Guide 
Service. 2J2A562C0& Major credit 
cords oempted. 


DUSSEIDORF - COLOGNE - BONN- 
Baen. Pom'i escort & travel service. 
AS ere* conk 0211-39 50 66 


COPENHAGEN/ Stockholm Mae Scan- 
djnowoCgcrt Service. 145)01 -54 1706 
COPENHAGEN Cosmopofiran Escort 
Service Tefc (4S) 02-852341 


DOMINA JADE GBCVA Ewart Ser- 
vice. Teh 022 / 31 26 71 


DOM UNIQUE ESCORT SERVICE. 
London 4Q2 1963 or 289 7972 


LONDON BUKA ESCORT Service. 
Tet 01-245 1017. 


NAIROBI - PRINCESS Escort Service. 
Tet 720 721. 


SflH LONDON SCANDINAVIAN Es- 
cort Service. Tel: 01-589 3177 


BRUSSELS. CHANTAL ESCORT Ser- 
vice; Tell 02/520 23 65. 


LONDON ORIENTAL GUR)E Service: 
Tel: 01-243 1442 


VIENNA XANADU ESCORT Service. 
Telephone: 75 g 20. 


FRANKFURT POLAND ESCORT Ser- 
vice, T* 069/634} 59. 


FRAMGURT - PETRA Escort & Travel 

Service. TaL 069 / 68 24 05 


LONDON QPR.Y JAPANESE ESCORT 
Service. Tab 01 821 0527. 


TWIN SKTBK ESCORT S9VHS. 

London. TeL2» -4425. 


LONDON TRUDBE ESCORT Service. 


MLMCH - SECRET ESCORT & Guide 
Semite. Tel: 0397 44 86 038. 


AfflOEBCOST SERVICE Heathrow, 
Gatwidc. London 01 -751 3326 


FfiANKRffir AREA SMONES escort 
and travel service. Tel 62 68 05. 


U3MX3N PARK LANE Escort Service. 
TeL 01-821 0283 __ 


MUMCH - BAVAJUAN ESCORT Ser- 
vice. Tefe 089/35 98 914. 


AMSTERDAM ROSffA Escort Service. 
(0| 20-362833. 


FRANKFURT, SUSAMCS ESCORT 
Service. Tri: 069/84 48 75 or SI 4876. 


RANKRJET “TOP TBT Escort Ser- 
vice 059/59-60-52. 


FRANKFURT -EVA'S ESCORT Straw 
d service. Tet 069/44 77 75 


ESCORTS & GUIDES 


LONDON, HEATHROW VIVUM Es- 
cort Service. Tek 01-385 7571 

LOFTON AISNA CONTINENTAL 

Escort Service. Tefe 01-724 9988 

NEW YORK. MIA & Gabriele Escort 
Service 212-2234870 Creefit Cards 

VIENNA • DESIREE Escort Servian 25- 
15-243. from 8 p.m. 52-29-16. 

BSU 5 Sa 5 . ANN ESCORT Sennra. Tefe 
02-733 BS 47. CrerSt cords oocepted. 

CRISTA, LONDON SCANDINAVIAN 
Escort Service. B34 0891. 

KAREN FRANKFURT BCORT Service 
Tel: 069/88-62-88 or 069/59 50 46 

MADRID. NEW LOOK Escort & Guide 
service. 250 79 95. Cords. 

VIENNA YOUNG ESCORT Service. 
Tefc 83 33 71 

AMSTERDAM FOUR ROSES Escort 
Service (OJ 20-964376 

BERLIN - MOMCKCS ESCORT & 
Trove! Service, tefe 030/89 12 319 

DUSSBDORF - Hanover - Cologne 
Enqfish Escort Service 0211/383141 

MUNICH REMEMBER ESCORT Ser- 
vice. Tet 91 23 14 

« * ZURICH •* ST. AMOUR Escort & 
gude service. 01/ SI 27 53. 

BRUSSELS MICHELLE ESCORT raid 
nude service. Tefe 733 07 98 



DOMNA AMSTERDAM ESCORT 

Guide Service. Tefe (020) 762842 

FRANKHATJB4NY ESCORT & travel 
service. 069/5572-10. Credit cords. 

FRANKHJBT/ MUNICH M de Escort 
Serv«. 069/386441 8. 089/3518226. 



NEW YORK, CANDICE Escort Service. 
Tel: 212464 2175. 

STOCKHOLM ESCORT 6 GUIDE Ser- 
vice. 6pm - 1 1pm. Tet 68 34 68. 

MADRID IMPACT esaxt and guide 
service. MuhftnguaL 261 4142 

LONDON ESCORT AGENCY. 
Tefc 935 5339. 

LONDON ESCORT SBWICE Tefe 937 
6574. 

ATHENS ESCORT AM) GURX Ser- 
vice. Tefc 8086194. 


LONDON GENIE ESCORT Service. 
Teh 370 7151. 


share for each Cope ordinary share, 
valuing each Cope share at about 
360 pence and Cope as a whole at 
about £143 million ($206 million). 

Hilton international, a subsidiary 
of Traosworid Coro., will operate a 
new 57-million-aollar ($40- mil- 
lion), 273-room luxury hotel in 
Cairns, Australia, in northern 
Queensland. Construction is to 
start later this year and completion 
is expected by March 1986. 

Peko-WaDsend Ltd. of Australia 
proposes to offer a cash alternative 
of 80 cents (56 UJS. cents) a share 
in its bid for shares outstanding of 
Peko Oil Ltd. it does not hold, in 
addition to the one-for-six share 
swap offer announced a week ago. 
The cash offer compares with Peko 
Oil’s market price of 85 cents. 

Sealion Hotels Ltd. shares were 
suspended from trading Monday 
on the Stock Exchange of Singa- 
pore at tiie company’s request. 
Standard Chartered Bank Ltd. put 
the company's share-dealing unit, 
Sealion Investments Pie- into re- 
ceivership on Friday. Sealion Ho- 
tels* main asset is the Hyatt Regen- 
cy Hotel. 

Texaco Inc. has filed a notice of 

Inland Steel 
Plans Change 
In Structure 

By Steven Greenhouse 

New York Tima Service 

CHICAGO — Inland Steel Co- 
the fourth-largest US. steelmaker, 
has announced that its board of 
directors has adopted a plan to 
change its corporate structure to 
that of a holding company. 

The Chicago-based company 
said Monday that the change 
would make it easier for Inland to 
oiler new businesses and form 
joint ventures or other combina- 
tions with third parties. Inland also 
said it would sell three million 
shares of common stock. 

In its filing with the Securities 
and Exchange Commission it said 
it might seek to acquire J.M. Tull 
Industries, a sted service-center 
company, based in Ncrrcross, Geor- 
gia, that would give it a base for 
expanding into the southeastern 
United States. 

Many analysts have urged In- 
land to diversify in light of the 
company’s four consecutive years 
of losses and the difficult outlook 
for the steel industry. 

Inland also disclosed that it was 
expecting losses in its first quarter. 

“Basically they appear to be set- 
ting up a structure similar to the 
one National lutergroup set up that 
will give them flexibility to acquire, 
divest and juggle assets,” said John 
G Tumazos, an analyst with Op- 
penheimer & Co. “It doesn't neces- 
sarily mean they're going to do 
anything, but it gives them the free- 

>m to." 

National Intergroup sold 50 per- 
cent of its steel subsidiary to Nip- 
pon Kokan of Japan and said last 
week that it would seek to sell or 
spin off the other half. 

Inland said continued losses dur- 


lnland’s projection of a quarterly 
of as much as $40 million sur- 


I eland said the new holding 


The holding-company plan is 


April 23, Inland said. 


appeal of a Texas court ruling that 
it must pay PennzoQ Co. $1 1.1 bil- 
lion for deliberately interfering in a 
1984 merger of Pennzoil and Getty 
Oil Co. A Houston jury last year 
ordered Texaco to pay $1033 bil- 
lion in damages to Pennzoil, and a 
judge added $600 million in inter- 
est charges. 

United Technologies Corp.’s 
Pratt & Whitney subsidiary has re- 
ceived an order from Japan Air 
Lines for 16 JT9D engines, valued 
at $85 million, to power four re- 
cently purchased Boeing 747 air- 
craft. Delivery will begin this year 
and be completed by 1987. 

Vantona Viyefla PLC said its 
£7I9-miIIion ($1.04-bfilion) offer 
For Coats Patous PLC was wholly 
unconditional, with Vantona now 
owning 67 percent of Coats. Van- 
tona said it received acceptances in 
respect of 175.83 million ordinary 
shares, or 63.4 percent of the ordi- 
nary issued share capital Vantona 
owned 3.6 percent of Coats before 
the bid. 

WestingboDse Electric Corp. will 
join the regional government of 
Andalusia to make civil helicopters 
at Cordoba in southern Spain, a 
source said. A company called He- 
licar will produce a prototype by 
the end of this year. Westinghouse 
will have 60 percent and Andalusia 
40 percent 


InierHaiietiul Herald Tribune 

LONDON — Guinness PLC, 
the London-based brewer, has 
formed a new international divi- 
sion integrating activities of Guin- 
ness Overseas Ltd. and Guinness 
Exports & Development Ltd. 

John Davies, formerly regional 
Far East managing director for 
Beech am International, has been 
named managing director, coordi- 
nating all markets outside the Unit- 
ed States, the United Kingdom and 
Ireland. 

David Burdiu, who was manag- 
ing director of Guinness Overseas 
Ltd., has been appointed executive 
chairman or Guinness Malaysia 
Bhd. He replaces Tony Nowell, 
who will return to the Uni Led King- 
dom later this year to take up a 
senior appointment. 

Hantischfeger Corp. said Henry 
Harnischfeger, 65, is retiring as 
chairman after 45 years with the 
company. The company said that 
the move was the completion or a 
management-succession plan an- 
nounced in May, when William W. 
Goessel was named chief executive. 
Mr. Goessel, 58. was elected to re- 
place Mr. Harnischfeger, the com- 
pany said. Mr. Harnischfeger is the 
namesake and grandson of the 
company's founder. He joined the 
company as a machine-erecting ap- 
prentice; he became president in 
1959, succeeding his father. 

Fox boro Co. said Gary K. Willis 
has been named president, suc- 
ceeding Earle W. Pitt, who remains 
chairman and chief executive. 

Industrial Bank of Japan Asia 
Ltd., the Japanese merchant bank, 
said Shusai Nagai, former director 
and joint general manager of IBJ 
Asia in Hong Kong, has been 
named senior manager of the 
bank’s international finance de- 
partment in Tokyo. His replace- 
ment. Hiroshi Kitagawa, formerly 
manage r of business development 
in Tokyo, joins Kazuyoshi Masuda 
as joint general manager. 

The Chicago Board Options Ex- 
change, which handles options on 
major listed U.S. securities and for- 
eign currencies, has opened its first 
European office in London. Jonelle 
J. Daniels, former senior sales exec- 
utive at Banking World Ltd., will 
head the new office as specialist, 
institutional services. 


To Our Readers 

Please send information 
about management changes to: 
Business People 
International Herald Tribune 
Room 501 -S Bracken House 
10 Cannon Street 
London EC4P4BY 
England 

Telex 262009 (IHTLON) 


ITT Corp. has named Wayne J. 
Stater, foimer ITT regional "direc- 
tor for Egypt and the Sudan, as 
group general manager for ITT Af- 
rica and the Middle East. Mr. 
Stater, who has been with ITT since 
1968, is bring succeeded by Ray- 
mond C. Moll. Mr. Mott, formerly 
marketing executive for Africa and 
the Middle East, joined the diversi- 
fied telecommunications company 
in 1975. 

SAC international PLC, the Brit- 
ish design-engineering company, 
has named Brian Trubshaw, first 
British test flight pilot of the Brit- 
ish-assembled Concorde, as its 
aerospace consultant. He was for- 
merly divisional director and gen- 
eral manager of British Aerospace 
PLCs civil division. 

National Westminster Bank PLC 
has appointed Alan Pain senior ex- 
ecutive of the bank's treasurer's de- 
partment, international division. 
Mr. Pain was previously senior 
manager (foreign exchange) of the 
bank’s World Money Center. 

The Channel Tunnel Group said 
that Quentin Morris, group adviser 
on financial matters, left at the end 
of February upon completion of his 
contract. 

Laporte Industries (Holdings) 
PLC has appointed David Camp- 
bell as European manager or ns 
electronic products and services di- 
vision. Mr. Campbell, former man- 
aging director of the Micro-Image 
Technology Group, which Laporte 
acquired in 1983, will be succeeded 
by Andrew Hutchinson, group op- 
erations director for Micro-Image. 

Northern Foods PLC, the food- 
products manufacturer, said Kurt 
Haslinger has been named to its 
board as a non-executive director, 
effective April 1. Mr. Haslinger was 
formerly deputy chairman of 
Rowntroe Mackintosh PLC. 


2 WOTS TO MAKE 
SI11COM VALLEY 
BUSINESS CONNECTIONS: 

1. Co There. 

2. Call Arnold Comez. 
Established business law office for the 
electronics community since 1972. 
Nowyou can have an immediate 
presence in the high-tech capital 
of (he world. 

Amok) L Coxmz 

A P rofrw i wtt l Law Corporation 
333 West Maude Avenue. State 101 
Simnyraic. Cafifonua 9M86 USA 
Plume (40873W700 
Ka(4tei73JM343 THa 62902643 


Banque Vernes 
Sc Commerciale de Paris 


The 1985 accounts were approved on February 25, 1986 by the Board af 
Directors chaired by Mr. Gilbert LASrARGUES. 

Total assets amount to F.Fr. 13,914 million compared with F.Fr. 14,843 
million at December 31, 1984, this difference not due to the falling activity 
but due to the fall of the dollar. 

Net banking income amounts to F.Fr. 469.7 million compared to F.Fr. 430.6 
million in 1984, a 9.1% rise due to on increase in net interest income and 
commas ions. 

The current gross operating profit was 32% up on the previous year. After 
allowance for depredations, provisions and exceptional item, net result was 
F.Fr. 2 million compared with a loss of F.Fr. 369.8 million in 1 984. 

The Chairman underlined the significance of these results, which should mork 
an important stage in the Bank's development. 

He also recalled that, in accordance with the initial agreements, 1 00% of the 
Bank's capital will be held by the Compagrw Ftncndere de Suez taking effect 
on March 5, 1986, following approval by its general meeting of the transfer 
of the government's remaining shareholding in the capital of the Bank. 


INTERNATIONAL BUSINESS OPPORTUNITIES 


If 


Need a Swiss 
Business Base? 

Come to the International 
Office in Zurichl We provide 
you with competent and 
confidential 

Business Services 

e Doml citation Address 

• Company Representation 

• Operational Executive 
Office, daily monthly 

• Market Advisory Services 

• Company Formation 
Write or Call 

International Office 

Rennweg 32, CH-8001 Zurich 
Phone 01/214 61 11 
"felex 812 656 inof 


= Loss of Hair? = 
Boldness? 

TVm raffion $ deal! 

Distributor* wanted. 

You may forget anything you 
have heard about hair restoring 
so far. 

We have the "miraculous cure". 
Mentioned in Press, TV and radio. 
Distributor! wanted for Belgium, 
France, Greece, Holy, Portugal, 
Spain, Canada, U.S.A- and Ja- 
pan, Specially suitable for Moil 
Order Company: 

Please send deiaMqppBcation to: 

MSE, P.O. Box 401226, 
O-8000 Munched 40, 

West G ermany. 

= Tatou 5216469 ime d. == 


IMPORTANT NOTICE 

A CURE FOR DYING AND AILING 
TREES, WOODY PLANTS 

A solution for one of the world's most pressing ecological 
problems is finally at hand. An extraordinary innovative 
product that after years of research has been tested and 
verified by official authorities. Dynamic sales and represen- 
tatives sought worldwide. 

SAVA International Produlctionsgesellschaft mbH 
Grofie Belichen 8, D-2000 Hamburg 36. 

TeL: (040) 35 30 41-43. Tlx.: 2161757 SAVA D. 
Fax: 35 30 44. 


In -Roussillon on franco-spanish border, private 
person sells 260 constructive acres for any touristic 
and entertainment scheme. 

Estate located between sea (Custa Brava) and mountains 
(Pyrenees i including XVIlth century entirely renovated farmhouse, 
gastronomic restaurant, horse-riding centre and 200 acres of 
grounds for shooting all year round. Price : 10 million FF with 
possible credit from seller. Full information with photographs from: 

Mr. Normand. Tel. : 68 5^ 52 36 (after 7 p.m.) 68 39 54 30. 
Domaine de la Nantille 06260 St-Laurent-de-Cenians. 


T.M.R. 


ELECTRONICS LTD. 

Manufacturer electronic cash regis- 
ters (ECRS)and sophisticated , com- 
puterised. for supermarkets and de- 
partment Marex 

Visit us at Hanover Fair 

CEBIT 

Hull 4, Stand 1129-1224. 


Cowart TJVUL El e ctr o nics 
P.O.B. 2324, Haifa, IsraeL 
TeL- (9724) 725386, 724319. 
Tbw 45184 MRPOS. 



if UNIQUE OPPORTUNITY ^ 

535,000 investment 
units totalling $1.8 M 
required for 14 months. 
Fully secured, and Bank 
guaranteed by C/D, for beachside 
aparthotel project on The Costa 
Blanca of Spain. With a potential 
37.1% + return on capital. 

Ml tinfoils and specification from : 
Arthur R. Bvy (as Principal), 
lifetime Holiday Investments, 
c/o Gold, Raymond & Co., 
Chartered Accountants, 

23, Margaret St., London, W.l. 
Tel.: (0903) 212118/775076. 


F 20 % PER ANNUM =n 
PAID ON SECURED 
LOAN CAPITAL 

Up to One Million Pounds Ster- 
ling or equivalent in U.S. Dal- 
ian, capital required for U-K. 
Property Developments, se- 
cured by legal charge on residen- 
tial property developments in 
Lonoon Area. Cine year term, 
renewable by agreement. 

Derails of developments, and 
amount of loan capital available: 

Box 034387, 1.H.T, 

63 Long Acre, London 
WC2E 9 JH, United Kingdom. 


INTERNATIONAL BUSINESS 
OPPORTITIVITIES 

Appears every 
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3 ’ f: Agricultural reforms arc already be- 
: i \ ' ig tested , heard officials and farm- 
j- "rs alike using phrases such as “cost 

Analysis,” “streamlined labor 
v Agrees" rad “consumer d emand . " 
r .j Bat with one eye on the party 
: r ' ard-liners, they also talk about 
sj ^socialist accounting^ and describe 
• . ‘^.-living money as a “revolutionary 
■]' \ ^cdviqp.** 

■'! jt- v The Vietnamese say their mod- 
/: . " Is, particularly for incentive sys- 
‘ ; ans and euouraging- private ini- 

■ • Native are the Soviet Union, 
i : £ Mi^toiy or East Germany. They 
: 'S ’( .> oufihat many young Vietnamese 
* ! '- ;L, ork or are educated in Soviet-bloc 
countries. 

Foreign diplomats here say Ha- 
’j ; . oi - has been watching Bering’s 

1 - :1 regress very carefully. Just as in 

4 ; : hrna the Vietnamese say, fanners 
. ere are beginning to improve their 

-ves at a pace unknown to city 
.. wellers. Under a five-year-old ex- 
.Jj -'erimental “contract” system of 

- ‘inning, production of foodstuffs 
::ver an agreed amount can be dis- 

— ^~'osed of by the individual farmer 
— bis cooperative: 

.!*'■ Reporters vis ting a cooperative 
/ inw in Hai Hung province were 
-• • :■ ' '.old that each fanner is also enti- 
: t . led to grow crops of bis choosing 
_ n 5 percent of the land he works 
\j j, yr the cooperative. Produce and 
"real from private plots is sold at 
.- ; .• . usy markets in rural towns. In 
;' ; .ane^ and freshness of food, a 
“ • j ; ; real m the countryside beats any- 
ring the best botds of Hanoi can 
Il^ffer. 

. Vietnamese planners have also 
' : een watching the trade patterns of 
. - . . rosperous aoo-Commumst neigh* 
ors, as some cf these countries — 

; ingapore, Malaysia, Indonesia 
■ ad Thailand, in particular — find 

. ic-*ovcrseas markets shrmlftng in 
sfKva world economy 

•7 ; Hanoi — or more often Ho Chi 

^ linh City, the former South Viet- 
-7 amese capital cri Saigon, which 
:-Jtains some economic indepen- 
snee — has been having some 
access at increasing trade with re- 
l ! ■■ onal countries looking for new 
- markets, de^nte an official boycott 
oked to Vietnam's continued oc- 
~ ■ ipation of Cambodia. 

.. /' Recent figures from the Thai 

- armors' Bank, one of Thailan d's 

- - ading financial institutions, show 
. , 'iat the Singapore business com- 

- ; iunity had almost doubled trade 


with Vietnam from 1980 to 1984, 
from S67 milHmi to S120 million. 
And an air cargo service was start- 
ed recently between Kuala Lumpur 
and Ho Chi Minh Gty. 

' There is no way to measure addi- 
tional income in smuggled goods. 
Many of the luxury items that find 
their way to Hanoi come from 
Bangkok or Singapore. Imported 
beer and- whisky found in hotels 
catering to foreigners frequently 
bear the label “Singapore duty not 
paid.** 

The Japanese, whose govern- 
ment also professes to follow an 
official embargo on aid, recently 
held a trade fair In Ho Chi Minn 
Gty for IS private companies. The 
companies were selling what a dip- 
lomat here described as exactly the 
kind of machinery the Vietnamese 
need in this stage of development: 


nee-harvesting equipment, small 
power generators and other simple, 
bnf critical, technology. 

. Japanese businessmen, who now 
get three- to six-month visas from 
Hanoi, are hoping to be able to 
move in permanently next year, a 
diplomat said. 

Vietnam's biggest drawbacks to 
increased trade, diplomats say, in- 
dude its lack of hard -currency re- 
serves to pay for imports or to buy 
needed technology, a poor trans- 
portation system and whaL a Euro- 
pean resident of Hanoi described 
as “no sense at all of bow to male- a 
profit" 

“What Vietnam has not got” the 
source said, “is a cadre of highly 
educated, free- market economists 
— usually American-trained — like 
those who have guided develop- 
ment in the rest of Asia.” 
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Dollar Drifts Lower in Europe, U.S. 


Testing Those Most at Risk 


(Cootinaed from Page 13) 
nance company that also prorides 
drilling crews to offshore oil rigs. “I 
believe that there are psychological 
tests that can indicate diat a person 
is too risk-prone for this specific 
joK” 

According to Dietsmann, be- 
tween 1980 and 1984 there were 25 
deaths and 677 injuries amongst 
offshore -workers in the British and 
Dutch sectors of the North Sea and 
90 percent of those accidents were 
cause by human error or negli- 
gence. 

“A lot of accidents result in lost 
fingers, hands and feet, and most of 
them occur because people don't 
pay attention while handling very 
heavy egitipment,” said Pablo Jo- 
nas of Dietsmann. “We want to 


Declining Palm Oil Prices 

Return 

JAKARTA — Indonesia’s state 
plantations have been selling their 
crude palm oil al a loss because of 
high production costs and falling 
world prices, the daily newspaper 
Jayakarta said Tuesday. Quoting 
Agriculture Ministry sources, it 
said that plantations are now sell- 
ing their output at the world price 
of $160 a metric ton in the face of 
production costs of about $ 200 . 


find out what it is that distracts 
than. 

“So far, nobody in the oil indus- 
try has paid any attention to psy- 
chological factors. Yet on the rig, 
the danger is always present. It is 
amazing there have never bear 
stricter rules about hiring people. 
The people on the front line should 
be more important than our execu- 
tives” 

As a result of the University of 
Manchester's preliminary study, 
Die tsmann is planning to introduce 
psychological testing for offshore 
workers. 


Dollar Buying Faealutw 
la Indonesia on Rumors 

Reuters 

JAKARTA — Dollar buying on 
Indonesia’s foreign-exchange mar- 
ket continued to escalate Tuesday, 
fueled by rumors of a possible de- 
valuation of the rupiah despite re- 
peated government denials, a Bank 

Indonesia Sp okesman said. 

Volume at tlus bank’s foreign- 
exchange division was $97.8 mO- 
. lion, compared with $86.7 million 
Monday and an average of about 
$45 milli on before the surge began 
last' week, the bank reported. The 
rupiah was valued at 1,129X0 to 
the dollar on Monday. 


The Associated Press 

WASHINGTON — The Spanish and Portuguese memberships in 
the European Community should not significantly harm U.S. export- 
ers of farm products, according to an EC delegation. 

The delegation said in a statement released here that the United 
Stales would lose only some of its sales, and that the 12 members of 
the EC would compensate U.S. business for the losses. 

“While some U.S. farm exports may be adversely affected, others 
will benefit,” the statement said. “In any case, U.S. manufacturers 
will benefit because the communities’ industrial tariffs are much 
lower than those of Spain and Portugal.” 

Last Wednesday, 20 members of the Senate wrote to President- 
Ronald Reagan, saying that at least $900 million in U.S. exports were 
in danger. They urged an immediate imposition of limits on European 
exports to the United States. 

David Hegwood, an Agriculture Department official who deals 
with international trade issues, said in a telephone interview that rules 
in Spain and Portugal could result in the United States losing about 
$500 million dollars worth of U.S. sales this year. Losses will shrink if 
Spain resumes buying U.S. corn and sorghum in 1987, be said. 

Mr. Hegwood said talks on compensation for these losses may be 
lumped with negotiations due in the fall on another $2 billion worth of 
U.S. farm trade. 

An envoy for the U.S. trade representative, Clayton K. Yeutter, was 
at EC headquarters in Brussels last week to press for negotiations on 
compensation for losses in the U.S. sales to Spain and Portugal. 

EC officials want to go through procedures laid down by the 
General Agreement on Tariffs and Trade, which take longer. 


Compiled by Our Staff From Dispatches 

NEW YORK — The dollar 
drifted lower Tuesday as dealers 
backed off after Monday's sharp 
rally. But a prediction of firmer oil 
prices sparked some late buying. 

Dealers said the dollar, which 
bad posted a sharp advance on 
Monday, fell early iQ the day in 
New York when Preston Martin, 
vice chairman of the Federal Re- 
serve Board, said further declines 
in interest rates might be necessary 
to stimulate the UJS. economy. 

But dealers said there was some 
late buying after a widely followed 
energy analyst predicted that oil 
prices would firm. 

William Randol, analyst at First 
Boston Corp. in New York, said he 
believes that oil prices have bot- 
tomed out and that the Organiza- 
tion of Petroleum Exporting Coun- 
tries will decide on an accord to 
restrain production within three 
months if not at its emergency sum- 
mit this weekend. 

“Trading was hectic in the morn- 
ing, and people seemed to be will- 
ing to sell the dollar, but with the 
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possibility of higher oil prices they 
pulled back,” a New York dealer 
said. With most world oQ paid for 
in dollars, higher prices create a 
built-in demand for the currency. 

Trading quieted down in the af- 
ternoon to leave the dollar mostly 
lower on the day, dealers said. 

In New York, the dollar slipped 
to 22620 Deutsche marks from 
2.2783 there on Monday; to 6.9600 
French Francs from 7.0100; to 
1.9180 Swiss francs from 1.9330, 
and to 179.70 yen from 180.30. 

In earlier trading in Europe, the 
dollar slipped in London to 22658 
DM from a trading high of 22815 
and Monday’s dose of 22793. It 
also declined there to 179.75 yen 


from 1 80.65 on Monday and I S0.45 
at the close in Tokyo. 

Dealers there noted that the dol- 
lar was unable to breach a key chan 
point of 228 DM during the ses- 
sion, despite several attempts on 
heavy buying interest. 

2n other European markets 
Tuesday, the dollar was fixed at 
midafternoon in Frankfurt at 
22739 DM, virtually unchanged 
from 2.2710 there at’ the Monday 
fixing, and at 7.0035 French francs 
in Paris, up from 6.9780. 

In Zurich, the dollar closed at 
1.9220 Swiss francs, down from 
1.9380 there on Monday. 

The British pound, meanwhile, 
firmed as the dollar declined. 

Sterling closed in London at 
SI. 4565, up from $1.4470 at the 
opening and $1.4420 at the Mon- 
day close, and at 32995 DM, up 
from 32900. 

It continued to advance in later 
U.S. trading, rising to SI. 4625 at 
the close in New York from 
$1.4465 there on Monday. 

(Reuters, UP ] . IHT) 


Company U.S. Companies ^ EUROMARKETS 

Results Forecast 8% Rise — — — 

In Plant Spending Nondollar Issues Hein Give Boost to Market 
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Revenue ana prvilts or tosses, to 
millions, are In local currencies unless 
omerwlse lamented. 


Britain 

Utd Biscuits Hdg 

Year 1985 

Revenue — 1,900. 

Prrtax Net 10U 

Per Shore 0.191 


Imperial Bk of Commerce 

IrtQw. ItU 1985 

Profits B7 JJ &5-5 

Per Share 040 048 

SmA Africa 

De Beers Cons. Mines 

Yea 1985 ) 9S4 

Profits 1,04a. UXO 

Per Shore 2M i J9 

United State* 

Fluor 

litQuv. 1986 1985 

- 1.100. 0275 

Net Income 664 (0)326 

Per Shore U» — 

a: loss. Nets Include gain of S24. 1 mil- 
lion vs Z3 million. 19S5 net also In- 
cludes charge or SAW million. 

Sun Chemical 

44h Oear. 1985 1984 

P_ev*fKir — 239.77 22136 

Ntt Income (o)4J2 1034 

Per Shore — 132 

Yea 1985 1984 

Revenue S8346 • 172.95 

Net Income 607 7Z22 

Per Share 052 123 

a: loss. Net s Include losses ofSSJ mil- 
lion vs 5300,000 In Quarters and of SIOlI 
million vs 5500000 In years. 


United Press Imanotional 

NEW YORK — Supported by 
improved business conditions, the 
1.CK30 largest U.S. manufacturers 
expect to increase spending for new 
plants and equipment by S percent 
this year, to $108 billion ffom an 
estimated $100 billion in 1985, the 
Conference Board said Tuesday. 

New capital appropriations 
climbed to S27.5 binion in the final 
quarter of 1985 from $242 billion 
in the third quarter, the business- 
sponsored research group said. The 
increase followed two consecutive 
quarterly declines. 

“The upward shift in expected 
spending coincides with signs of 
improvement in the manufacturing 
sector,” said Douglas Cliggott, a 
Conference Board economist. 

“During recent months, manu- 
facturers' new orders and ship- 
ments have risen, employment has 
increased, and the decline in capac- 
ity u tiliza tion has been reversed,” 
he said. 


By David Ress 

Reuters 

LONDON — The secondary 
market generally rose Tuesday, es- 
pecially nondollar issues. Sterling 
bonds rose as much as 1V4 points as 
investor and borrower interest in 
that sector picked up, dealers said. 

MeanwhQe, as dollar Eurobonds 
continued to lag behind strong 
gains in the domestic U.S. market, 
IC1 Finance Netherlands NV and 
Norsk Hydro launched 10-year is- 
sues, both paying 8 -percent cou- 
pons, which dealers said were tight- 
ly priced. 

On Monday, Volvo became the 
first borrower in a decade to pay 
less than 8 percent with fixed-rate 
dollar bonds. 

Volvo’s 2Vi-year bond firmed 
Tuesday, to a discount of 85 basis 
points, well within its 1 %-percent 
fees, while the ICI issue was bid at a 
discount of 1 %, just inside total fees 
of 2 percent 


Dealers said the issue, guaran- 
teed by Imperial Chemical Indus- 
tries PLC, yields about 35 basis 
points above comparable U.S. 
Treasury bonds at tins level. 

They said that this was a fairly 
narrow spread, given a general 
trend toward widening differentials 
between Eurodollar and domestic 
U-S. yields. 

The Norsk Hydro issue, 
launtdied late in the day, was not 
widely traded. Other dollar 
straights rose about l A poinL 

Sterling Eurobonds, meanwhile, 
buoyed by expectations of interest- 
rate cuts in Britain, outperformed 
the domestic British government 
bond market, as investors contin- 
ued to be attracted by the relatively 
high yields prevailing in the sector. 

Nationwide Building Society 
moved to tap the strong demand 
with a £7 5- million, 10 ^-percent, 
seven-year issue priced at 101 . the 
third building society to issue 


fixed-rate bonds since British au- 
4 thoriiies told the industry that in- 
terest-rate swaps would be permit- 
ted. 

The issue, which dealers said was 
very tightly priced, ended at a dis- 
count of P/i, just inside total fees. 

Bradford & Bingley Building So- 
ciety opted for floating-rate notes, 
paying 14 point above the three- 
month London interbank offered 
rate over 12 years. This issue ended 
bid at 99.81, well inside total fees of 
25 basis points. 

In other sectors, Canadian dollar 
bonds firmed as investors grew 
more confident that the currency 
had stabilized. Wide yield spreads 
over Euxo-U.S. dollar and domestic 
Canadian bonds also prompted 
strong demand. 

With demand in this sector ris- 
ing, Chrysler Credit Canada Ltd. 
issued a 75-miIlion-dollar, 10-per- 
cent bond issue, due 1991. It ended 
inside fees at a discount of 1 %. 
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Sales rfoures are unaffldai. Yearly highs ana laws reflect 
me previews weeks plus the current week, but not the latest 
tracflno flay. Where a wilt or stock dividend amounting to 25 
percent or more has been paid, the year's high-low range and 
dividend are shown for the new stock only. Unless otherwise 
noted, rates oi dividends one annual disbursements based on 
the latest declaration. 

o-”dfvfdend abo extra (31. b— annual rate of dtvidene olus 
stack dividend. «— liquidating dividend, old — called, a— 
newyearlv law.e— dividend declared or do Id in preceding 12 
months a— dividend in Canadian funds, subleet to 15% 
ilgrcf jjft*ence_ tax. I— dlvUend declared after som-up or 
stack dividend. I — dividend 0o>d this vear, omitted, deterred, 
or no odkn taken at latest dividend meeting, k —dividend 
2* stared or void mb year, on acarmulallve Issue wish divi- 
dends in arrears, n — new bso* In the past 52 weeks. The hlgh- 
r “** ft® 1 "* “fth the Stan at trading, nd — next dov 
Ml very. P/E -price-earnings ratio, r — dividend declared 
y.Pft j ■ f l - 12r U2r , J ,s ' p,u * Ttar* dividend, s — stock 

relit. Dividend begins with date of reltf. sis — sale*, t — divi- 
dend paid bt stack to oraceaTng 12 months, estimated cash 
value on ex-dividend or exHflstrlbullon date, u ~ new veorvr 
high, v— Irani no halted, vl— fai bankruptcy or receivership 
orbelng reorganized under the Bankruptcy Pci. or securities 
assumed bV Such comwnles. wd— when distributed, wl — 
emen issued, ww— with warrants, e — ex-divided or ex- 
nBms. oars eA*Gi3fr1tK/1ton. xw — without warrants, y — 
ex-di vktena «fi0 Mica In fwIL vld — yield- x— sales In fuji 
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SOUND-SHADOWS OF THE NEW 
WORLD 


There was a tendency to Mocemate 4* 
\ ■ - one’s hands and learning a can, 

, timing , rather thm on a cadem i c 



1 Mulligrubs 
6 Sting 
10 Steep rock 

14 Spanish 
province 

15 Rich material 

16 Hearty's 
companion 

17 Shopping 
places 

18" la 

Douce" 

19 Not in use 

20 Show no 
anxiety 

22 Falsifies 

23 Playwright 
Coward 

24 Antiseptic 
20 Tail 
30 Tinker lo- 

32 Stanley 
Steamer, e.g. 

33 Saarinen 

35 Cop 

39 Coffee residue 
41 Vocation 

43 Court excuse 

44 Pastries 

46 Rocco’s 
•‘Halt!’ 

47 Actor Harold 
49 Sri Lanka, 

previously 
51 Meryl from 
Summit, N.J. 


By Ved Mehta. 430 pages. $17.95. 

W. W. Horton & Co., 500 Fifth Avenue, 
New York, N. Y. 10110 L 

Reviewed by. Herbert Mitgang- 

I N the <rauinuh^g muldvotume story about 
himself, his parents and the modem evota~ 
tion at India, which may yet turn out to be 
longer th tm standard biographies of monarcBS 
and presidents, Ved Mehta now moves to ins 
adolescence in the United States. “Sound- 
Shadows of the New World” could be the most 
accessible book thus far in the saga op the 
Mehta family , relatives and friends. The tide is 
revealing; it refers to the echoes and sensations 
that enable a blind jpersoa to penetrate the 
dark world around him. - 
. How these sounds and shadows are per- 
ceived by the lS-year-old from. Simla, In d ia, 
while adjusting to fife and studies at the Arkan- 
sas School for the Blind in little Rode, should 
be of some interest to admirers of his writings. 
Here are the beginnings of the training that 
Mehta to become a prolific author 
who, remarkably, could go outside hijnsdf and 
his memory to do reportage, with the help of 
assistants. 

Since he came from a class-conscious soci- 
ety, Mehta and his father w er e w orried that the 
Arkansas school might be only for blacks — 
“and so perhaps unsuitably poor for me,” be 
writes. A student from Little Rode told him, 
“You ain’t white.” Offended, he replied, “My 
people are not dark-skinned, like the Dravkh- 
ansm South India. We’re fair-skinned Aryans 
— we coidc from the north." The other student 
would not buy his explanation: “Here you’re 
just white or not white, and I can see that yon 
ain’t while.” In the early 1950s, blacks, whether 
they were blind or not, attended separate 
schools in Little Rock. • 

But the blind and near-bhnd ur the school 
had other things to think about than race. 
There were many practical lessons in mobility. 
Through training, “facial vision” developed so 
that the blind students sensed obstacles and 
how to walk in traffic. Posture became 
im p ortant: keeping the head up and the back 
slightly arched so that an unexpected blow 
would not be to the sk ul l. 


such as piano tuning, ratter U»a on acanmuc 

**gteSS=KS 

XJwSw know awe about haoffite 

COTsritutk^tbedasa£S,ttaAh<HWlMv^L 

Bodks woe available .m Braffle^ stones were 
read to the students in. the dassraura.M^ita- 
SLed a typewrit* and . 

disappear throughout ^botA-Unfortn- 

naldyltbelettcrs and journal notes are 
jriftnriimtiae that are any^ng but ftousfon. 
their revdarion of daily fife. 


in 


Herbert Mitgang is on the 
York Times. 
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1 THEBOURNE SUPREMACY, toy Robert 

2 . Lffi^SwNWTTH LIONS, by K 

3 LAKE WOBEGON DAYS, by 
KtiBnc 


KmEoTUa 


4 THE MAMMOTH HUNTERS, by Je*n 

M. And j- rr-r* 

5 CYCLOPS, tiy CE»c Osier 


7 THEHM&>M?S« TALE, by w 

Atwood — . 

a ANGELS OF SEPTEMBER, by * 


M.Giedcy ■ ; — — — 4C- 

9 THE LEBARON SECRET, by Stepbm. ^ ^ . 

10 rarVA^EAFFAIRS. by Judith Miss' 12* .'2', 
* ■“ 22 


II CONTACT, by Call Segan 
ToaUA-J 

•AL TOURIST, by Am* 


12 STONE 588, by Gerakl A- -Browne 

13 THE ACCIDENT 


15 ^ffi!®rt!S?IH®CRET t byltyiiia'Wl4- 

lace '■ i i— .. 6 


DanfcOe Sled . 


NONFICTION 


BUS 9 TO PARADISE, by Leo Eukagfia 
IACOCCA: An Autdbiogapty, b yLeeE*- 
cocca with WSHam Now 
YEAGER: An Antobwgai*y^by ChBdc' 
Yeager nM Loo lean* 


ADRIFT, by Sir 
GREED AND 


glory on -Wall 

STREET.by Ken Anletta 

5gi 


lAimcis 


Sotano to Pterions Pnzzle 

l«p|ail|m| 


DANCING IN THE LK3HT, by Srfriej 
Mad 


HOUSE, by Ttacy Kidder 

ON THE ROAD WITH. CHARLES 



ALT, by Cteries Kanh 
FRINGES 


KUR- 


10 THE 
GdtriQe 


OF PO WER; by John 


II A LTGHT IN THE ATTIC, byShd Srtwx- 

Ttrln 


12 THE GREAT Otr fY. by Robert Learner 

13 ELVIS AND ME. by FdadDm 


Praky . 




14 A PASSION FOR EXCELLENCE, by 
Tom Petal and Nancy Ansthr— — „ 

15 I NEVER PLAYED THE GAME, "by 
Howard CoeeS witb Peter Booveane — 
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ADVICE, Htnr-TO AND IBSOllANEOIJS 
FIT PCHlIJFE,byHj>rvieyEH*niondraad 


Marilyn Diamond . 
CAIXANETICS. 


SbJEc Btniw 


by Cmllan PSnckncy with 


WOMEN WHO LOVE TOO MUCH, by 
Robin Norwood 




vtfesei 1 ^ 

.j-tKrs c:'Sc.r ' 

Mfcr&Lv'sj.t 


4 23 


THEBEjHAPPY) ATTTrUDES.byRob- 
EAT TO SUCCEED^ by Robert 


4 foq? 


3 IB 
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BRIDGE 


T : 


By Alan Truscoct 


‘The water came back on, ano nfc real 

/VW0 ABOUT BEING ‘TURNED OFF { # 


GARFIELD 


I THAT SCRAMBLED WOftOOAME 
by Hand Arnold and Bob Lae 


Unscramble these tour Jianbku, 
one teltor to aacb square, lo farm 
four ordinary wonte. 


ROGAC 

’ 

* 



GHUDO 


_c 

m 


GRAYUS 


uz 

n 

JJ 



WE WRITERS HAVE AN 
UNCANNY ABILITY TO 
OBSERVE OURSELVES 
FROM AN OMNISCIENT 
POINT OF VIEW 


| 'AS THE HANPSOME CAT GAZEP 
UPON THE FOLLY OF LIFE 
ABOUT HIM HETQS5EP HIS HEAP 
BACK IN 
LAUGHTER... 
WA» JJA/UA* 



J?nv t *wra» 


MZ 
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O N the. diagramed deal 
East opened a borderline 
hand with one diamond. This 
would have been a hand of no 
interest, if his one no-trump 
rebid had ended the auction, 
but North chose to reopen 
with a double. 

The intention was to suggest 
a spade lead, but reopening is a 
risky buaness- when the oppo- 
nents have subsided in one no- 
trump and proved to be so 
here. ' 

When South retreated to 
two dubs, West pounced with 
a penalty doable. This action 
woald not occur to the average 
player but it had a great deal to 
recommend it: East-West cer- 
tainly had more Hnm half the 
highland strength, sad proba- 
bly six trumps between them; 
the potential loss was 90 and 
the potential gain, presumably, 


from 100 to 300.lt proved to* 
be even more. 


opening. I WI 

oubtfnl Nutt 


South ducked the 
diamond lead, a doubtf 
move, and East won and shift- 
ed to the trump nine This was 
docked to daamys queco and 
South was in trouble. He led a 
heart from dummy, .which 
proved to be a misguess. West 
won with the jack and knocked 
out (he diamond ace, knowing 
dial South could not reach his 
hand far a diamond ruff. 


points ou a part-score deal that 
seemed to offe r nothi ng, la the 
' iy, their teammate itt the 
orth seat played in one 
scaring 80, wfaen East 
tlo dmoseto opeiflie bid- 
ding. 


Another heart was led, and 
West took the ace and led a 
spade. This was ducked, and 
East was able to win, cadi the 
heart king and lead a trump. 
The kmg forced the ace, and 
West shifted back to dia- ' 
moods. The fourth round of 
diamonds pixanoted the dob. 
ten in the West hand. - ' 
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WHAT THEY -3AH7 
ABOUT THAT CRAZY 

entomologist. 


Mow arrange the dieted tattoos to 
tonti the surprise answer, aa sug- 
gested by the above cartoon. 
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(Answers tomorrow) 

JumbteK TOPAZ FOCUS OCCULT SNAPPY 
Answer. What kind ot glasses do foreign agents 
wear? — “SPY-rOCALS" 
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WbrM Stodk Markets 


Via Agence France- Presse March 11 

Oaring prica local curmtda unless otherwise indicated. 
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^S 00 Hagler and Ekams, Winners on Kimchouts, Set the Sta^ efor a Rematch 
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LAS VEGAS — Pushed hard by 
a determined John Mugabi, Mar- 
velous Marvin Hagler battered the. 
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r through the late rounds 
Monday nightbefore knocking him 
but at 1:29 of the lllh round to 
retain his undisputed middleweight 
ride. 

The victory, coupled with Tbom- 
' ! « as H earns’ s first-round knockout 
__ — -fcj|North American Boxing Federa- 

JLj5"X Sp7 t pTS, don champion James ^uler an 
— - -hour before, set up a planned 

— ‘ ** Hagler-Heams rematch — a sub- 

ject Hagler was ambivalent about 
after potting in a bruising night 
with Mugabi. 
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Thomas Hearns 

“There’s never a day. . . 


thought — ..This may be my last 
fight,” said Hagler just after the 
boat But later, showered and treat- 
ed for a bruised right eye, he 
backed off a bit “Tin not eammit- 
ting myself to anything now. I just 
got through with a tough fight. Let 
me' get home a put it together.” 

But there were few doubts that 
be would keep fighting, especially 
with more than $10 million await- 
ing him for another bout with 
Hearns, whom he knocked out in 
the ihizd round last April “Some- 
time in September we’re looking 
for a rematch," said promoter Bob 
Arum. 

Hearns has already signed for a 
rematch. "There’s never a day, a 
rimft . a minute throughout the day 
that- 1 don’t think about it,” said 
Hearns, who needed — and got — 
an impressive victory to keep that 
prospect alive. 

Hagler dominated, but had trou- 
ble putting away Mugabi, who at 
the end was trailing by three points 
on two judges’ cards and. by one on 
the card of the third. 

Fighting for the first time since 
his triumph over Hearns, Hagler 
started cautiously, throwing jabs 
and staying away from the Ugan- 
dan. 

Mugabi landed several shots to 
Hagler’s head early, but his punch- 
es were often wild and Hagler was 
able to get inside to land effective- 
ly- 

Midway through the sixth round 

wilf^flumes^ of*’ punches to^the 
head. But the challenger fought 
bade, and from that point until the 
beQ the two exchanged bombs- 
away haymakers. 

Hagler continued to pursue in 
the seventh, but the head shots that 
landed frequently didn’t seem to 
affect Mugabi. Hagler’s right eye 
began swelling shut in the ninth 
round, but Mugabi who had only 


Loser Sandoval Hospitalized 

The .Associated Press 

LAS VEGAS — Former World Boxing Association bantamweight 
champion Richard Sandoval r emaine d hospitalized Tuesday after 
bong knocked out by Gaby Canizales at 2:27 of the seventh round of 
their title bom here Monday. 

Sandoval was unconscious for 14 minutes according to Kazan 
Fathie, the ringside neurosurgeon. “He stopped breathing briefly,” 
Fathie said. "We were able to start him again by holding his jaws 
open.” Ringside physician Dr. Donald Romeo said the fighter had 
“swelling in the right posterior cerebdla area.” The hospital adminis- 
tered two CAT scans, and doctors said he was reacting wdL 

Camzales swarmed over Sandoval from the start, decking the 
champion in the first and fifth and three times in the seventh. “I hit 
him with everything I had," Canizales said. “The second time be was 
down [in the seventh] they should have stopped it 1 knew he was 
really hurt” Canizales upped his record to 33-2; Sandoval is 29-1. 


been that distance once before, be- straight hard rights that put Mu- 
gan to tire. gabi down. 

Hagler opened the 11th with a As Mugabi sat on the canvas, 
flurry that backed the challenger one hand clutching the ropes, ref cr- 
op, then connected with two rights, ee Mills Lane counted him out. 
followed by a left, and three Hagler ran his record to 62-2-2 


with 32 knockouts; Mugabfs re- 
cord is 26-1, with 26 knockouts. 

Earlier in the evening, Hearns 
had known he needed a blowout, 
and he produced one when he aid- 
ed Shuler’s 22-fight unbeaten string 
with a devastating knockout at 73 
seconds of the first round. 

Hagler’s 1985 knockout had 
raised some doubts, but "the one- 
year drought is definitely over,” 
said Hearns after his booming right 
band flattened the NABF champ. 

Hearns began a determined as- 
sault with a series of jabs. A left 
hook opened up Shuler and a right 
hand nearly a minute into the fight 
staggered hhn. He followed Shuler 
to a neutral comer and seconds 
lata floored him with the right 

“You want to stay only as long as 
you have to,” said Hearns, who 
improved his record to 41-2 with 35 
knockouts. "You want to get your 
work ova and go borne. If you can 
get out early, then you get out Why 
go three or four rounds if yon don’t 
have to?” | AP, UPI) 



fauhnUntHl Res IramoMnd 


Hagl er connected with a solid right to Mugabfs left jaw midway through the seventh round. 


With World Cup in Sight, Soccer Starts Defying Medical Odds 


Mavericks (l-for- 12 ) 
FinaMyDown Celtics 
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The Associated Press 
DALLAS — There couldn't 
vhave been a more unlikely evening 
for the Dallas Mavericks to finally 

NBA FOCUS 

„ beat the Boston Critics after six 
National Basketball League sea- 
son s of trying. 

Dallas's high-scoring Mark 
Aguirre was oat with the flu and 
Boston’s. Jany.Jii&J&t .the Re? 
union Arena record with 50 pomts. 
But the Mavericks clawed back 
from a 13-point deficit in the dos- 
- mg minutes to brick the Critics, 


now ” Blackman said. “We’ve al- 
ways had this hanging ova oar 
heads.” 

Dallas Coach Dick Motta said it 
“was going to come eventually 
whether I was the coach here or Rip 
Van Winkle. Bird put on a dmic 
and we woe fortunate to survive. 

“We defended Bird pretty 
good,” be said, laughing- “Oar vid- 
eo tape shows that he had to earn 
those points.” 

Of the 104-91 deficit with less 


Iiuenuukmai Herald Tribune 

LONDON — The surgeon's 
hour is gone. The Wald Cup is just 
1 1 weeks away, and phobias among 
managers with reason to doubt the 
fitness of key players are as preva- 
lent as Mexico City smog. 

Brazil, having managed to injure 
and operate on aging stars Zico, 
Fakao and Socrates in 1985, is in 
Europe for rehabilitation. The men 
may fed West Germany's chill this 
Wednesday and Hungary's on Sun- 
day, but defeat is of less conse- 
quence than Brazilian limbs* learn- 
ing to move again. Rhythm will 
come in the summer sunhtne. 

What Brazil has done, perhaps 
by default, is to gain time. Older 
players, early diagnosis, a winter's 
enforced rest 

Diego Maradona, as we have ob- 
served before, is too pricey a super- 
star to be afforded the luxury of 
orthopedic aid. He has needed it 
snee last July, but Naples needs 
him to perform week in and week 
ont to justify the immens e gamble 
of his $7 millio n acquisition fee. 

Maradona plays on, occasionally 
looking like the real thing, and Ar- 
gentina's manager, Carlos Bilardo, 
waits and worries. “I cannot help 
thinking about what happened 
with the West Goman captain, 
Kari-Hemz Rummenigge, in 1982 
in Spain,” Bilardo admits. “1 dread 
finding ourselves in the same situa- 
tion with Diego.” 

Rummenigge had begun the 
1982 tournament injured, had been 
injected to play through pain,' and 
was at half-pace during the defeat 


We needed him even though he felt- men should be allowed off the leash 

Unwell.” tO run again 

You might think there could be Li °y d McGrath and Mark Law- 
no dearer warning that being a renson, two English League players 
. - - special player can seriously damage who have sufferedrecmrmg shoid- 

Bryan Robson. England's tnspi- manger, said three a sportsman’s health. You might der dislocations, feel Robson will 

ration, has started seven games and 1 "*" "* 1 *" think the abated comebacks evi- need the shoulder surgically 

completed only three in the past KflR ITlTfllTFQ dence enough that the healing pro- pnmfd. After the first time, the 
five months. He tore a hamstring in . cess will not be short cut. shoulda can pop out 

etooto.ci^ back t^soai and yea rs ago. Robson the manager, no . Biuyraare not England, need- th^ tfanesfcfa year! but since I 
aggravated the injury, he next dam- rebt^faen added: “He shall be wg Robe's suigtug runs from it pinned and the ligaments 

mdfidd. Neither you nor 1 are tightened Tve had no problems.” 
Manchester United, paying this - ... 


Manager Henri Michel most offer epitome of English heart and soul 
in behalf of his captain. Michel and, when fit. extreme physical en- 
Flatini — are nothing to rircum- deavor. “Bryan is the sort who 
stances that are turning English would be first out of the trench 
hairs white. with a bayonet,” Bobby Robson. 


aged a calf muscle, thm wrenched niv captain as long as his legs hold 
an ankle and last week dislocated ^ 

The player’s Manchester United 


his shoulda for the second time in 
14 months. 

Robson is a victim of his own 
desire and of the impatience that 
he, his dub and his country show in 
repeatedly trying to rush nature. 

He is no Platini, but he is the 


manager, Ron Atkinson, was 
graphic afur a victory ova Arse- 
nal: “Robbo wanted to come off at 
halftime,” said his boss. “He was 
dying out there [with a sto mach 
bug], but we shoved him back ouL 


n- , , . . - Uvapod took a chance before 

wflhng lorry driver’s son SI 20,000 a vbe European Cup final Iasi May. It 
season * wm c^s and justrfymg ^ shoulda was 

the $125 million rnmal outlay for vulnerable, but it risked him and 
hmL the jam “popped." Only after a 


On the otha hand, none of us is 
qualified to say when or where an 
unquestionably brave leader of 


than five minutes left, Motta said ..... , - , 
“there was evray indication this "P * 

was going to be a bad night. But we 


Brazil's infirmity, Bflardo’s fear 



IhiVHi 


HwAnidKlha 

Bryan Robson (dark shirt, right), celebrating a goal against Fmland in a 1984 Worid Cup qualifier. 


«am Aar operation has Lawrenson 
overcome the debility. 

Bryan Robson sought expert ad- 
vice. “Operating is the only way," 
insisted surgeon Richard Credon. 
Given that Robson ducks no physi- 
cal confrontation, that for trim 
there is no such option as bolding, 
doctor's orders should surely be 
final. Are you joking? 

Tins is the Robson who left 
home at 15, a scrawny apprentice 
not quite 5 feet tall and 98 pounds 
(1.52 meters, 44.4 kilograms), the 
Robson fed on raw eggs, nrilk-and- 
sugar and Mackeson beer until he 
swelled ont to a full 5-Foot-10 and 
166. 

This is the Robson who in his 
teens impressed the same team 
manager Atkinson [when both 
were at an earlier dub. West Brom- 
wich Albion) by breaking a leg, 
returning prematurely and break- 
ing it again —and finally overcom- 
ing a third fracture. 

The same Robson who came 
back two weeks ago to lead En- 


gland in a friendly in Israel: lacking 
the kind of fitness only weeks of 
training can achieve, he neverthe- 
less scored both goals to rescue 
England from an embarrassing de- 
feat. 

This is the Robson, in his 29ih 
year and a veteran of 50 interna- 
tionals, who has never learned to 
curb the fighting spirit his mother 
says has always been in him “be- 
cause he was so little." 

He ain't little any more. He is the 
biggest thing in English soccer. His 
dub, fading after he’d taken it to a 
10-point lad, now wants to gam- 
ble. 

His national manager, probably 
realizing he has no choice, publidy 

S ves of Robson’s decision to 
the surgeon nicely but seek 
the quickest route back to action. 

“We must hope the shoulda 
doesn't come out in the last couple 
of games with United or when 
we’re in Mexico,” says the Manager 
Robson. “We could not replace 
him.” 

Somewhere there’s Logic. But it 
faded when West Germany gam- 
tried in 1982 and it faded at the 
1954 Worid Cup, when Hungary 
relied on its half -fit captian, Ferenc 
Puskas, and lost the final. 

Funny things, bodies. They 
won’t be told when they must not 
let a sportsman down. And when a 
fellow doubts his chassis he is also 
prone to be less than whole in his 
mind, which is no way to approach 
Mexico's heat and altitude. 

I hope for Robson’s sake that the 
men of soccer can put one ova the 
learned medical specialist. But the 
odds are worrisome. 


1 l VI IV, iiwuuaj uigut uu uyuu w* , 

Rolando Rlackxnan free throws 004 tliere - 
with eight seconds left 
It was the Mavericks’ first vic- 
tory ova Boston in 12 tries since 


Brad Davis pot the Mavricks 
ahead to stay at 111-110, and Dale 
Ellis's three-pointer with 16 sec- 


SCOREBOARD 


ics were the only opponent that the 
team had not defeated. 


point lead. Bird hit a three-point 
basket before Blackman sank what 

It’s exciting." said Blackman, proved to be the game-winning free Final College Top-20 Rankings 
who led the winners with 32 points, throws. ~ r 

Bird shrugged off both the loss 
and his point total “No big deal,” 
he said-^T should have had 54.” 


Basketball 


Golf 


NBA Standings 


NBA Leaders 


PGA Leaders 


*Tt ranks right up there with the 
first time we got into the playoffs. 
It shows we belong in the NBA 


Ttetof^WwaimnaUPBiimUAMoct- 
«M PrracaacMbnlMnMfliMlI IBnf-Mci 
volttr low pouts taMtf aa dc. n- 

cords Dnnt Smdav and Iasi Mdn rank- 
ton): 


SPORTS BRIEFS 

Teen-Ager Gives Mexico Cap Victory 

MEXICO CITY (AP) — Teen- 
ager Leonardo LavaDe completed a 


Mexico a first-round Daws 
Worid Group victory ova 
West Germany. LavaUe, 18 and the 
winner of last year’s junior Wim- 
, bledon singles, captured the deci- 
sive fifth point lor Mexico in a 
- ; match suspended Sunday because 
- of darkness. He had led, 3-1, in the 
. '• fifth set when it was halted. 

When play, was resumed. West- 
phal won the fifth game to hold 
serve, but in the seventh game he 
~ committed two double-faults, 
~ ■ dropping Iris service and giving La- 
' valle a 5-2 advantage. 

Mexico will play the United 
States in the quarterfinals, while 
West Germany will face Ecuador 
to determine which one will remain 
••*Vhe Worid Group, the 16 nations 
■■ that actually compete for the Cup. 
.' • Otha quarterfinal pairings will 
send Australia against Britain, Yu- 
g os la via against Czechoslovakia 
' < " and Italy against defending cham- 
pion Sweden. AH quarterfinals will 
. be played July 18-20. 
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1. Duke (71) (32-2) 

Z Kansas (1) (31-3) 

3. St. John's (XMI 

4. Kentucky 

5. Michigan (27-4) 

6. Goornta Tecft (25-4) 

7. Louisville 126-7) 

1 North Carolina (26-5) 
9. Syracuse I2S-5) 


479 1 
445 2 
337 5 
315 4 
311 7 
291 6 
245 12 
242 3 
210 8 


Tbe Associated Press aU-Amsricd coltaee 
Oask a ltall selections tar 17*5-84: 

FIRST TEAM 

Lon Bias. 64 forward Maryland {senior) 

Kenny Walker. 6-8, forward Kentucky (se- 
nior! 

Walter Berrv.6-8. renter, St. John's Humor) 

Sieve Alford 6-2. guard Indiana Ilunlor) 

Johnny Dawkins, 6-2, guard Duke (senior) 

second Team 

Dell Curry. 6-5, guard Virginia Tech (se- 
nior); Brad Daughertv. 6-1114, renter. Norm 
Carolina (senior) ; Danny Manning. 6-11. tor- 
ward Kansas soohonwre); Ran Harper, 6-6, 
forward Miami (Ohio) (senior) ; Scott Sklles. 
6-1. guard Michigan State (senior). 

Third Team 

wnikun Bedford 7-<L center. Memphis Stato 
(junior); Mont Price, 6d guard Georgia 
Tech (senior); David Rreinson. 6-n, center, 
Navy (funlorJ; Roy Tarplev, 6-11, center, 
Michigan I senior); Dwayne Washington. 6-2. 
guard Syracuse Ilunlor). 
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Seattle 

63 

6535 
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Boston 

62 

6451 
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Transition 


Leonardo LavaDe 


BASEBALL 
American League 

TORONTO— Signed Tow Fernanda, 
shortstop, ewd Tom Henke, pitcher, to ane- 
vear contracts. 

National League 

CINCINNATI— Stowe Ron Rabtnson and 
jatm Franco, p i tche r s, and Kol Otmletbond 
Eric Davb. outfielders, hi one-year contracts. 

LOS ANGELES— Renewed the contract of 
Mariana Duncan, shortstop. 

MONTREAL— Signed Randy Hunt eoleti- 
er, and Randy St. Claire, Pttaher, Ig one-year 
contracts. Renewed the contracts at Joe Hes- 
ketn and Tim Burke. Pitchers. 

PITTSBURGH— Signed Jas6 DnLeea. Ceci- 
lia Guante and Chris Green, pitchers, end Ra- 
fael Belllord and Demy Gonzalez, ki Fielders. 
BASKETBALL 

National Basketball Association 
LEAGUE— Ftned Ralph Sampson, Houston 

center JdOOO for gun ddng Bill Hanetlk at Den- 
ver in a nawt game. 

L-A. LAKERS— Signed Jerome Henderson, 
center, to a 10-day contract 
FOOTBALL 

Canadian Football League 
OTTAWA— Signed Tom Burgess, auarter- 
DBCk. 

TORONTO— Signed Art Asseltg. offensive 
backs and wide receivers coach. 

National Football League 

„ DETROIT— Signed John Wltfcowskl, quer- 

LAS VEGAS (AP) — The Worid Boring Association fined Tim rsrbock; Mark Brommer. Mike weits and 
/. Witherspoon S25.000 on Monday fm- havingtelfid SXXttSSXEEtt 


. - • Swiss Boat Wins 3d Leg of Worid Race 

PUNTA DEL ESTE, Uruguay (Combined Dispatches) — UBS Swrt- 
zeriand took line honors Tuesday in the Whitbread round-tbe-worid 
yacht race's third leg, which began Feb. 15 in Auckland, New Z e alan d. 
■ Pierre Fehlmann’s maxi, which won the opening leg from Portsmouth, 
- '-j England, to Cape Town, consolidated her overafl lead in real time. 

The Dutch boat Equity of Law and L’Esprit d’Equipe of France were 
= contesting first place on corrected time, which is determined on the basis 
.- . of yacht .mm, sml displacement and other factors. 

The fleet wili leave Punta dd Este on April 9 on the final leg of the 
' 27,000-mile (43,760-kilometer) regatta, winch started last Sept. 23 in 
Portsmouth. (AFP, AP) 

.y- Witherspoon Fined $25,000 by WBA 


HOCKEY 

Nation al Hockey Lcagua 

LEAGU E au s o gndod B o o McGill. Toronto 
drtensamcm, tar sawn somn tor receiving 
malar slastilna penalty against Detroit 
March 1. 

DETROIT— Traded Rood Larson, defense- 
man, to Boston tor Mike O’Connell, defense- 
man. Traded Greg Smith and John Barrett, 
defensemen, to Washington tor Darren 
Veltctu defenBoman. Sent Mark Latorest, 
goaltender; Bab Probert. left wing, and Ted 
Spears, right wing. la Adirondack at the Amer- 
ican Hockey League. 

PITTSBURGH— Traded right wing Doug 
Sheddon to Detroit tor canter-right wing Ran 
Duouav- 

QU EBEC— Acquired Peter Anticrcson. 
right wtng, from Washington tar a third-round 
1986 droll selection. 

COLLEGE 

COLORADO— Fired Tam Agile, basket ball 
reach. 

FORDHAM— Named Lnrrv Gtoaek football 
coach. 

FRESNO STATE— Announced the resigna- 
tion of Boyd Grant, bcrskttxill coach. 

HO FSTRA— Nomad lan Collkn soccer coa- 
ch. 

IDAHO— Fired BUI Trumbo, basketball 
coach. 

JACKSON STATE— An nounced resigna- 
tion of Pout Covington, basketball pooch. 

LA SALLE— Announced the resignation of 
Dave Ervin, men's basketball coach. 

MONTANA STATE— Named Jim House as- 


MONDAVS RESULTS 
PBOBSIx 34 31 25 2*— 120 

Detroit 27 30 21 31—109 

Nonce 19-26 6-6 44, Sanders 8-11 3-3 19; Trl- 
pucka 11-23 8-10 30. Johnson 6-16 5-5 17. Re- 
bounds: Phoenix 45 (Sanders B); Detroit 40 
(Lalmbeer 10). Assists: Phoenix 35 (Humph- 
ries 101; Detroit 23 (Dumors 10). 

Boston 27 28 31 29— us 

Dallas 36 U 27 35—116 

Blackman 10-20 12-13 32. Perkins 9-15 6-7 24; 
Bird 18-33 10-11 50, Johnson 8-18 3-5 19. Re- 
bounds: Boston 61 (Parish 16); Dallas 46 
(Donaldson 11). Assists; Boston 23 (Johnson 
61; Dallas 23 (Davis 107. 

Seattle 34 24 25 28—111 

Golden State 33 25 31 19-188 

McDaniel 11-31 4-4 26, Slkma 18-15 3-4 23: 
Short 8-165-6 22. Carroll B-1B6-6 22, TeagleB-13 
5621. Rebounds: SeatttoSl (Slkma 11); Gold- 
en State 48 (Smith 12). Assists: Seattle 28 
(Henderson 81; Golden State >1 (Floyd 7). 
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113.1 

1133 

1104 

1138 

1138 

1148 

U6J 

116.7 


Leaders on the Professional Golfers Associ- 
ation tear through March 9: 

EARNINGS 

1. Andy Boon 20 S154A21 

2 Hal Satton 24 14NI10 

X Bernhard Longer 25 141492 

4. Calvin Peeto 25 168498 

5. Dannie Ha mmond 20 12X150 

6. corev Pavin 21 11A476 

7. Furry Zoeller 16 116,975 

8. Bab Twav 27 111820 

9. Pavne Stewart 19 103.192 

10. Doug T swell 23 10X150 

SCORING 

1. Bernhard Longer. 6986. X Paul Azhnger, 
6948. X Calvin Peete. 6984. 4, Donnie Ham- 
mond. 6985. & Tony Sills, 69.96. 6> Don Poaley, 
7080. 7. John Cook. 7085. 8. Tom Watson, 70.19, 
9. Johnny Miller, 7021. 10 Jodie Mudd. 7026. 

AVERAGE DRIVING DISTANCE 

1. Davis Love. 2808. X Greg Norman, 2748. X 
Andy Bean, 2738 4, Dan PoM, 2732. 5, Tom 
Purtzer, 2718 6, Joey Slndetor. 2718 7. Bill 
Gicrsson. 270.9. 8 Fred Couples. 2704. 9. Sandy 
Lvle. 2708 la Jodie Mudd, 2708 

DRIVING PERCENTAGE IN FAIRWAY 

T. Mike Reid. 851. Z Antonia Cerda, 812 2 
Colvin Pee I e, 809. <, Larry Nelson, .774. 5. Tom 
Kile, J#7. 6. Dows Taweff and Lorv AUee. J&t. a 
Scott Simpson and Peter Jacobsen. .757. 10. 
David Edwards. 756. 

GREENS IN REGULATION 

1, Calvin Peete. J776.X Johnny Miller, JJ60.3, 


Gary Koch. J56. 4. John Cook. .751. 8 Tom 
Watson, J5Q. 4. John Mahatfoy. 24E 7. Wavne 
Levi,. 74X8. Mark McCumber and Jodie Mudd. 
739. 10, Lonnie Clements. 735. 

PUTTS PER GREEN 
1. Gary McCord. 1730. X Jack Renner, 1735. 
3. Bernhard Langar.174X4.Andv Norm, 1748. 
5, Hal Sutton and Ray Floyd. 1750. 7. Mika 
McCullough, 1751. 8, Mark O'Meara and Hu- 
bert Green, 1753. 18 2 fled with 1756. 
PERCENTAGE OF SUB-PAR HOLES 
1. Greg Norman, 767. 1 Hoi Sutton. 399. X 
Andy Been, 747, 4. Mac O'Gradv, Paul 
Azlngcr, Mark O'Meara, and Dannie Ham- 
mond, 8 Gary McCord, 326. 9. John Cook, 
733. 18 Bernhard Lanoer, 731. 

BIRDIES 

1, Hal Sutton, ill. X Bab Twav. MX 3. Tony 
Sills. 104. 4. Tam Purrur, 102 5, Calvin Peere. 
Howard Twltty and Joey Stoaetar, ioi. 8. Jim 
Gallagher and Bernhard Longer, 1P0. 182tled , 
with 98 


Exhibition Baseball 


MONDAY'S RE5ULT5 
Clncinnotl 4. St. Louis 1 
Boston 7, Los Angeles 6 
Philadelphia Z Minnesota I 
Houston 8 Detroit 2 
Milwaukee 4. Oakland t. 6 Innings, rain 
Chicago Cubs 9, Cleveland 5 
Francisco 1, California 0 


Hockey 


NHL Standings 


WALES CONFERENCE 
Patrick Division 

W L T Pta GF GA 


English. Den. 
Wilkins. Afi. 
Dontfev. Utah 
Short, G S. 

Bird, Bos. 
Vandeweahe, Prt. 
Malone, pniL 
Abdui-Jabbr. LAL 
Oialuwan. Hou. 


Philadelphia 
Washington 
NY Islanders 
Pittsburgh 
NY Rangers 
New Jersey 

Montreal 
Qu«*c 
Buffalo 
Boston 
Hartford 


21 4 

19 5 

25 ID 
29 7 

31 4 

41 3 


Adams Division 
36 26 6 

36 28 4 

32 X 6 

31 29 7 

32 34 2 


90 285 213 
89 256 238 
72 365 243 

69 26? 244 
66 230 226 
<7 252 306 

78 29) 235 
76 280 251 

70 H7 249 
69 266 251 
66 270 264 


INDIVIDUAL 
Scar lag 

G FG FT pts Avg 
64 734 420 1889 298 

61 672 432 1787 298 
60 615 505 1736 289 
59 582 322 1499 25A 

62 586 330 1547 258 
64 567 433 156# 248 
64 *n 5*9 1533 248 

63 607 275 1489 238 
52 474 268 1216 238 

Field Goal Per c e n tage 

FG PGA 


CAMPBELL CONFERENCE 
Norris Division 


— r . . _ , - - c - « t . . y, tensive Dig. awny umnrau gw wm i»n- ....... . , I H 1 1— 

and raled he mus* give Tony Tubbs a remaioi lor mebcatywagM nue runtta? hocks; £>**£» couins, wum swam toonan coaai 


within 90 days. A WBA spokesman said the winner must then defend the 
- title against top-ranked Frank Bruno of Britain within three months. 

■ Witherspoon won the title on a 1 5-round decision over Tubbs last Jan. 
.J7; apostfigbt urine test showed the traces of marijuana. 


Quotable 


• Mike Jorgensen, now a minor 1 _ 

he’s no longer playing: “There’s a conspiracy among the dobs. Nobody's 
hiring 37-year-dd players who can’t hit” (Z*47) 


recolvor; David Heffeman. canttr-gvord; 
Barnard West [hwhacker, and Bret Wright, 
punter. 

MIAMI— Signed JOCOM Rootason. naming 
back; Georg* Farmer and Victor Oats, wide 
r ece iv er s ; Jerome Fatter, defensive Hne- 
man; Ardv Hendei and Jefl Tegues,(lneback- 
•rs; Lifford Hobtev. Larry Robinson ant 
Rlckv Smith, defensive antes; Keily Thomas, 
offensive Hrtoman. ond Stove Wray, quarter- 

^QCfc. 

MINNESOTA— Named Norman Temno- 
arad special assistant to me autft. 


NEBRASKA — ArewiKicefl the reoianation 
of Kelly HISL women's basketball coach. 

NORTH TEXAS STATE— Announced the 
nsImMon of Tommy Newman, basketball 
coach. 

NORTHERN ILLINOIS— Fired John 

MeDouget, basketball coach. 

SOUTHERN California— N amed joc 
Moetler assistant baseball reach. 

SOUTHWEST TEXAS STATE— Fired Ce- 
lesiier collier, men* basketball coach. An- 
nouaced the restemtkn'ol Demis McNeils, 
women's basketball coach. 


x-Chlcago 

34 

26 

a 

76 

301 

289 

x-S*. Louis 

32 

27 

a 

72 

267 

2S1 

x-Mlnnesofa 

38 

28 

9 

69 

276 

262 

Toronto 

21 

40 

6 

48 

269 

324 

Delrol) 

14 

47 

6 

34 

227 

350 


Startup DtvUtan 




y-Ed monton 

48 

14 

6 

102 

360 

264 

x-Cofearv 

33 

26 

8 

74 

291 

255 

Winnipeg 

22 

41 

6 

50 

245 

320 

Las Angeles 

20 

40 

7 

47 

241 

332 

Vancouver 

18 

37 

10 

44 

227 

2>5 


Johnson, 5JL 
Dawkins. N-l. 

Gilmore, &A. 

Worthy. LAL 
Barkley. Phil. 

Nance. Phoe. 

McHala. Bas. 

Abdukiaobar, LAL 
Danttey, Utah 

Rebound leg 
9 Off 

Lalmbeer. Det. 

Malone, PhlL 
Williams, N j. 

Barkley. Phil. 

Sampson, Hoc. 

Smith. GIL 
Bird. Bas. 

Thomason, Sac 
Slkma Sea 


317 489 
284 441 
383 624 
481 828 
456 794 
473 826 
401 710 
607 1078 J63 
615 1098 J60 


Pet 

MS 

444 

.614 

-581 

S74 

£73 

-565 


MONDAY'S RESULT 

Hartford 1 1 3—6 

Manfred 7 a 1—2 

Anderson (221. Turgean (41), Gavin (22). 
FefTaro (251, Dlneen (2S); Niton (16), Later 
(31. Shots oaaocl: Hartford (on Rorl 5-16*— 
30; Montreal Ion Lhitl 3-6+—2S. 


Johnson, LAL 
Thomas, Del. 
Bagiev, Clev. 
Cheeks, Phil. 
Tnauc sac 
Lucas, Hou. 
Flow, GA 

Rivers AH. 

Nixon, LAC 


Def Tot Avg 
64 242 583 825 1M 

64 306 466 772 111 

66 256 529 785 11.9 

62 272 464 736 11J 

64 217 SO 744 !M 

62 300 370 670 IDlB 

63 149 476 625 10.1 

62 202 420 622100 

61 112 485 597 90 

Assists 

G No. Avg. 
55 682 124 
63 694 11J 

63 613 9J 

64 571 

64 568 8,9 

64 562 M 
66 574 BJ 
42 355 U 
49 411 M 



ws^ies:- a tiay.: 
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OBSERVER 


Sawing on Bach’s Eroica 

By Russell Baker on the floor was Beethoven's 


XT EW YORK— Nooue is more 

N gracious than I about confess- 
ing and correcting error, but to 
have error unfairly im puted to me 
when every fact has been triply 
checked arid verified as absolutely 
accurate — well, you know what 
Julius Caesar about the sting 
of the adder’s tooth: *Tm too old to 
cry and it hurts too much to laugh.” 

Yet here are these hundreds of 
letters from musical people accus- 
ing me of error. And why? For 
repotting recently (fiff, Feb. 14) 
(hat the RGB, waging its muse war 
against the United States, had 
sawed the legs off Vladimir Horo- 
witz’s piano, thus compelling die 
pianist “to lie flat on his stomach to 
play Beethoven’s Eroica.” 

- ‘Idiot!” begins a typical letter. 
^Everybody but you knows the 
Eroica is Beethoven’s Third Sym- 
phony, and is not piano music.” 

□ 

Well, as it says in the Book of 
Sanrad, there is a time for all things 
under the sun, including a time for 
tolerating abuse from readers and a 
time far not tolerating it Let the 
facts, then, speak for themselves: 

At the CIA we knew the music 
war with Moscow was h«»*ing up 
and expected the KGB to retaliate 
with some thing fancy after we 
ruined the Leningrad Philharmon- 
ic's performance of Wagner’s 
“Alda.” by stuffing their trombones 
with sah-water taffy. Accordingly, 
I was assigned to keep an eye on the 
Horowitz concert and arrived at 
Carnegie Square Garden to discov- 
er that somebody had sawed the 
legs off the Stemmetz. 

A lot of piano players would 
have walked out right there, but 
Horowitz was a good sport “By 
now,” I told him, “the KGB has 
those piano legs halfway to Mos- 
cow. The only way anybody is go- 
ing to get any music out of these 68 
keys is by lying flat on the stage.” 

The only pianist athletic enough 
to do it, I thought, was Van Kit- 
hum, but Horowitz insisted on giv- 
ing it the old university try. 

I urged him to take die easy way 
out by playing something short like 

Beethoven’s “Impassionata,” 
“Pathologique,” or “Moonshine 
Sonata.” but Horowitz said he had' 
a musical idiosyncrasy. The only 
tune he could play whole lying flat 


on the floor was Beethoven's 
Eroica. 

“Surely,” I cried, “surely you 
don’t mean the massive Third Sym- 
phony (composed 1S03-4), the 
landmark in cultural history which 

signaled a definitive break with the 
past and the birth of a new era, and 
the length, structure, harmonies 
and orchestration of which all 
broke the formal conventions of 

pined rail nUUKC?” 

“The very same,” he said. 

□ 

To reados who tell me I know 
nothing of music, I say, “Were you 


Artist Eric Fischl: 
Exploring Taboos 


PEOPLE 



ANNOUNCEMENTS 


The one person I knew who actu- 
ally was there is utterly untrustwor- 
thy. A CIA colleague celebrated for 
his feats of bureaucratic weU-poi- 
soiling, he tried persistently 
throughout my secret career in the 
music war to discredit me with our 
superiors. 

After the Horowitz concert, he 
Sled a report and naturally marked 
it *Tiye5 Only” to assure it would be 
widely leaked. Init, he stated that it 
was not Vladimir Horowitz whom I 
interviewed during the crisis, but a 
KGB agent specially trained to 
play the piano while lying flat on 
his stomach. 

In fact, said my rival’s report, the 
man did not even look like Horo- 
witz, but strongly resembled the 
late Eddie Dudnn, end for this 
reason bad been sent to the United 
States years ago to corrupt college 
students by playing Soviet pop 
songs at tea dances. 

Moreover, this bizarre document 
continued, the music be performed 
the ni gh t of the sawed-off piano 
legs sounded so little like tbe Eroica 
and 90 much like a medley <tf “Star- 
dust,” “Moonlight Cocktail” and 
“Pistol Packin’ Mama” that the or- 
chestra’s bassoon and oboe players 
departed angrily during the second 
movement 

I rate this document to illustrate 
the vicious extremes to which bu- 
reaucratic cutthroats will go to dis- 
credit a colleague for their own 
self-promotion. The document is 
patently a tissue of lies, of course, 
for I sat through the entire concert 
and heard nothing that sounded 
the least bit like “Pistol Packin' 
Mama,” a song I would surely have 
recognized, as it has always been 
one of my favorites, along with 
Mozart’s “Marriage of the Barber 
of Seville,” of course. 

New York Tima Service 


MOVING 


By Douglas C McGill 

New York Timer Service 

XT EW YORK —The painting 
IN that announced Eric Fischl’s 
arrival in the art world — the one 
that riveted the attention of art 
critics and wm«l him a reputa- 
tion as a “con tr over si al” artist — 
is called “Bad Boy.” First shown 
in a New York gallery in 1981, it 
depicts a young man groping for 
money in a woman’s purse as he 
watches her stretching out seduc- 
tively, naked, on a rumpled bed. 

Three years later, Fischl paint- 
ed a work that brought him an- 
other burst of critical acclaim and 
raised more eyebrows., “Cargo 
Cults” shows a group of rowdy 
American tourists (identified by 
their airline bags) on a Caribbean 
beach, jeering at a white woman 
and a blade woman as they try to 
walk quietly on their way. 

In these; as ' in most of his 
wests, Fischl, 37, d eal s forth- 
rightly with the taboo subjects of 
sexual, racial and social tension. 

In a succession of one-man gal- 
lery shows in New York in the 
early 1980s Fischl became known 
as a leading exponent of Neo- 
Expressionism. A thorough look 
at Fischl’s place in this Grid is on 
view at the Whitney Museum of 
American Art in New York, 
where the first major museum ex- 
hibition of his work can be seen 
through May 1 1 . Tbe 28 paintings 
demonstrate that ? of all the Neo- 
Expressionists, Fischl relies the 
most on depictions of the human 
being in his work. 

The exhibition also highlights 
another factor that makes Fischl 
rare among Neo-Expressionists: 
His paintings depict human dra- 
mas in familiar upper-middle- 
dass landscapes. 

In 1979 be painted “Sleepwalk- 
er ” tbe first picture in. which he 
mixed a traditional painting style 
with challenging sexual imagery. 
Tbe painting depicts a young boy 

in a small, inflatah lft 

s w immi ng pool, masturbating, as 
two' empty lawn chairs in the 
background appear to look on. 

, At the time, Fischl was virtual- 
ly unknown. He had spent a de- 
cade going through many styles, 


from abstraction to figurative 
drawing that combined images 
and words. 

“I wanted to make a shocking 
picture, something taboo,” he 
said. “In looking back, it was a 
way to infuse the painting with a 
kind of power that I wasn’t going 
to be able to get with the way I 
painted. Taboos have power. You 
call up the thin gs that you’re 
afraid of. If s like being a bnfly. M 

After “Sleepwalker," Fischl 
painted in a fury, using as inspira- 
tion not only moments of sexual 
discovery and confusion but other 
highly charged episodes from or- 
dinary life. In “Grief” he shows a 
man in a bathing suit holding the 
body of a drowned boy. In “New 
House” a naked woman stands 
alone in the kitchen of a new 
suburban home with sparkling 
white Formica countertops and a 
formidable electric range. 

“Christian Retreat” shows an 
empty lounge and coffee ta- 
ble at poolside, atop which is scat- 
tered an open Bible, a pair of 
■ pmgTaaceK, a pack of cigarettes 
and a butane lighter. “Barbecue'" 
shows a suburban family cook- 
out: While the father turns steaks 
at the grin and the mother and 
daughter splash in the pool, the 
son stands m the foreground, ap- 
parently having filled his mouth 
with charcoal lighter Quid and 
now, like a street performer, 
breathing a huge. ball of fire into 
the air. 

Fischl said he felt compelled to 
make these paintings out of a 
yearning to resolve inconclusive 
and trembling feelings, such as 
those of his adolescent sexual 
confusion. 

“You have experiences that are 
profound, but you don't act in the 
right way, and they seem unre- 
solved,” he said “The great thing 
about art is that when you re- 
experience something you have 
the chance to resolve it.” 

Despite his seemingly quick 
rise in the art world, Fish’s route 
to success was sometimes difficult 
and surprisingly roundabout. He 
grew up in Port Washington, New 
York. He went to a private high 
school in Maryland, dropped out 



Fischl in his studio: “You call op the things that you’re afraid of.” 


of college and spent time as a 
hippie in San Francisco before 
budding down to studying art in 
the late 1960s. It took another 10 
years, induding a four-year stint 
as an art teacher in Halifax, Nova 
Scotia, before he discovered his 
distinctive style of painting. 

He remembers his hippie days 
as a floundering for a purpose, 
then reaching out for art as if for a 

life raft. It was thrown to him by 
two teachers, at Phoenix Junior 
College and Arizona Stale Uni- 
versity in Tempe. 

“Merrill Mahaffey, at Phoenix, 
bad a kind of pop sensibility,” 
Fischl said “He made art seem 
like fun — playful, crazy and rad- 
ical. I enjoyed that a lot And Bill 
Swaim, at Tempe, gave you a high 
moral priority about painting and 
art He introduced a seriousness 
represented by abstraction, the 


notion that an could change the 
world" 

Not until he moved to Nova 
Scotia in 1974, however, did 
Fischl began to Head these seem- 
ing opposites into a distinct and 
personal point of view. At first it 
was the second ingredient — a 
high moral seriousness and an at- 
tempt to integrate art with daily 
life — that was of greatest impor- 
tance tO hinv 

"I started to work with local 
images — fishermen, fish and wa- 
ter. I was also reading a lot of 
mythology, about archetypal im- 
ages, primitive culture. I was try- 
ing to get that into my work.” 

He produced drawings on 
glasrine that told the story of a 
Nova Scotian fisherman hk 
family. Fischl would fmagnu* the 
family going through various 
troubles and then by to find im- 


ages that seemed to convey their 
longings and fears. 

When he moved to New York 
in 1978, he jettisoned his notions 
of identifying with fishermen and 
began to identify with himself, a 

sophisticated urban professional. 
He matte “Sleepwalker” and al- 
most immediately began to at- 
tract critical acclaim. 

In the past year or two, his 
work has deariy begun to change. 
There are fewer paintings of sexu- 
al themes and more whose sub- 
jects, like “Cargo Cults,” involve 
the confrontation of people of 
different races and cultures. For 
Fischl, such pictures are not a 
departure from sexual thanes but 
a natural extension of them.. 

“What is sex? Sex is contanplar 
tion of the ‘other 1 ’ in relation to 
your own denies,” he said. “Sex is 
one ‘other,' and different races me 
another” 


Quldrenjoin Campaign 
To Regain Elgin Marble? 

■ Greece is enlisting children in its 
effort to get back the Elgin mar- 
bles. On more than 50,000 post- 
cards, youngsters appeal to Britain, 
to return, the sculptures taken from 
the Acropolis in tee early 19th cen- 
tury. "Sir: Would you like it if we 
had taken Big Ben and didn’t give it 
back? Think it over again and give 
us our statues back," ID-year-old 
DorinaDimtineapoi^i wrote. Of- 
ficials at the Culture Ministry said 
-the cards would be moiled this 
month to Prime Minister Margaret 
Thatcher, members of Partiamap 
mufratm directors and ordinary 
Britons. The postcards show three 
headless marble goddesses — some 
Of the statuary ordered removed 
from Greece by the diplomat 
Thomas Brace, 7th Eari of Elgin. 
The marbles are at the British Mu- 
seum. 

Liza Mameffi, who turns 40 to- 
day, is packing in the crowds at the 
London Palladium and getting 
raves from the press. MumelLi,who 
in 1984 was a patient at the Betty 
Ford center for chemical depear 
deucy in California, made a sligS 
change in her encore rendition of 
“Cabaret” Recalling in the song 
how her friend Else died of alcohol 
and drugs, she sang, “When I go; 
I'm NOT going like Elsie.” 

□ : 

Nelson Mandeb and his wifc£ 
Winnie, will be awarded the fifth 
annual Third World Prize of 
$100,000, at a ceremony May 5 in 
■Koala Lumpur. The Malaysian In-= 
stitute of Strategic and Internation-1 
al Studies said Tuesday that Zenani 
Mandeb, daughter of the South Afc 
rican black nationalist leaders, 
would receive the 1985 prize from 
Prime Minister Mahathir bin M (P 


“The Snooze of Kilimanjaro,” a 
New York advertising executive's 
talc of love, death, dysentery and 
writer's block, has beat nanwt tbe 
best of the worst in tins year's bad 
mutation He min gw a y contest. “He 
could taste Death in tile wind,” 
wrote Mark S3ber in his takeoff on 
Ernest Hcuh^my’s “The Snows 
of Kfinnanjaro,” winch was chosen 
from 2,624 entries in the Ninth In- 
ternational Imitation Hemingway 
Competition. As his prize, SIber 
and a friend will be flown to Flor- 
ence. - 



DOMAKAN DIVORCES. Bn 20802, 


GONTNEX. Sided & imdkm moves, 
txxjtfoga, am worldwide. Ccd Qw- 
CTSaVZBl 1881 Mar Opera). 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


CANM5-CMIFORNK AKA 

Baifafar/ promoter stfll ha*9qpe«lmef4s 
to sol in a tan t urik. residence with 12 
ha port + 2 terns + 2 pooh, foxuri- 
ous fiKiiQi, mu fate, panoramic MO 


- 2 two-bedroom upu finents 
- 1 via apvftmnt 
3 bedro oms, 2 00 stun. King orea. 1 
master apartment, 4 bedroom, ^ bams, 
2jacuzzL 2 Sving-rowm. 1 doing-room. 
300 sqjn. Bang oca, private twinning 
poci i ■■ For last payment high owoent, 
fleam contact me at 1*9331.8438. 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
FOR SALE 




REAL ESTATE 
FOR SALE 


SWITZERLAND 


LAKE GENEVA AREA 

Lovely Apertaete Amdahl* I 


REAL ESTATE 
FOR SALE 


USA 

COMMERCIAL 
& INDUSTRIAL 


hteiwi B In mtenficmt new rad- 

denlid development. Attractive loca- 
tion Only tO Minute* Drive F rom 
G eneva Aiipvt wHhcd awenjlj— . 
golf eouna end other tenure activities. 
Apartments & dictate d*o araUta in 
MONTREIJX, VH1ABS and other 
nearby resorts. Contadi 

GLOBE PLAN SJL 
Aw Man Rqx»24. 0+1005 Lausanne. 
Tel: [211 22 35 12 Tlx 25185 MEUS CK 



NEAR AVE GEORGE V.5 rooms, 200 
MjflL to be redone, Slh floor, Eft, 
pricing. TeL 42 81 & 00. 


MONACO 


VERY EXCEPTIONAL 

Splendd vila with big garden and pt»- 
sffidty poet, for sate m ittsidentid ixoa. 
400 sqjn. on 4 floors. Eft, servant's 
quarters, sea mow. 

For fixther- mntad ; 

26 bis, 9d Pri nc m e ' Chartatte 
Monte-Cote 98O00 - Monaco 
Tel. 9X50A6.00 - 11» <79417 MC 



ing 110 ft. x 160 ft. mnptate with 
fiwng Quarters. Tel ep hones ILSA 
509-3348140. 


REAL ESTATE 
TIMESHARING 


TIME SHARE OR R8IT 



REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 



REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


NEAR HARROOS overlooteiM Hyde 
Part Furnished, unmafchatn stan- 
dard, brand new flat. 3 bedrooms, 3 
balhrooms/jaajZBS + 3 receptions^ 
24-hgw security- Su b stanticl net Tee 
01-584 5628 day & 01-603 7718 eves 


MAYRAS, LUXURY APARTMENTS. 
Fanor Properties. Tet London 01-629 
1788. Telex 263001 FANRUKG. 


HOLLAND 


Renthouse International 
020-448751 (4 Gnes) 

Nederhoven 19-21, Amsterdam 


DUTCH HOUSING CBORE B.V. 
.Dehnce rentals. Voter usstr. 174, 
Amsterdam. 020621234 or 623222. 


PARIS AREA FURNISHED 


Embassy Service 

lAwdsMteiu 
75008 Ptn 

YOUR REAL ESTATE 
AGENT IN PARIS 
4562-7899 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA 




AT HOME IN PAHS 

PARIS PROMO 

APARTMENTS FOR RENT OR SA1E 

4563 2560 


16TH BUGEAUD/ FOOL New luxuri- 
ous double Evbg and bedroom m 
len u v ot ed buttng. Never Svod m. 
American kitchen and btfh will en- 
closed tfmwar. Beoutitaly farimhed. 
F17JOO inducing charges, no agent. 
OJ owner «(roet 47 2011 3ft 


74 CHAMPS-ELYSEES 8th 

Stadia 2 or 3-room mm ttnent. 

One month or mare. 

I£ OAKS DOE 43-59.67.97. 





REAL ESTATE 
TO RENT/SHARE 


PARIS AREA 


16TH RAJNHAOH, studio, htf. doss, 
modern, IV, teleph on e , even short 
tern. 45 88 4420V 45 &7 48 43. 


GENERAL POSITIONS 
AVAILABLE 



mt 


msm 


TROCADBtO, 2 bedrooms, double 5v* 
ing, best furnished & equipped Aerf 
/ Sept. 17,000 charges mduded. Bax 



. DOMESTIC 
POSITIONS AVAILABLE 


uiZilZZJuZZni 

RaTifi 


AUTOMOBILES 


331% Herald Tribune, 92521 Neuily 
Codex. France 


EXECUTIVES AVAILABLE 


French n qebhdflue rt 
dymanic organizer, ft 


International Business Message Center 


BUSINESS 

OPPORTUNTITES 

BUSINESS 

OPPORTUNITIES 

row am company m 



ZURICH - ZUG - LUZERN 
from SHOO pjj. up. 
Canfidesa Boowsir. 36TcH4300 Zug. 
TetOM142 21 32 88. Ik 864 913T 

A Present For Your Son 


U.S. A. 



OFFSHORE RIND for SAU 
Bahamas bated opeiMnded motud 
fund yAh 100 dassA and IOJMOjOOO 

dees V Shaw tar sx£s with Unnoi 
u mna fl rn ient company, 

USS4&00Q. Enquiret Kn 


SK & OOft Entwines 

LEACENHAU. Ttt 


SALES AGENTS 
WANTS) 

CapitdtM an yaw contorts. World's 
most famous fine of- utad roni e products. 
Ugh eMW M rion. Co& 

Pons 425756m 


URGENT 

Better than «iy investm ent . I mm ac u l u te 
and tuenawe neahh dub in the center 
of Paris. Owner mires. Adana 
USWWMO. Ban 3130, Herdd Titame, 
92521 Neuly Cndex, France 


HWWJ. Enquires m 

leaoenhau. trust ax, lm 

P.O. Box N1963 
NASSAU, BAHAMAS 
ATT>fc RJL MONTGOMERY 


Pn i nTY i II ’ ll. 


[ '-V/ i V-.'-Vj- ■ i ; tv 




rw.YV.' j.' 




Reaching 
More Than 
aTliirdof 
aMillion 
Readers in 
164 Counties 
Around 
the World. 


PAGE 15 
FOR MORE 
CLASSIFIEDS 


By nmws.GoC your local BIT representative with your teet. You 
«nB be Manned af itw cost hnmedbteljr, and erne prepayment a 
made your ad wffl appear written 48 howi. 

Caeh The banc rale b $1040 par Ene per day -V local taxes. There 
ae 25 tetter* signs and space* in the firifem end 36 in tiwfcflcwing 
Enes. Maimem spare is 2 KnwL Ns abbreviations accepted. 

Creft Contes American Express, Diner's Oub, Eurocard, Master 
Gjrd, Access and Visa. 



RliPRHiVViil 


nUVAIl DETECTIVE SCAMMNAVIA I 
****** Wham, | JJ 

?4 ■ nwiwi mn Hwnw m iiimif 
R e imres l ed After Cammlssmni 
withour tevarage or hedang. Portfolio 
4 N-0156 Odo 1 1 inverted vi Uretervelued Growth Stodo 
' ■ 1 fram 1973 to 1985. no martet hming. 

bMotf any «»ajor Currency, 
write or eoA 


m 01/219 81 11 

14-16 Place de Comorin 
04-1201 Geneva 
ret 022732 03 95 




YOLR OfTICE AWAY FROM HCiME 

• Ofiia^Memagemeni Services 

• Company Fonncdions 

• How to de Bainees. Mar/ 

FROM SWITZHLANO 
Busln e w Services Cemaft Carts. 
P ahrli ofsl ream 52, 044022 Zurich. 
T4 01/211 92 07. Tbt 813 062 BSC 


GENEVA 

offiees to rent. Domie#- 
setntari- 




Edwin HregUt « Co. SJL 
Awe. (h Savoie ID, OM0B3 Lausanne 
Teh +41 21 2009ft, it*. 24681. 


ZURICH 

Com**# preftSMncf + intended 

PC, COG 1255, 0+9048 ZURICH. 
Phone: 01-44 264411a B23SOBOCCH 


PAtB ETOHE PLACS 


Tri. 46 22 900 98 - Tbe 649601 


Me far da d hd only ) . 
{1J46J7JJ5L85. ' 


Amstwdmi. 26-36-1S. 
Atoeem 361*397/3603421. 
■muster 343-1899. 
Cepenbeg mu pi) 32 944& 
Frankfort: fC*^ 7W7-55, 
Hefahld: 647412, 

Manteefa (11474734. 

I itewsMifc 29^B*94> 

UUmn: 67-27-93/66-25-44. 
London-. (01) 8364802. 
Madrid! 455-2891/455-3306. 
Mfac M733T4451 
Orias CT<1 29 53. 

Rem* 09-3437. 

Toby (Sweded: (06) 7569229. 
Tel Aviv: Q34S5 559. 

Vteanai Contact Frankfurt. 

UNnfPSWK 

NawYaria (213) 7523890. 
Sea r nm d se ai (415) 3628339. 


Boaaae Abac 41 4031 
|Dea*.312J 
■Ccraeate 331454 
Gaayareils 51 45 OS 
itenaz 4i7BS2 
Meocteoi 535 21 64 
ft wton cB 69 0975 
Sreifl ag a: 6961 S5 
Sao Rank: 8521893 
MfPOtEEAST 

Amman: 62 44 30. 

Bdnkt 2A2P3. ' 
Beteat: 341 457/8/9. 
Catem 486756. 

Doha 416535. 

Dutscri: 224161. 
JeddcAe667-1500. 
Kinrafti amtod Bahrain. ■ 
HUttAST 
Bangkok: 3904)657. 


_ Kan 5-213671. 
Jakarta: 510092. 

Mods 81707 49. 

Seoob 735 87 73. - 
. Sh gapo f e: 222^2725. 
TohMm:7524425/9. 

Tokyre 504-1925. 

AIBTRAUA , 

M el L men e t 6908233. 
Sydney: 9» 5639, 957 4320. 
































































































